CITY OF WHARTON
CITY COUNCIL REGULAR MEETING

Monday, September 25, 2023
7:00 PM

CITY HALL 120 EAST CANLY STREET
WHARTON, TEXAS 77488



NOTICE OF
CITY OF WHARTON
CITY COUNCIL REGULAR MEETING

Notice is hereby given that a City Council Regular Meeting will be held on Monday,
September 25, 2023, at 7:00 PM at the Wharton City Hall, 120 East Caney Street, Wharton, Texas,
at which time the following subjects will be discussed to-wit:

SEE ATTACHED AGENDA
Dated this 21st day of September 2023.

By: //f Jeche

Tim Barker, Mayor

I, the undersigned authority, do hereby certify that the above Notice of Meeting of the City
Council Regular Meeting is a true and correct copy of said Notice and that | posted a true and
correct copy of said Notice on the bulletin board, at City Hall of said City or Town in Wharton,
Texas, a place convenient and readily accessible to the general public at all times, and said Notice
was posted on September 21, 2023, at 4:30 p.m. and remained so posted continuously for at least
72 hours preceding the scheduled time of said Meeting.

The Wharton City Hall is wheelchair accessible. Access to the building and special parking
is available at the primary entrance. Persons with disabilities, who plan to attend this meeting and
who may need auxiliary aids or services such as interpreters for persons who are deaf or hearing
impaired, readers, or large print, are requested to contact the City Secretary's Office at (979) 532-
4811 Ext. 225 or by FAX (979) 532-0181 at least two (2) days prior to the meeting date. BRAILLE
IS NOT AVAILABLE.

Dated this 21st day of September 2023.

CITY OF WHARTON

\ ool

By: ,
Paula Favors
City Secretary



AGENDA
CITY OF WHARTON
City Council Regular Meeting
Monday, September 25, 2023
City Hall - 7:00 PM

Call to Order —Opening Devotion —Pledge of Allegiance.

Roll Call and Excused Absences.

Public Comments.

Wharton Moment.

Public Hearing:

1.

Public Hearing: A Public Hearing on the proposed tax rate for the 2023 tax year.

Review and Consider:

1.

2.
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City of Wharton Annual Financial Report for Fiscal Year October 1, 2021, to September
30, 2022, by Harrison, Waldrop & Uherek, L.L.P.

Ordinance: An ordinance adopting the Fiscal Year 2023-2024 Annual Budget for the City
of Wharton, Texas; appropriating the sums established therein; and directing the City
Secretary to file copies as required by law.

Ordinance: An ordinance levying a tax rate for the City of Wharton, Texas, for the Tax
Year 2023; directing the Tax Assessor-Collector to assess, account for, and distribute the
taxes as herein levied; and providing repealing and severability clauses.

City of Wharton Financial Report for August 2023.

Resolution: A resolution of the Wharton City Council adopting the City of Wharton
Investment Policy after the Annual Review of City of Wharton Investment Policy and
setting an effective date.

Request from First Baptist Church for the 2023 Harvest Festival for the following:
A. Closure of Linn Street between North Houston Street and North Fulton Street.
B. Provide the necessary barricades.

Resolution: A resolution of the Wharton City Council authorizing the Mayor of the City of
Wharton, Wharton County, Texas, to execute an agreement with the Wharton Chamber
of Commerce and Agriculture for Visitor and Convention Bureau Services for October 1,
2023, to September 30, 2024, Fiscal Year.

Request from Mr. Michael Beard to address the City Council regarding the placement of
the I-69 Overpass near the Wharton Regional Airport.
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Resolution: A resolution of the Wharton City Council accepting grant funding from The
M.G. and Lillie A. Johnson Foundation.

Wharton County Emergency Services District No. 3:

A. Resolution: A resolution of the Wharton City Council approving an Interlocal
Agreement for Emergency Medical Services between the City of Wharton and
the Wharton County Emergency Services District (ESD) No. 3 and authorizing
the Mayor of the City of Wharton to execute the agreement.

B. Resolution: A resolution of the Wharton City Council approving an Interlocal
Agreement for Administrative Services between the City of Wharton and the
Wharton County Emergency Services District (ESD) No. 3 and authorizing the
Mayor of the City of Wharton to execute the agreement.

Resolution: A resolution of the Wharton City Council approving a contract for
administration services for the Regional Council of Governments Method of Distribution
(COG-MOD) Program(s) funded and administered through the Texas General Land Office
(GLO) and authorizing the Mayor of the City of Wharton to execute all documents related
to said contract.

Pay Request No. 6 from CF McDonald Electric, Inc. for the Texas HMGP Project DR-4332-
0105 COW Critical Facility Generators.

Pay Request No. 5 from C3 Constructors for the WWTP #1 Coarse Screen Project.
Update of City of Wharton Grant Programs.
Update of City of Wharton on-going projects.

Appointments, Resignations, and Vacancies to the City of Wharton Boards, Commissions,
and Committees:

A. Resignations.

B. Appointments.

C. Vacancies.

City Council Boards, Commissions, and Committee Reports:
A. Wharton Economic Development Corporation Board of Directors Selection
Committee meeting held September 11, 2023.

Department Head Reports:

City Secretary/Personnel.

Code Enforcement.

Community Services Department/Civic Center.
Emergency Management.

E. M. S. Department.

Fire Department.

Fire Marshal.

Legal Department.

Municipal Court.

—TIomMmMmoOOo®>



Adjournment.

zzrA-

Police Department.
Public Works Department.
Water/Sewer Department.

. Weedy Lots/Sign Ordinance.

Wharton Regional Airport.



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting
Date:

9/25/2023

Agenda
Iltem:

Public Hearing: A Public Hearing on the proposed
tax rate for the 2023 tax year.

City Manager: Joseph R. Pace

Approval: J(’TM_J \j/émé_

Mayor: Tim Barker

Date: Thursday, September 21, 2023




City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting 9/25/2023
Date:

Agenda
Iltem:

City of Wharton Annual Financial Report for Fiscal
Year October 1, 2021, to September 30, 2022, by
Harrison, Waldrop & Uherek, L.L.P.

Ms. Melissa Terry, of Harrison, Waldrop & Uherek, LLP, the City Auditors, will present the City of
Wharton Annual Financial Report for Fiscal Year October 1, 2021, to September 30, 2022.

The City Council Finance Committee will meet on Monday, September 25, 2023, to review the report
with Ms. Terry and will formulate a recommendation for the City Council of the financial report.

City Manager: Joseph R. Pace

Approval: J(’TM_J \j/émé_

Mayor: Tim Barker

Date: Thursday, September 21, 2023




City of Wharton

120 E. Caney Street ° Wharton, TX
77488
Phone (979) 532-2491° Fax (979) 532-
0181

MEMORANDUM

To: Mr. Joseph R. Pace
City Manager

From: Joan Andel

Date: September 19, 2023

Re: Audit FY21-22

The financial audit has been completed by Harrison, Waldrop, & Uherek, LLP. | would like to
have Ms. Melissa Terry, Partner with the firm present the results of the audit on Monday,
September 25, 2023, at the Finance Committee meeting and then to the City Council the same

evening. The full report will be available to all members at that time.

Should you have any questions, please contact me.



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting 9/25/2023
Date:

Agenda
Iltem:

Ordinance: An ordinance adopting the Fiscal Year
2023-2024 Annual Budget for the City of Wharton,
Texas; appropriating the sums established
therein; and directing the City Secretary to file
copies as required by law.

30, 2024.

2024.

Texas.

During the Regular City Council meeting held on August 28, 2023, you received under separate cover a
copy of the proposed budget for the City of Wharton, Texas, Fiscal Year October 1, 2023, to September

Also, during the Regular City Council meeting held September 11, 2023, the City Council held a Public
Hearing to receive public input regarding the City of Wharton's Annual Budget for Fiscal Year 2023—

Attached is a draft ordinance adopting the Fiscal Year 2023-2024 Annual Budget for the City of Wharton,

Finance Director, Joan Andel, will be present to answer any questions.

City Manager: Joseph R. Pace

Approval: f}ﬂfﬂﬂif \j/f;n(,

Mayor: Tim Barker

Date: Thursday, September 21, 2023




CITY OF WHARTON, TEXAS
ORDINANCE NO. 2023-XX

AN ORDINANCE ADOPTING THE FISCAL YEAR 2023-2024 ANNUAL BUDGET
FOR THE CITY OF WHARTON, TEXAS; APPROPRIATING THE SUMS
ESTABLISHED THEREIN; AND DIRECTING THE CITY SECRETARY TO
FILE COPIES AS REQUIRED BY LAW.

WHEREAS, the City’s Budget for the Fiscal Year ending September 30, 2024, which is
attached hereto, was duly submitted to the City Council more than thirty (30) days prior to
September 30, 2023; and,

WHEREAS, a Public Hearing was duly called and held on said Budget not less than seven
days nor more than fourteen days after the date of publication giving notice of such meeting
and prior to the time the City Council of the City of Wharton levied taxes for such current
Fiscal Year; and,

WHEREAS, all parties desiring to participate and be heard at said Public Hearing having
been heard until no more evidence was offered, and such hearing having been concluded,
and the City Council of said City having made such changes in such Budget as in its
judgment the law warrants and the best interest of the taxpayers of the City of Wharton,
Texas, demand, said Budget with such changes being attached hereto, as aforesaid.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THECITY
OF WHARTON, TEXAS:

Section 1. THAT the findings set out in the preamble of this ordinance are true and
correct.

Section 2. THAT the Budget of the City of Wharton, Texas for the Fiscal Year ending
September 30, 2024, be and the same is hereby, in all respects, finally
approved and adopted including any changes approved by the City Council;
and the same shall be and is hereby filed with the City Secretary of the City.

Section 3. THAT the General Fund is hereby established to account for resources
associated with traditional government activities, which are not required
legally or by sound financial management to be accounted for in another
fund. The General Fund is hereby approved with $6,843,674 estimated
revenues and $8,362,734 in appropriations and with transfers-in approved
at $1,548,463 and transfers-out approved at $29,403. The amounts are
specified for departmental purposes named in said Budget and they are
hereby appropriated to and for such purposes at the departmental level.



Section 4.

Section 5.

Section 6.

Section 7.

Section 8.

Section 9.

Section 10.

Section 11.

THAT, the PEG (Public, Educational, Government television access) Fund is
created to account for all funds received from the 1% franchise fee provided
through the local cable provider. The PEG Fund is hereby approved with $2,500
in estimated revenues and $2,500 in appropriations.

THAT the Hotel Motel Fund is created to account for the occupancy tax levied on
hotel rooms within the City as adopted by City Ordinance and consistently with
Chapter 351 of the Texas Tax Code. The Hotel Motel Fund is hereby approved
with $300,100 in estimated revenues which includes $300,100 in appropriations
including transfers-out approved at $241,952 with a beginning fund balance of
approximately $65,228.

THAT the Narcotics Seizure Fund is created to account for the resources and uses
of assets seized in illegal narcotics activities. The uses are limited to law
enforcement activities. The Narcotics Seizure Fund is hereby approved with $4,700
estimated revenues, and $4,700 appropriations with a beginning fund balance of
approximately $25,977.

THAT the Debt Service Fund is hereby created to account for the accumulation of
resources collected for Interest and Sinking requirements and for the disbursement
of those resources for debt requirements. The Debt Service Fund is hereby
approved with $2,684,587 in estimated revenues and $2,684,587 in appropriations.
The estimated beginning fund balance is $301,032.

THAT the Capital Improvement Fund is created to account for infrastructure
improvements authorized by the City Council. The Capital Improvement Fund is
approved with $100,000 in estimated revenues and expenses. The estimated
beginning fund balance is $313,583.

THAT the Water and Sewer Fund is created to account for the resources and uses
associated with the delivery of utility services to citizens of Wharton as an
enterprise fund. The Water & Sewer Fund is hereby approved with $6,244,724 in
estimated revenues. Water and sewer is approved with $6,244,724 in
appropriations, which includes a franchise fee of 8% of water and sewer sales are
approximately $487,738, and transfers-out approved at $1,250,051.

THAT the Solid Waste Fund is created to account for the financial activities of the
City’s solid waste collection contract and delivery to citizens of Wharton as an
enterprise fund. The Solid Waste Fund is approved with $1,793,195 in estimated
revenues and $1,793,195 in appropriations which includes a franchise fee of 6% of
solid waste revenues or approximately $101,123.

THAT the Emergency Medical Services Fund is created to account for the
financial activities of the emergency medical services provided to the city and
surrounding areas as an enterprise fund. The Emergency Medical Services Fund is



Section 12.

Section 13.

Section 14.

approved with $2,832,344 in estimated revenues and $2,832,344 in appropriations
which includes transfers-out of $98,412.

THAT the Civic Center Fund is created to account for the financial activities of the
Civic Center as an enterprise fund. The Civic Center is approved with $331,781 in
estimated revenues and $331,781 in appropriations. Transfers-in are approved at
$258,355.

THAT the Airport Fund was created to account for the financial activities of the
Wharton Regional Airport as an enterprise fund. The Airport Fund is approved
with $374,969 in estimated revenues and $374,969 in appropriations.

THAT the City Secretary shall file copies of this Ordinance and of such Budget
with the County Clerk of Wharton County, Texas.

PASSED AND APPROVED by a favorable majority of the members of the City Council of the
City of Wharton, Texas, in Council Meeting, this 25th day of September 2023, duly assembled in
accordance with Article VI of the Charter of the City of Wharton, Texas, by the following vote:

Tim Barker, Mayor

Burnell Neal, Councilmember District 1

Steven Schneider, Councilmember District 2

Terry Freese, Councilmember District 3

Donald Mueller, Councilmember District 4

Russell Machann, Councilmember at Large Place 5

Larry Pittman, Councilmember at Large Place 6

Separability

If any court of competent jurisdiction rules that any section, subsection, sentence, clause, phrase,
or portion of this ordinance is invalid or unconstitutional any such portion shall be deemed to be a
separate, distinct, and independent provision, and any such ruling shall not affect the validity of
the remaining portions hereof.



By:

ATTEST:

Paula Favors, City Secretary

APPROVED AS TO FORM:

Paul Webb, City Attorney

CITY OF WHARTON

Tim Barker, Mayor

APPROVED FOR ADMINISTRATION:

Joseph R. Pace, City Manager

APPROVED FOR FUNDING:

Joan Andel, Finance Director



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting
Date:

9/25/2023

Agenda
Iltem:

Ordinance: An ordinance levying a tax rate for the
City of Wharton, Texas, for the Tax Year 2023;
directing the Tax Assessor-Collector to assess,
account for, and distribute the taxes as herein
levied; and providing repealing and severability
clauses.

Attached is the draft ordinance levying a tax rate for the City of Wharton, Texas, for the Tax Year 2023;
directing the Tax Assessor-Collector to assess, account for, and distribute the taxes as herein levied;

and providing repealing and severability clauses.

Finance Director, Joan Andel, will be present to answer any questions.

City Manager: Joseph R. Pace

Approval: f}ﬂfﬂﬂif \j/f;n(,

Mayor: Tim Barker

Date: Thursday, September 21, 2023




CITY OF WHARTON, TEXAS
ORDINANCE NO. 2023-XX

AN ORDINANCE LEVYING A TAX RATE FOR THE CITY OF WHARTON, TEXAS,
FOR THE TAX YEAR 2023; DIRECTING THE TAX ASSESSOR-COLLECTOR TO
ASSESS, ACCOUNT FOR, AND DISTRIBUTE THE TAXES AS HEREIN LEVIED; AND
PROVIDING REPEALING AND SEVERABILITY CLAUSES.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF WHARTON, TEXAS:

Section 1. THAT there be and is hereby levied for the year 2023 on all real and personal
property within and all real and personal property and mineral royalties owned
within the city limits of the City of Wharton, Texas for the year 2023, except so
much thereof as may be exempt by the constitution and of the State of Texas and
of the United States, the following:

Maintenance and Operations .09431/$100 valuation
For Debt Service Requirements .35955/$100 valuation
Total Tax Rate .45386/$100 valuation

THIS TAX RATE WILL RAISE MORE TAXES FOR
MAINTENANCE AND OPERATIONS THAN LAST YEAR’S TAX
RATE

and

THE TAX RATE WILL EFFECTIVELY BE RAISED BY 3.5
PERCENT AND WILL RAISE TAXES FOR MAINTENANCE AND
OPERATIONS ON A $100,000 HOME BY APPROXIMATELY
$3.18.

Section2. THAT the Tax Assessor-Collector and/or Finance Director is hereby directed to
assess, extend, and enter upon the certified tax rolls of the City of Wharton, Texas,
for the current taxable year, as provided by the Wharton County Appraisal District,
the amounts and rates as herein levied, to keep the correct amount of same, and
when collected, to be distributed in accordance with this ordinance.

Passage and Approval

PASSED AND APPROVED by a favorable majority of the members of the City Council
of the City of Wharton, Texas, in a Council Meeting, this 25th day of September 2023, duly
assembled in accordance with Article VI of the Charter of the City of Wharton, Texas, by the
following vote:



Tim Barker, Mayor

Burnell Neal, Councilmember District 1

Steven Schneider, Councilmember District 2

Terry Freese, Councilmember District 3

Donald Mueller, Councilmember District 4

Russell Machann, Councilmember at Large Place 5

Larry Pittman, Councilmember at Large Place 6

Separability

If any court of competent jurisdiction rules that any section, subsection, sentence, clause, phrase,
or portion of this ordinance is invalid or unconstitutional any such portion shall be deemed to be a

separate, distinct, and independent provision, and any such ruling shall not affect the validity of
the remaining portions hereof.

CITY OF WHARTON

By:
Tim Barker, Mayor
ATTEST: APPROVED FOR ADMINISTRATION:
Paula Favors, City Secretary Joseph R. Pace, City Manager
APPROVED AS TO FORM: APPROVED FOR FUNDING:

Paul Webb, City Attorney Joan Andel, Finance Director



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting
Date:

9/25/2023

Agenda
Iltem:

City of Wharton Financial Report for August 2023.

Attached you will find a copy of the City of Wharton Financial Report for the month of August 2023.

Finance Director, Joan Andel, will present the report.

City Manager: Joseph R. Pace

Approval: J(’TM_J \j/émé_

Mayor: Tim Barker

Date: Thursday, September 21, 2023




9-1§-2023 04:19 PM

CITY OF

WHBABRTON

FINANCIAL STATEMENT

PAGE:

1

AS OF: AUGUST 31ST, 2023

10 -General
FINANCIAL SUMMARY

ANNUAL CURRENT Y-T-D % OF BUDGET
ACCT# ACCOUNT NAME BUDGET PERICD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Ad Valorum Taxes B848,625.00 8,313.75 611,355.76 72.04 237,265.24
Sales Tax 1,644,389.00 212,880.36 1,861,506.27 113.20 { 217,117.27)
Other Taxes 1,169,29%5.00 148,622.28 984,897,566 84.23 184,357.44
License and Permits 482,107.00 21,753.70 223,377.23 46.33 258,729.77
Fines and Forfeitures 236,834.00 12,145.28 139,578.12 58.94 97,255.88
Industrial District Pmt. 1,67%,581.00 0.00 1,503,284.69 89.50 176,296.31
Charges for Services 13,750.00 { 850.00) 9,761.44 70.99 31,988.56
Intcerest and Miscellaneou 46,500,00 11,86%.37 149,884.41 322.33 { 103,384.41)
Intergovernmental 364,705.00 22,000.00 229,711.90 62.99 134,923.10
Transfers In 1,254,642,00 50,144.33 999,855.30 79.69 254,786.70
%+ TOTAL REVENUES *% 7,740,428.00 526,883.07 6,713,216.68 86.73 1,027,211.32
EXPENDITURE SUMMARY
Mayor & Council 30,325.00 1,173.39 14,8321.79 48.91 15,493.,21
city Manager 276,311.00 28,419.16 249,558.03 50.32 26,752.97
Cigy Secretary 244,989.00 22,612.21 20%,810,79 85.64 35,178.21
Legal and Professional Se 74,000.00 17,545.75 62,122.64 83.95 11,877.36
Finance 348,855.00 32,928.29 305,391.60 87.54 43,463 .40
Municipal Courts 178,371.00 14,795.27 151,874,01 85.15 26,496.99
Central Services $1,900.00 6,778.20 92,955.10 1¢1.15 { 1,055,10)
Police 2,462,278.00 291,111.78 2,100,638.36 85.31 361,639.64
Fire 480,501.00 28,939.70 397,714.59 82.77 82,786.41
Code Enforcement 437,185.00 30,994.71 297,263.18 67,99 139,921.82
Emergency Management 134,045.00 12,785.74 114,223.05 85.21 19,821.98
Animal Control 79,608.00 7,179.14 £6,491.77 83.52 13,116.23
Communicaticns 637,678.00 61,235,.24 522,522.69 81.94 115,155.31
Streets & Drainage 1,138,430.00 84,950.91 967,597.80 £4,99 170,832.20
Garage 206,051.00 18,308.27 163,805.13 79.50 42,245.87 '
Facilities Maintenance 300,475.00 22,209.65 255,567.33 85.05 44,907.67
Grant Admin/Housing 0.00 0,00 0.00 0.00 0.00
Recreation 29,650.00 3,762.47 29,824.52 100,59 ( 174.52)
Pool 57,225.00 10,956.58 69,268.66 121.05 ( 12,043.66)
Grants 258,053.00 17,794.93 192,224,992 74.49 65,828.01
Lease Payments 0.00 0.09 0.00 0.00 0.00
Capital Outlay 200,000.00 0.00 318,781.02 159,3% ( 118,781.09)
Transfers-Qut 74,498.00 0.00 0.00 0.90 74,498.00
*%* TQTAL EXPENDITURES ** 7,740,428.00 726,481.39 6,582,467.12 85.04 1,157,960.88
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10 -General
FINANCIAL SUMMARY

CITY QF WHARTON

FINANCIAL STATEMENT

AS OF: AUGUST 318T, 2023

PAGE:

ANNUAL CURRENT ¥~T-D % OF BUDGET
ACCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
0.00 ( 199,598,32) 134,745.56 0.00

EXCESS REVENUES/EXPENDITURES

130,749.56)




9-13-2023 02:59 PM CITY o F
FINANCIAL STATEMENT

AS OF: AUGUST 31ST,

11 -PEGC FUND
FINANCIAL SUMMARY

WHARTON

2023

PAGE:

ANNUAL CURRENT ¥-T-D % OF BUDGET
ACCTH# ACCCUNT. NAME BUDGET PERIOQD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Other Taxes 3,500.00 0.00 1,828.49 52,24 1,671.51
Interest and Miscellaneou 0.00 3.10 37.95 0.00 { 37.95)
** TOTAL REVENUES *~* 3,500.00 3.10 1,866.44 53.33 1,633.56
EXPENDITURE SUMMARY
Operations 3,500.00 0.00 3,397.00 97.06 103.00
*x TOTAL EXPENDITURES ** 3,500.00 ¢.00 3,397.00 97.06 103.00
EXCESS REVENUES/EXPENDITURES 0.00 3.10 { 1,530.58) 0.00 1,538.56




9-13-2023 02:59 PM

12 -Hotel/motel
FINANCIAL SUMMARY

CITY CF

AS OF:

WHARTON

FINANCIAL STATEMENT

AUGUST 31ST, 2023

ANNUAL CURRENT ¥Y-T-D % OF BUDGET
ACCTH# BACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Other Taxes 240, 000.00 6,958.52 281,8B09.86 117.42 { 41, 809.86)
Interest and Miscellaneou 100.00 6.61 37.00 37.00 63.00
Intergovernmental 0.00 0.00 0.00 0.00 0.00
Transfers .In 41,750,900 0.00 0.0¢ 0.00 41,750.00
*% TOTAL REVENUES ** 281,850.00 6,963.13 281,846.86 100.00 3.14
EXPENDITURE SUMMARY
Operations 57,500.00 8131.97 59,464.56 103.42 { 1,964.56)
Transfers-Out 224 ,350.00 25,000.00 207,200,800 92.36 17,150.00
*% TOTAL EXPENDITURES ** 281,850.00
EXCESS REVENUES/EXPENDITURES 0.00 {




$-13-2023 02:59 PM

CITY CF

WHARTON

FINANCIAL STATEMENT

AS OF: AUGUST 318T, 2023
14 -Seizure
FINANCIAL SUMMARY
ANNUAL CURRENT ¥Y-T-D % OF BUDGET

ACCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Interest and Miscellaneou 700.00 19.86 199.3¢ 28.47 500.70
Intergovernmental 5,000.00 0.00 1,689.486 33.79 3,310.34
Transfers In 0.00 0.00 0.00 0.00 0.00
+% TOTAL REVENUES ** 5,700.00 19.86 1,888.9¢6 33.14 2,811.04

E==zomoom===== ===z=zozemm==s ===z====c===== s===== zosmm=s==zas==
EXPENDITURE SUMMARY
Operations 5,700.00 0.00 12,064.00 211.65 { 6,364.00)
Transfers-Cut 0.00 0.00 0.0¢ 0,00 0.00
*+ TOTAL EXPENDITURES ** 5,700.00 0.00 12,064.00 211.65 { 6,364.00)
EXCESS REVENUES/EXPENDITURES 9.00 19.86 { 10,175.04) 0.00 10,175.04




9-13-2023 02:5% PM

20 -Debt Service Fund
FINANCTIAL SUMMARY

CITY QF

AS OF: AUGUST 318T,

WHARTON

FINANCIAL STATEMENT

2023

PAGE:

ANNUAL CURRENT Y-T-D % OF BUDGET
ACCTH ACCCOUNT NAME BUDGET PERICD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Ad Valorum Taxes 1,822,623.00 26,482.14 1,985,873.11 108.96 { 163,250.11)
Interest and Miscellaneou 10,000.00 61.91 4,453.94 44 .54 5,546.06
Intergovernmental 150, 000.00 2.00 150,000.00 10¢0.00 0.00
Transfers In 698,680.00 ¢.00 €28,680.00 100.00 0.00
** TOTAL REVENUES ** 2,681,303.00 26,544.05 2,839,007.05 105.88 { 157,704 ,05)
EXPENDITURE SUMMARY
Lease Payments 2,681,303.00 .00 2,640,727.79 58.49 40,575.21
Transfers-Out ©.00 0.00 0.00 0.00 0.00
** TOTAL EXPENDITURES ** 2,681,303.00 0.00 2,640,727.79 98.49 40,575.21
EXCESS REVENUES/EXPENDITURES 0.00 198,279.26 0.00

26,544.05
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41 -Water & Sewer Fund
FINANCIAL SUMMARY

CITY oF

WHARTON

FINANCIAL, STATEMENT
AS QF: AUGUST 31S8T, 2023

ANNUAL CURRENT ¥-T-D % OF BUDGET
ACCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY

s

Charges for Services 6,021,900.00 599,599.43 5,348,467.21 BB.82 673,432.79
Interest and Miscellaneou 11,000.00 9,672.48 101,149.51 919,54 { 90,149.51})
Intergovernmental 0.00 8,419.92 465,206._86 0.00 { 465,206,868}
** TOTAL REVENUES #*¥% 6,032,900.00 617,691.83 5,914,823.58 98.04 118,076.42

EXPENDITURE SUMMARY

Planning and Comm Develop
Water/Sewer Admin.

Water Operations

Sewer Operakions

80lid Waste Operations
Lease. Payments

Capital outlay
Transfers-out

*+ TQTAL EXPENDITURES **

EXCESS REVENUES/EXPENDITURES

261,289.00
225,565.00
1,659,784.00
1,047,373.00
0.00
1,053,137.00
604,020.00
1,181,732.00

20,417.10
20,255.34
136,026.04
90,033.47
0.00

0.00

0.00
90,144.33

35&,876.28

260,815.5%

111,824.41
199,985.42
1,305,304.83
762,424.87
0.00
369,634.34
0,00
1,001,443.30

149,464.59
25,579.58
354,479.17
284,948.13
0.00
683,502.66
604,020,00
180,288.70

2,164,206.41

{ 2,164,206.41)




9-18-2023 08:58 AM

42 -Splid Waste Fund
FINANCIAL SUMMARY

CITY OF WHARTON
FINANCIAL STATEMENT

AS OF: AUGUST 318T,

2023

PAGE:

ANNUAL CURRENT Y-T-D % OF BUDGET

ACCTH ACCOUNT NAME BUDGET PERICD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Charges for Services 1,6%0,549.00 142,840.56 1,561,957.72 92.39 128,591.28
Interest and Miscellaneou B00.GO 67.35 1,231.57 153.%5 ( 431.57)
+* TOTAL REVENUES ** 1,691,349.00 142,907,891 1,563,189%.29 92.42 128,159.71
EXPENDITURE SUMMARY
8clid waste COperations 1,651,349,00 126,653.60 1,361,857.31 80,52 329,481.69
Lease Payments 0.00 0.00 0,00 0.00 0.00
Transfers-Qut 0.00 0.00 0,00 0.00 0.00
+% TOTAL EXPENDITURES ** 1,691,349.00 126,653.60 1,361,857.31 80.52 329,491.69

=== —_——= =E=s=ss==cosTTSSEE EEEEE ] ESoooESSEEaEET
EXCESS REVENUES/EXPENDITURES g.00 16,254.31 201,331.98 0.00 { 201,331.98)

=zzs======se=c



'9-13-2023 02:59 PM

43 -EMS Fund
FINANCIAE SUMMARY

CITY CF

WHARTON
FINANCIAL STATEMENT

AS OF: AUGUST 318T, 2023

PAGE:

1

ANNUGAL CURRENT Y-T-D % OF BUDGET
BCCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Charges for Services 801,500.00 50,639.02 919,022.46 114.66 { 117,522.46)
Interest and Miscellaneou 2,455.00 7,998.94 67,583.70 752.90 { 65,128.70)
Tntergovernmental 1,853,681.00 g.00 1,859,065.12 100.29 { 5,374.12)
Transfers In ¢.00 0.00 0.00 0.00 ¢.00
** TOTAL REVENUES ** 2,657,636.0 98,637.96 2,845,661 .28 107.07 { 188,025.28)
EXPENDITURE SUMMARY
EMS Operations 2,559,224.00 224,684.74 1,983,374.12 77.50 £75,849,88
Lease Payments 0.00 0.00 0.00 0.00 0.00
Transfers-Out 98,412.00 0.00 98,412.00 100.00 0.60
++ TOTAL EXPENDITURES ** 2,657,636.00 224,684 .74 2,08%,786,12 78.33 575,849.88
EXCESS REVENUES/EXPENDITURES 0.00 763,875,186 0.00




3-159-2023 03:17 M

44 -Civie Center Fund
FINANCIAL SUMMARY

CITY QOF
FINANCIAL STATEMENT

WHARTON

AS OF: AUGUST 31S8T, 2023

ANNUAL CURRENT ¥-T-D % OF BUDGET
ACCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Charges for Sexvices 69,851, 00 4,155.,00 61,513.25 88.06 8,337.75
Interest and Migcellaneou 575.00 8.70 89.94 15.64 485.06
Intergovernmental 0.00 0.00 0.00 0.00 0.00
Transfers In 244,098.00 25,000.00 204,500.00 83.78 39,598.00
*+ TQTAL REVENUES %+ 314,524.00 29,163.70 266,103.19 84.61 48,420,81

= oo A== =
EXPENDITURE SUMMARY
Civie Center QOperations 299,612.00 22,36%9,42 206,089.09 68.79 93,522.91
Lease Payments 14,%12.00 0.00 14,910.81 99.99 1,19
*% TOTAL EXPENDITURES #+¥ 314,524.00 22,369 .42 220,999.90 70.26 93,524.10
EXCESS REVENUES/EXPENDITURES 0.00 6,794.28 45,103.29 0.00 { 45,103.29)

srEsasAzs=asas

[EISTERSeE Y e




$-13-2023 02:59 PM

45 -Airport Fund
FINANCIAL SUMMARY

CITY
FINANCIAL STATEMENT

CF

WHARTON

AS OF: AUGUST 31S8T, 2023

PAGE:

ANNUAL CURRENT Y-T-D % OF BUDGET
ACCTH ACCOUNT NAME BUDGET PERIOD ACTUAL BUDGET BALANCE
REVENUE SUMMARY
Charges for Services 315, 000,00 37,029.31 276,336.40 87.73 38,663.60
Interest and Miscellaneou 1,410.00 435.58 3,126.47 221.74 { 1,716.47)
Intergovernmental 62,000.00 0.60 0.00 0.00 62,000.00
Transfers In 0.00 0.00 0.00 0.00 0.00
+* TOTAL REVENUES ** 378,410.00 37,464.89 73.85 98,947.13
EXPENDITURE SUMMARY
Airport Operations 350,661.00 55,665.920 204,468.49 58.31 146,192.51
Lease Payments 27,7492.00 ¢.00 25,248.82 90.99 2,500,18
*% TOTAL EXPENDITURES ** 378,410.00 55,665.%0 229,717,31 60.71 148,692.69
EXCESS REVENUES/EXPENDITURES 0.00 18,201.01) 49,745.56 0.00

( 4%,745.56)




9/06/2023 7:54 AM

COMPANY: 61 - Consolidated Cash

ACCOUNT: 1000 Cash in Bank

TYPE: Check

STATUS:  All

FOLIO: All
ACCOUNT --DATE-- --TYPE--

CHECK:
1000 8/02/2023 CHECK
1000 8/02/2023 CHECK
1000 8/16/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1000 8/07/2023 CHECK
1400 8/07/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1060 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 B/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/16,/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 §/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 §/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK

115647
115648
115649
115650
115651
115652
115653
115654
115655
115656
115657
115658
115659
115660
115661
115662
115663
115664
1185665
115666
115667
115668
115669
115670
115671
118672
115673
115674
115675
115676
115677
115678
115679
115680
115681
115682
115683
115684
115685
115686
115687
115688
115689
115690

CHECK RECONCILIATION REGISTER

TEXASGULF CREDIT UNION
DELORES SALAZAR
TEXASGULF CREDIT UNION
Sun Life Financial

AFLAC

JVOID CHECK

Legal Shield

TML GRQUP BENEFITS RISK P
VYOoID CHECK

VOID CHECK

vOID CHECK

ROGERS, RONARLD

GREER, EVELYN .

ADKISSON, SHERYL

28 PALM DEVELOPMENT GROUP
HACIENDA SERVICES/CENSEQ
VOGT, NATHAN & MARY

H&M ELECTRICAL SERVICES
QUIDDITY ENGINEERING, LLC
PROSPERITY BANK
PROSPERITY BANK
PROSPERITY BANK
PROSPERITY BANK
PROSPERITY BANK
PROSPERITY BANK

VOID CHECK

VOID CHECK

AGENCY 405 - CRIME RECORDS SER
ALAMO LUMBER COMPANY
AMAZON CAPITAL SERVICES
ARDURRA

AT & T

VOID CHECK

AT&T

ATET

AT&T MCBILITY

AUTOQZONE, INC.

BOUND TREE MEDICAL, LLC
BRAZORIA COUNTY WATER LAB
CAP FLEET UPFITTERS, LLC
CAPITAL: ONE (WALMART}
CENTERPOINT ENERGY
CHERYL'S EXXON

CITY OF WHARTON

CHECK DATE:
CLEAR DATE:
STATEMENT:
VOIDED DATE:
AMOUNT :

. PAGE: 1
8/01/2023 THRU B8/31/2023
0/00/0000 THRU %9/99/9999
0/00/0000 THRU 99/99/9999
0/00/0000 THRU 99/99/9999

0.00 THRU 999,999,999.99

CHECK NUMBER:

- - - -AMOUNT-- -

1,476.00CR
950.00CR
1,476,00CR
3,248, 09CR
1,999.47CR
0.00
425,55CR
90,403.13CR
©.00
0.00
0.00
16.71CR
28.06CR
24.29CR
53.06CR
82.08CR
71.98CR
45.25CR
86.25CR
10.00CR
48.00CR
492,48CR
13.00CR
758.97CR
569,00CR
©.00
0.00
1.00CR
102.41CR
410.02CR
§,419,92CR
1,682.60CR
0.00
149.82CR
1,406.82CR
785.13CR
296.97CR
1,640.53CR
240.00CR
10,981.00CR
539.03CR
80.13CR
7.00CR
94,75CR

00000

0 THRU 999999

STATUS FOLIO CLEAR DATE
OUTSTND A ©/00/0000
QUTSTND A p/00/0000
QUTSTND A 0/00/0000
QUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A o/o0/0000
OUTSTND A 0/00/0000
OUTSTNL A 0/00/0000
QUTSTND A 0/00/0000
CUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND G 0/00/0000
QUTSTND G n/00/0000
OUTSTND © 0/00/0000
QUTSTND G 0/00/0000
CUTSTND G 0/06/0000
OUTSTND G e/00/0000
QUTSTND G 0/00/0000
OUTSTND A 0/00/0000
OUTSTNL A ofe0/0000
CUTSTND & 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A o/00/0000
OUTSTND A 0/00/0000
CUTSTND A 0/00/0000
CUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
CUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000



3/06/2023 7:54 AM CHECK RECONCILIATION REGISTER PAGE: 2

COMPANY: 61 - Consolidated Cash CHECK DATE: 8/01/2023 THRU 8/31/2023
ACCOUNT: 1000 cash in Bank CLEAR DATE: 0/00/0000 THRU $9/99/9999
TYPE; Check STATEMENT : ©/00/0000 THRU 93/99/9999
STATUS: all VOIDED DATE: 0/00/0000 THRU 99/99/9999
FOLIO: All AMOUNT : 0.00 THRU 999,999,999.%9
CHECK NUMBER: 000000 THRU 959999

ACCOUNT «-DATE-- ~-TYPE-- NUMBER --=------ DESCRIEPTION--»-=--=--- + - - -AMOUNT - - - STATUS FOLIO CLEAR DATE
e S SOV

1000 8/10/2023 CHECK 115691 CORE & MAIN LP 2,907.02CR  OUTSTND A 6/00/0000

1000 8/10/2023 CHECK 115692 CUSTCM CREATIONS 195.00CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115693 DAVON RAMIREZ 41.40CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115694 DAWSON MILLER 40.00CR  QUTSTND A 0/00/0000

1600 8/10/2023 CHECK 115695 DEPARTMENT OF STATE HEALTH 1,435.07CR OUTSTND A 0/00/0000

© 1000 8/10/2023 CHECK 115696 DESURAE MATTHEWS 200.00CR  OQUTSTND A 0/00/0080

1000 8/10/2023 CHECK 115697 DIRECTV 183 ,73CR  OUTSTHND A 0f00/0000

1000 8/10/2023 CHECK 115698 DSS DRIVING SAFETY SERVICES, L 525,00CR  OQUTSTND A 0/00/0000

1000 8/1¢/2023 CHECK 115699 E.B.AIR, LLC 630.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 11570¢ EL CAMPO MEMORIAL HOSPITAL 130.00CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115701 FORECLOSURE CLEANING & MAINTEN 811.88CR  QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115702 HENRY GARCIA 4,950.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115703 GENSCO ATRCRAFT TIRES 450.00CR  OUTSTND A 6/00/0000

1000 8/10/2023 CHECK 115704 GFL ENVIRONMENTAL {WCA) 795.74CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115705 GOLD STAR PETROLEUM, INC. 13,831.75CR  OUTSTND A 0/00,/0000

1000 8/10/2023 CHECK 116706 GRAINGER 1,403.72CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115707 GREAT WHSTERN DINING SERVICE, 204.00CR OUTSIND A 0/00/0000

1000 8/10/2023 CHECK 115708 JEFFERY L GUSBELS 2,230.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115709 HARRISON, WALDROP, 7,000.00CR  QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115710 HAWKINS, INC 2,300.S0CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115711 HDR ENGINEERING, INC. 598.63CR  QUTSTND A 0/00/0000

1600 8/10/2023 CHECK 115712 HEB CREDIT RECEIVABLES 615.62CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115713 HENRY SCHEIN, INC 1,714.66CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115714 IMPACT PROMOTIONAL SERVICES, L 8,169.41CR  OQUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115715 (JANIE AVILA 200.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115716 KALINA NURSERY, LILC 250.00CR OUTSTHND A 0/00/0000

1000 8/10/2023 CHECK 115717 KANSAS GOLF AND TURF 677.61CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115718 KINLOCH EQUIPMENT & SUPPL 8,000.00CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115719 MARIA MORENOQ 200.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115720 MARYLAND TRANS AUTHORITY 24.00CR OQUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115721 METRO FIRE APPARATUS 294,00CR  CUTSTND A 0/00/0000

1000 8/10/2023 CEECK 115722 WMOTOROLA SOLUTIONS INC. 2,790.00CR  QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115723 MUSTANG RENTAL SERVICES 2,995.95CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115724 NUTRIEN AG SOLUTIONS 1,875.00CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115725 O'REILLY AUTOMOTIVE STORES, IN 1,986,42CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115726 VOID CHECK 0,00 QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115727 VOID CHECK 0.00 CUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115728 ©ODP BUSINESS SOLUTIONS, LLC 723.69CR  OQUTSTND A p/o0/o0000

1000 8/10/2023 CHECK 115729 ORKIN 256.99CR  QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115730 PEST ARREST LL (BUGABUG}) 420.00CR  OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115731 PETROCLOUD, LLC 2,766.67CR  OUTSTND A 0/00/0006G

1000 8/10/2023 CHECK 115732 PITNEY BOWES BANK INC 700.00CR  QUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115733 QUALITY HOT-MIX INC 2,259,00CR OUTSTND A 0/00/0000

1000 8/10/2023 CHECK 115734 QUIDDITY ENGINEERING, LLC 59,901,35CR OUTSTND A 0/00/0000



115735
115736

CHECKX RECONCILIATION REGISTER

QHECK DATE:
CLEAR DATE:
STATEMENT :
VOIDED DATE:
AMOUNT:
CHECK NUMBER:

--------- DESCRIPTION---------~ --+-AMOUNT--- STATUS
VOID CHECK 0.00 CUTSTND
QUILL CORPORATION 971.09CR  OQUTSTND

9/06/2023 7:54 AM

COMPANY: 61 - Consolidated Cash

ACCOUNT: 1000 Cash in Bank

TYPE: Check

STATUS All

FOLIO: All
ACCOUNT --DATE-- --TYPE--

CHECK:
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 a/16/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 g/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1600 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/10/2023 CHECK
1000 8/16/2023 CHECK
1000 8/16/2023 CHECK
1000 8/24/2023 CHECK

115737
115738
115739
115740
115741
115742
115743
115744
1156745
115746
115747
115748
115749
115750
115751
115752
115753
115754
115755
1165756
115757
115758
115758
115760
115761
115762
115763
115764
115765
115766
115767
115768
115769
115770
115771
115772
115773
115774
115775
118776
115777
115778

‘THE RADAR SEOP

RAM COUNTRY i,
RICHMOND RD. TRUCK & AUTO PART 1,
VOID CHECK

ROBERT J KORENEK 2,
ROBERSCN A/C & REFRIGERAT

ROTARY CLUB QF WHARTON
SCHMIDT IMPLEMENT INC.
SHERWIN WILLIAMS

SONJA MAYBERRY

SQUTH TEXAS CORRUGATED 1,
SOUTHERN FLOWMETER, INC, 4,
STAR PARTS INC

STATE FIREFIGHTERS & FIRE MARS 1,
STROUHAL TIRE 1,
VOID CHECK

PATRICK KRPEC DBA

TEC-TRONIC SYSTEMS, INC

TEXAS QUALITY LAWN EQUIPMENT

TITAN AVIATION FUELS 1,

TRACTOR SUPPLY CREDIT PLAN

5CJC INVESTMENTS, LLC 2,

TXTAG
) 2]
VERIZON WIRELESS

WHARTON COUNTY ELECTRIC C 1,

VOID CHECK

PAUL WEBB 17,

WHARTON CHEVROLET
WHARTON CO CLERK

WHARTON €O JR COLLEGE 3,

WHARTON COUNTY SHERIFF'S OFFIC
WHARTON EZ LUBE

WHARTON FEED & SUPPLY

LARRY SITKA

WHARTON TRACTOR

YESENIN SANCHEZ

BOB BAKER 1.
COLIN LADEWIG

AMBRUS HIGHTOWER 1,
UNITED STATES POST OFFICE

AGENCY 405 - CRIME RECORDS SER

§05.91CR  OUTSTND
187,90CR  OUTSTND
515.52CR  OUTSTND
0.00 QUTSTND
400.00CR  OUTSTND
361.00CR  OUTSTND
120.00CR  QUTSTND
649,99CR  QUTSTND
243.60CR  QUTSTND
200.00CR  OUTSTND
098.52CR  OUTSTND
686.00CR  OUTSTND
227.54CR  OUTSTND
331.00CR  QUTSTHD
0568.38CR  OUTSTND
0.00 OUTSTND
47.00CR  OUTSTND
3§3.36CR  OUTSTND
52.98CR  OUTSTND
104.00CR  OUTSTND
354.95CR  OUTSTND
275.00CR  OUTSTND
2.3BCR  OUTSTND
27.55CR  OUTSTND
626.70CR  OUTSTND
278.76CR  OUTSTND
0.00 OUTSTND
545.75CR  CUTSTND
785 .66CR  OUTSTND
52.00CR  OUTSTND
000.00CR  OUTSTND
311.50CR  OUTSTND
133.76CR  OUTSTND
64.97CR  OUTSTND
243.00CR  OUTSTND
89.54CR  OQUTSTND
500.00CR  OUTSTND
845.00CR  OUTSTND
417.28CR  CUTSTND
062.50CR  OUTSTND
269.50CR  OUTSTND
4.00CR  CUTSTND

8/01/2023 THRU

PAGE: 3

8/31/2023

0/00/0000 THRU 99/99/9999
0/00/0000 THRU 99/99/999%
0/00/0000 THRU 99/92/9959
0.00 THRU 999,999,995.99
000000 THRU

FOLIO CLEAR DATE

pE BB EBP RPN PR PR RPN Hp MmN P BB PR RER PP

0/00/0000
0/00/0000
©¢/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/06000
0/00/0000
0/00/0000
0/00/0000
o/00/0000
0/00/0000
0/00/0000
0/o0/0000
0/00/0000
0/90/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0¢00
0/00/0000
6/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0600
0/00/0000
n/00/0000
0/00/0000
0/00/0000
0/00/0000

999999



9/06/2023 7:54 BAM

COMPANY: 61 - Consolidated Cash

ACCOUNT: 1000 Cash in Bank

TYPE: Check

STATUS : All

FOLIO: All
ACCOUNT --DATE-- --TYPE--

CHECK:
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK

. 1000 8/24/2023 CHECK

1000 8/24/2023 CHECK
1000 B/24/2023 CHECK
1000 8/24/2023 CHECK
1900 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 §/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24,/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 §/24/2023 CHECK
1600 B/24/2023 CHECK
1000 8/24/2023 CHECK
1000 B/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 p/24/2023 CHECK
1000 8/24/2023 CHECK
1000 a/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK

115779
11578¢
115781
115782
115783
115784
115785
115786
115787
115788
115789
115790
115791
115792
115793
115794
115795
115796
115797
115798
1157%%
115800
115801
115802
115803
115804
115805
115806
115807
115808
115802
115810
115811
115812
115813
115814
115815
115816
115817
115818
115812
115820
115821
115822

CHECK RECONCILIATICN REGISTER

PAGE: 4

CHEECK DATE: 8/01/2023 THRU 8/31/2023
CLEAR DATE: 0/00/0000 THRU 99/99/9939
STATEMENT : 0/00/0000 THRU 99/99/3999

VQIDED DATE:

AMOUNT:

CHECK NUMBER:

--------- DESCRIPTICN----=---=--= =-==--AMOUNT---

AIR CONDITIONING INNOVATIVE 2,453 .54CR
ALAMO LUMBER COMPANY 132.51CR
AMAZON CAPITAL SERVICES 85,99CR
ANAKAREN HERNANDEZ 200.00CR
AQUA-TECH LABORATORIES, I - 2,235.50CR
AT & T 88.54CR
AT&T 149.71CR
AT&T 1,425.89CR
AUSTIN HOWELL 106.32CR
BRRBEE SERVICES, INC. 1,428.50CR
BIG G AUTO GLASS 329.00CR
RONNIE BOLLOM 766 .50CR
BOUND TREE MEDICAL, LLC 616.04CR
C.F. MCDONALD ELECTRIC 175,500.00CR
CAPITAL ONE {WALMART} 96.97CR
CHERYL'S EXXON 35.00CR
CHRIS MARTIN 50.00CR
CINTAS CORPORATION ‘740.79CR
CORE & MAIN LP 180.00CR
DEISY SANCHEZ 500.,00CR
DELAWARE DEPT OF TRANS 54.00CR
DON DAVIS MOTCR CO, INC 3,178.72CR
DSS DRIVING SAFETY SERVICES, L 295.00CR
DxI INDUSTRIES, INC. 1,919.40CR
EL CAMPG REFRIGERATION 431.00CR
PAULA FAVORS 101.79CR
FRAZER LTD 93.51CR
GALLS, LLC 482.07CR
GFL. ENVIRCNMENTAL (WCA) 116,523.91CR
GOLD STAR PETROLEUM, INC. 16,612.17CR
GREEN PUMP & SUPPLY 13,278.00CR
HARRIS COUNTY A/R RADIO 187.50CR
HENRY SCHEIN, INC 223.26CR
HODGES WELDING SUPPLY 513.0BCR
IMPACT PROMOTIONAL SERVICES, L 316.18CR
INSURANCENET 71.00CR
IVEN L SKOW 140.42CR
COLIN LADEWIG 25.97CR
MARTIN ELECTRIC CO., INC 17.82CR
MCT 66.39CR
NORTHERN SAFETY CO., INC. 350.18CR
O'REILLY AUTOMOTIVE STORES, IN 15.99CR
ORKIN 256 .99CR
PITNEY BOWES BANK INC 200.00CR

0/00/0000 THRU 99/99/9992
¢.00 THRU 999,999,999.92
000000 THRU 999399

$TATUS FOLIO CLEAR DATE
OUTSTND A 0/00/0000
QUISTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
CUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTYTND A 0/00/0000
OUTETND A 0/00/0000
CUTSTND A 0/00/06000
CUTSTHD A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0080
OUTSTND A p/00/0000
OUTSTND A 0/00/0000
CUTSTND A 0/00/0000
QUTSTND A 0/00/0000
QUTSTND A o0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A 0/00/0000
CUTSTND A 0/00/0000
QUTSTHD A 0/00/0000
QUTSTND A 0/00/0000
OUTSTND A 0/00/000¢
OUTSTND A 0/00/0000
OUTSIND A 0/00/0000
CUTSTND A 0/00/0000
OUTS'TND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
OUTSTND A 0/00/0000
QUTSTND A o/00/0000
CUTSTND A 0/00/0000



9/G6/2023 7:54 AM CHECK RECONCILIATICN REGISTER PAGE: 5

COMPANY: 61 - Consolidated Cash CHECK DATE: 8/01/2023 THRU 8/31/2023
ACCOUNT: 1000 Cash in Bank CLEAR DATE: 0/00/0000 THRU 99/99/99%9
TYPE: Check STATEMENT: 0/00/0000 THRU 99/9%/9999
STATUS: All VOIDED DATE: 0/00/0000 THRU $9/99/9999
FOLIO: All BMOUNT : 0.00 THRU 999,999,999,99
CHECK NUMBER: 000000 THRU 999999

ACCOUNT --DATE-- --TYPE-- NUMBER -------=- DESCRIPTICN-------=-- -~ - -AMOUNT- -~ STATUS FOLIO CLEAR DATE
CHECK:  emmmmmmmmemmm e e eSS T T e/ mmmmmemm———

1000 8/24/2023 CHECK 115823 POINT EMBLEMS 795.00CR  OUTSTND A 0/00/06000

1000 8/24/2023 CHECK 116824 THE POLICE ANL SHERIFFS PRESS, 65.66CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115825 POLYDYNE INC 1,384.50CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115826 PUMPS OF HOUSTON, INC 712.50CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115827 QUILL CORPORATION 156.93CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115828 R&R PRINTING & GRAPHICS 188.75CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115829 RAM COUNTRY 231.08CR OUTSTND A 0/00/0000

1000 B/24/2023 CHECK 115830 RATH PLUMBING CO 44 _40DCR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115831 RELIANT ENERGY 31,631.32CR  OUTSTND A 0/00/000¢

1000 8/24/2023 CHECK 115832 VOID CHECK 0.00 QUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115833 VOID CHECK 0.00 GUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115834 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115835 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115836 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115837 VOID CHECK 0.00 QUTSTND A 0/00/0000

1000 B/24/2023 CHECK 115838 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115839 VOID CHECK 0.00 OUTSTND A p/00/0000

1000 8/24/2023 CHECK 115840 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115841 VOID CHECK 0.00 QUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115842 WVOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115843 VOID CHECK 0.00 QUTSTND A o/on/0000

1000 8/24/2023 CHECK 115844 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115845 VOID CHECK 0.00 CUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115846 VOID CHECK 0.00 QUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115847 VOID CHECK 0.00 OUTSTND A 0/00/0000

1000 §/24/2023 CHECK 115848 RENAE BOULLION 96.00CR  OUTSTND A 0/00/000%

1000 8/24/2023 CHECK 115849 RICHMOND RD. TRUCK & AUTO PART 774 .82CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115850 ROBERSON A/C & REFRIGERAT 380,.50CR  OUTSTND A 0/00/0000

1000 §/24/2023 CHECK 115851 ROTARY CLUB OF WHARTON 170.10CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115852 SCHERER KUBOTA 2,306.81CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115853 SCHMIDT IMPLEMENT INC. 56.00CR OUTSTND A 0/00/0000

1000 8/24 /2023 CHECK 115854 SOUTH TEXAS CORRUGATED 1,272.29CR  OQUTSTND A 0/00/0000

1000 8/24/2023 CHECK 118855 SPARKLIGHT/ NEWWAVE 376.82CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115856 STAR PARTS INC 39,98CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115857 STEPHANIE PAIGE 200,00CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115858 STROUHAL TIRE 45.50CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115859 PATRICK KRPEC DBA 77.00CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 116860 TEC-TRONIC SYSTEMS, INC 3,448.00CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115861 TEXAS QUALITY LAWN EQUIPMENT 62,45CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115862 THOMSON REUTERS - WEST 259.06CR  OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115863 TITAN AVIATICN FUELS 59,549.90CR QUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115864 TRANTEX TRANSPORTATION 1,945,60CR OUTSTND A 0/00/0000

1000 8/24/2023 CHECK 115865 J. W, TURNER 23,989.26CR OUTSTND R 0/00/0000

1000 8/24/2023 CHECK 115866 TX BBG CONSULTING, INC. 4,317.38CR OUTSTND A 0/00/0000



CHECK RECONCILIATION REGISTER

CHECK DATE:
CLEAR DATE:
STATEMENT :

VOIDED DATE:

AMOUNT :

CHECK NUMBER:

- - - -AMOUNT- - -

STATUS

PAGE: 6
8/01/2023 THRU 8/31/2023
0/00/0000 THRU 99/99/999%
0/00/0000 THRU 99/9%/9999
0/00/0000 THRU 99/99/9999

0.00 THRU 999,99%,999.92
000000 THRU 999999

FOLIO CLEAR DATE

9/06/2023 7:54 AM

COMPANY: 61 - Consolidated Cash

ACCQUNT: 1000 Cash in Bank

TYPE: Check

STATUS:  All

FOLIO: All
ACCOUNT --DATE-~ --TYPE--

CHECK:
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 g/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/24/2023 CHECK
1000 8/28/2023 CHECK
1000 8/28/2023 CHECK
1000 8/29/2023 CHECK
1000 8/29/2023 CHECK
1000 8/29/2023 CHECK
1000 8/31/2023 CHECK

TOTALS FOR ACCOUNT 1000

TOTALS FOR Consolidated Cash

115867
115868
115869
115870
115871
115872
115873
115874
115875
115876
115877
115878
115879
115880
115881
115882
115883
115884
115885

TYLER TECHNOLOGIES, INC.
VERIZON

VERIZON WIRELESS

VICBAT INC

VIRTUAL ACADEMY

NATHAN VOGT

WHARTON CHAMBER COMMUNITY
WHARTON JOURNAL SPECTATOR
LARRY SITKA

WHARTON TRACTOR

WHARTON VETERINARY CLINIC,
WHARTON VOLUNTEER FIRE DE
WILLIAM HENRY WEST

AMBRUS HIGHTOWER
PRUDENTIA, INC.

WHARTON CO CLERK

CINDY HERNANDEZ

TYLER MCCARVER

UNITED STATES POST OFFICE

PLL

CHECK TOTAL:
DEFOSIT TOTAL:
INTEREST TOTAL:
MISCELLANECUS TOTAL:
SERVICE CHARGE TOTAL:
EFT TOTAL:
BANK-DRAFT TOTAL:
CHECK TOTAL:
DEPOSIT TQTAL:
INTEREST TOTAL:
MISCELLANEOUS TOTAL:
SERVICE CHARGE TOTAL:
EFT TOTAL:
BANK-DRAFT TOTAL:

274 .00CR
95.70CR
1,805.02CR
143.95CR
414 .00CR
86 .56CR
800.00CR
93.56CR
135.00CR
514.43CR
163.20CR
75.00CR
67.00CR
1,012.50CR
7,843.02CR
242 _.00CR
20.00CR
41,849.00CR
1,222,.88CR

850,711.87CR
¢.00
0.00
0.00
0.00
0.00
0.00

850,711.87CR
0.00
0.00
0.00
0.00
0.00
0.00

QUTSTND
OUTSTND
QUTSTND
OUTSTND
QUTSTND
CUTSTND
QUTSTND
QUTSTHND
QUTSTND
QUTSTND
CQUTSTND
OQUTSTND
QUTSTND
OUTSTND
QUTSTHND
QUTSTRD
QUTSTND
QUTSTND

0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/00/0000
0/60/0000
0/00/0000
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TOTALS FOR ACCCUNT 1C00

TOTALS FOR Consclidated Cash

9/06/2023 7:55 AM

COMPANY: 61 - Censolidated Cash
ACCOUNT: 1600 cash in Bank
TYPE: Check
STATUS:  All
FOLIO: AllL

ACCOUNT --DATE-- --TYPE-~
CHECK:

1000 8/07/2023 CHECK
*%% 1000 8/1¢/2023 CHECK
«x% 1000 8/10/2023 CHECK
#%k 1000 8/10/2023 CHECK
*ee 1000 8/10/2023 CHECK
x4 1000 8/10/2023 CHECK
*%* 1000 8/10/2023 CHECK
*xk 1000 8/10/2023 CHECK
xx* 1000 8/10/2023 CHECK
4% 1000 8/24/2023 CHECK
**w 1000 8/24/2023 CHECK

1000 8/24/2023 CHECK

1000 §/24/2023 CHECK
wxd 1000 8/24/2023 CHECK
wex 1000 8/24/2023 CHECK
*x% 1000 8/24/2023 CHECK
xx* 1000 g8/28/2023 CHECK
*%+ 1000 8/29/2023 CHECK

115654
115677
115686
115705
116709
115714
115718
115734
115764
115792
115807
115808
115809
115831
115863
115865
115881
115834

CHECK RECONCILIATION REGISTER

TML GROUP BENEFITS RISK P

ARDURRA

CAP FLEET UPFITTERS, LLC

GOLD STAR PETROLEUM,
WALDRCP,

HARRISON,

INC.

IMPACT PROMCTIONAL SERVICES, L
KINLOCH EQUIFMENT & SUPPL
QUIDDITY ENGINEERING, LLC

PAUL, WEBRB

C.F. MCDONALD ELECTRIC
GFL ENVIRONMENTAL (WCA)

GOLD STAR PETROLEUM,

INC.

GREEN PUMP & SUPPLY

RELIANT ENERGY

TITAN AVIATICON FUELS

J. W. TURNER
PRUDENTIA,
TYLER MCCARVER

CHECK

DEPOSIT
INTEREST
MISCELLANEOUS
SERVICE CHARGE
EFT
BANK-DRAFT

CHECK

DEFOSIT
INTEREST
MISCELLANEOUS
SERVICE CHARGE
EFT
BANK-DRAFT

INC.

TOTAL:
TOTAL:
TQTAL:
TOTAL:
TOTAL:
TOTAL:
TOTAL:

TOTAL:
TOTAL:
TOTAL:
TOTAL:
TOTAL:
TOTAL:
TOTAL:

CHECK DATE:
CLEAR DATE:
STATEMENT :
VOIDED DATE:

BMOUNT =

PAGE: 1

8/01/2023 THRU 8/31/2023
0/00/0000 THRU 99/99/9999
0/00/0000 THRU 92/99/9999
0/00/0000 THRU 99/98/9999

5,000.00 THRU 999,999,999.99

CHECK NUMBER:

- -~ -AMOUNT---

$0,403.13CR

8,419.92CR
10,981.00CR
13,831.75CR

7,000.00CR

8,169.41CR

8,000.00CR
5%,901.35CR
17,545.75CR
175,500.00CR
116,523.91CR
16,612.17CR
13,278.00CR
11,631.32CR
59,549.90CR
23,989.26CR

7,843 .02CR
41,849.00CR

711, 028.89CR
¢.00
0.00
0.00
0.00
0.00
0.00

711,028.89CR
0.00
0.00
0.00
0.00
0.00
0.00

@CDBCQ /ZZ.ﬂ?omvry ConStruction @cm‘arﬂctfc

000000 THRU

999999

STATUS FOLIO CLEAR DATE

QUTSTHND
CUTSTND
QUTSTND
QUTSTND
CUTSTND
OQUTSTHD
OUTSTND
QUTSTND
OUTSTND
CUTSTND
OUTSTHD
OUTSTND
OUTSTND
OUTSTND
QUTSTND
CUTSTND

PP R BN MR RPEF NP P PN

0/00/0000

0/00/0600-Dawintown Mo Piar

0/00/0000-pD Comernd

0/00/0000

0/00/0000

0/00/0000-Bady Armer tunka

0/00/0000-%weeper fent=t-

0/00/0000

a/00/0000

0/00/0000-Beneraxers

0/00/0000

0/00/0000

0/00/0000WRTP GroteRauls

6/00/0000

0/00/000C

0/00/0006{F

0/00/0000

0/00/0000 Payme~r fpfrovts
ﬁy Coanell_

_t*ﬂ&fouru



Prosperity Bank Credit Card

Closing date 08/31/2023

Joan Andel $2,096.67
Gwyn Teves $498.58
Joseph Pace $452.88
Paula Favors $1,063.42
Terry Lynch $2,475.43
Christy Gonzales $65.61

All of the expenditures charged to the Prosperity Bank credit cards are within the credit card procedures
established.

J



CITY OF WHARTON

PROSPERITY
BANK BALANCES

Account 08/31/23
General $533,473.64
PEG $14,605.41
Hotel/Motel $20,128.33
Municipal Technology $4,992 .40
Seizure $11,790.09
Fire Special Revenue $396.42
Municipal Building $3,171.18
Debt $232,404.78
CDBG Contract $11,752.03
2017 Tax Notes $325,154.11
2011 Tax & Rev Bond $183,487.31
2013 Bond $8,183.36
Capital Improvement $377,006.21
QECB $814,932.98
2015 Bond $142,854.92
USDA Water Well $14,735.60
Tax Anticipation Notes 2019 $51,631.67
2019 Bond $569,227.54
Tax Notes Series 2020 $1,200,511.10
FM 1301 Project $211,004.03
Utility SIB $4,202,764.42
Water/Sewer $838,712.15
Solid Waste $35,275.52
EMS $148,114.37
Civiec Center $27,746.38
Airport $57,979.11
Consolidated Cash $441,399.12
Payroll $4,097.89
Credit Card Clearing $5,695.41
Railroad Depot $510.16
Hurricane Harvey Infrastructure $17,791.06

$10,511,528.70

Monthly average yield for August 2023 was .250%



TEXPOOL INVESTMENTS
SUMMARY OF ACCOUNTS

FOR THE MONTH ENDING AUGUST 2023

BEGINNING

BALANCE INTEREST
ACCOUNT 08/01/23 INVESTMENTS RETIREMENTS EARNED
General Fund 2.686,189.78 0.00 (500,000.00) 11,810.45
Hotel/Motel Fund 105.75 0.00 0.00 0.62
Municipal Court Technology 284.70 5,000.00 0.00 12.92
Seizure Fund 3,844.50 0.00 0.00 17.36
Municipal Court Building Security 56,200.49 10,000.00 0.00 276.52
Debt Service 2,922.87 0.00 0.00 13.12
2011 Tax Notes 5,104.94 0.00 0.00 22.97
2019 Tax Anticipation Notes 620.06 0.00 0.00 2.79
2019 Bond Fund 838,383.53 0.00 0.00 3,777.26
Utility Relocation SIB 1,042,966.57 0.00 0.00 4,698.99
Water & Sewer Fund 2,064,944.83 0.00 0.00 9,303.41
Solid Water Fund 508.46 0.00 0.00 207
EMS Fund 1,766,869.80 0.00 0.00 7.960.45
Civic Center Fund 489.52 0.00 0.00 217
Airport Fund 96,674.34 0.00 (55,000.00) 419.53
TOTAL TEXPOOL INVESTMENTS $8,566,110.14 $15,000.00 (8555,000.00) $38,320.73

The monthly average yield for August was 5.30%

The City of Wharton's investments are in compliance with the investment strategy as expressed in the
investment policy and with the relevant provisions of Chapter 2256 of the Texas Government Code

J{?ﬁ R Fﬂce City Manager

(Yt Ouds))

Joan@ﬁndel Finance Director

ENDING
BALANCE
08/31/23

2,198,000.23
106.37
5,297.62
3.861.86
66,477.01
2,935.99
5,127.91
622.85
842,160.79
1,047,665.56
2,074,248.24
510.63
1,774,830.25
491.69
42,093.87

$8,064,430.87



CITY OF WHARTON

SELECTED FINANCIAL INFORMATION September 2023
Actual YTD Actual YTD
" |AD VOLAREM TAXES - CURRENT TAXES FY 2021-2022 Actual FY 2022-2023 % Change
Assessed Value 598,254,016 664,840,640 11.13%
Exemptions (11,884,280) (12,646,607) 6.41%
Net Taxable Value Before Freeze 586,369,736 652,194,033 11.23%
Less: Total Freeze Taxable (87,310,619) (98,508,729) N/A
Freeze Adjusted Taxable 499,059,117 553,685,304 10.95%
Tax Rate per $100 Value 0.41917 0.41761 -0.37%
Tax Levy Before Freeze Ceiling 2,091,906 2,312,245 10.53%
Plus: Freeze Ceiling 272,141 289,292 N/A
Tax Levy 2,364,047 2.601,537 10.05%
Estimated Delinquency (70,921) (78,046) 10.05%
Estimated Tax Revenue 2,293,126 2,523,491 10.05%
Actnal Collections to Date-Current 2,284,507 2,526,854 10.61%
Variance Over (Under) from Estimated Collections (8,619) 3,362
FY 2021-2022 Actual FY 2022-2023 Actual FY 2023 Comparisons
Net 2021-22 to 2022-23 2022-23 to Budget
City WEDCO Total City WEDCO Total Budget % Dif % Dif $ Dif % Dif
October 129,433 64,717 194,150 151,031 75,516 226,547 112,374 21,598 16.69%| 38,657 34.40%
November 145,513 72,757 218,270 | 155,562 77,781 233,344 128,303 10,049 6.91%| 27,260 21.25%
December 189,606 94,803 284,400 | 199,559 99,779 269,338 171,955 9,953 5.25%| 27,604 16.05%
January 124,993 62,497 187,490 | 141,640 70,820 212,460 107,988 16,647 13.32%) 33,652 31.16%
February 124,026 62,013 186,039 | 174,300 87,150 261,450 107,031 50,273 40.53%| 67,269 62.85%
March 162,437 81,219 243,656 | 196,365 98,182 294,547 145,058 33,928 20.89%| 51,307 35.37%
April 144,558 72,279 216,837 1 133,381 66,690 200,071 127,358 (11,178) -7.73% 6,023 4.73%
May 151,204 75,602 226,806 | 162,927 81,464 244,391 133,937 11,723 7.75%| 28,991 21.64%
June 168,733 84,367 253,100 | 212,880 106,440 319,321 151,291 44 147 26.16%| 61,589 40.71%
July 159,433 79,717 239,150 | 149,588 74,794 224,382 142,084 (9,845) -6.18% 7,504 5.28%
August 149,620 74,810 224,430 132,369
September 184,240 92,120 276,360 166,643
Total| 1,833,798 916,899 | 2,750,697 | 1,677,234 838,617 2,515,851 1,626,390 177,296 11.82%| 349,856 26.36%




Monthly Newsletter: September 2023

ANNOUNCEMENTS

We welcome the following
entities who joined TexPool
in August 2023:

TexPool

Walker County ESD No 3

Marshall Independent School District

Montgomery County MUD 174

City of New Boston

Blanco-Pedernales Groundwater
Conservation District

Ellis County Emergency Services District

TexPool Prime

Walker County ESD No 3

Marshall Independent School District

Montgomery County MUD 174

City of New Boston

Blanco-Pedernales Groundwater
Conservation District

Ellis County Emergency Services District

Upcoming Events

September 18, 2023 - September 21, 2023
75th Annual County Treasurers’
Association of Texas Conference
MeAllen, TX

September 29, 2023 - October 1, 2023

Texas Association of School
Administrators/Texas Association of
School Boards Annual Conference 2023
Dallas, TX

October 4, 2023 - October 6, 2023
2023 Texas Municipal League
Annual Conference

Dallas, TX

Economic and Market Commentary:
Pushback

September 1, 2023

The Federal Reserve'’s annual central-bank symposium at Jackson Hole, Wyo. is essentially
an FOMC meeting minus an actual decision, with statements coming from interviews with
many members and remarks by the chair. The conference that took place last week was
remarkably similar to last year’s, with tough talk about slaying inflation and projections of
the next policy action. To that end, Chair Jerome Powell referenced his terse and hawkish
2022 speech in his keynote—no doubt to emphasize the Fed has lost none of its commitment.
“The message is the same: It is the Fed’s job to bring inflation down to our 2% goal, and we
will do s0.”

But unlike last year, when the rate path was extraordinarily steep, Powell seemed to
equivocate, outlining the conditions that would prompt the Fed to consider further hikes
without promising any. The conditions are, of course, economic data. But one got the feeling
he was returning to the tactic of providing forward guidance. The markets once again are
disregarding Fedspeak, pricing in no fewer than four quarter-point cuts in 2024. Powell's real
message was to disabuse investors of this view. In so many words, expect higher for longer.

(continued page 6)

Performance as of August 31, 2023

TexPool Advisory Board Members

Patrick Krishock David Landeros
Belinda Weaver Sharon Matthews
Deborah Laudermilk David Garcia
Valarie Van Vlack Dina Edgar
Overseen by the State of Texas Comptroller
of Public Accounts Glenn Hegar

Operated under the supervision of the Texas
Treasury Safekeeping Trust Company

TexPool TexPool Prime
Current Invested Balance $29,245,867,923 $12,804,550,195
Weighted Average Maturity** 23 Days 32 Days
Weighted Average Life** 86 Days 67 Days
Net Asset Value 0.99984 0.99999
Total Number of Participants 2,800 513
Management Fee on Invested Balance 0.0450% 0.0550%
Interest Distributed $131,770,097.22 $54,243,151.36
Management Fee Collected $1,011,332.19 $465,947.69
Standard & Poor’s Current Rating AAAM AAAM
Month Averages
Average Invested Balance $29,259,740,644 $11,481,967,603
Average Monthly Rate* 5.30% 5.56%
Average Weighted Average Maturity** 24 37
Average Weighted Average Life** 87 77

*This average monthly rate for TexPool Prime for each date may reflect a waiver of some portion or all of

each of the management fees.
“*See page 2 for definitions.

Past performance is no guarantee of future results.

Phone: 1-866-TEXPOOL (830-7665) - Fax: 1-866-839-3291 - TexPool.com Managed and - -_——
© 2023 Federated Hermes, Inc. Serviced by Fedel ated -

G35884-24 (9/23) Hermes <
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Portfolio by Maturity (%)

Portfolio by Type of Investment (%)
As of August 31, 2023

As of August 31, 2023

W 1-7 days 86.6
M 8-30 days 3.3

B 31-90 days 3.0
B 91-180 days 1.0
W 181+ days 6.1

B Repurchase Agreements 44.4
B Agencies 37.2

M Treasuries 11.5

W Money Market Funds 6.9

Portfolio Asset Summary as of August 31, 2023

Uninvested Balance

Receivable for Investments Sold

Accrual of Interest Income

Interest and Management Fees Payable

Book Value
$5,228,692.52
0.00
137,735,646.41
-131,780,051.07

Market Value
$5,228,692.52
0.00
137,735,646.41
-131,780,051.07

Payable for Investments Purchased -124,999,999.99 -124,999,999.99
Accrued Expenses & Taxes -32,127.84 -32,127.84
Repurchase Agreements 13,019,878,000.00 13,019,878,000.00
Mutual Fund Investments 2,025,085,200.00 2,025,085,200.00
Government Securities 10,926,131,011.11 10,920,912,044.47
US Treasury Bills 1,948,686,863.20 1,948,578,912.51

US Treasury Notes 1,439,934,689.08
Total $29,245,867,923.42

1,440,656,985.65
$29,241,263,302.66

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by Federated Investment Counseling
and the assets are safe kept in a separate custodial account at State Street Bank in the name of TexPool. The only source of payment to the Participants is the assets
of TexPool. There is no secondary source of payment for the pool such as insurance or State guarantee. Should you require a copy of the portfolio, please contact
TexPool Participant Services.

Participant Summary

Number of Participants Balance

School District 616 $9,228,475,680.39
Higher Education 60 $1,478,336,676.04
County 197 $3,422,443,158.05
Healthcare 92 $1,593,403,623.86
Utility District 916 $4,514,578,206.29
City 496 $7,317,483,977.12
Emergency Districts 104 $392,942,874.40
Economic Development Districts 89 $187,071,922.33
Other 230 $1,111,122,689.50

**Definition of Weighted Average Maturity and Weighted Average Life

WAM is the mean average of the periods of time remaining until the securities held in TexPool (a) are scheduled to be repaid, (b) would be repaid upon a demand by
TexPool, or (c) are scheduled to have their interest rate readjusted to reflect current market rates. Securities with adjustable rates payable upon demand are treated
as maturing on the earlier of the two dates set forth in (b) and (c) if their scheduled maturity is 397 days or less; and the later of the two dates set forth in (b) and (c)
if their scheduled maturity is more than 397 days. The mean is weighted based on the percentage of the amortized cost of the portfolio invested in each period.

WAL is calculated in the same manner as WAM, but is based solely on the periods of time remaining until the securities held in TexPool (a) are scheduled to be
repaid or (b) would be repaid upon a demand by TexPool, without reference to when interest rates of securities within TexPool are scheduled to be readjusted.

Pg: 2



Daily Summary

Money Mkt, Fund

y Dividend TexPool Invested =
Equiv. {SEC5id.)- Factor Balance. WAM Days:
8/1 5.2979% 0.000145148 $29,050,611,878.20 0.99977 25 90
K 5.2957% °  -0.000145089  $29,129,199,697.97 0.99978 s 50 i
8/3 5.2816% 0.000144702 $29,042,405,779.94 0.99978 25 0
8/4 5.2840% 0000144767 $28,933,508,937.20 0.99980 26 90 1
8/5 5.2840% 0.000144767 $28,933,508,937.20 0.99980 26 90
8/6. . 5.2840% .- - 0000144787  °$28,933,508,937.20 . ~ 0.99980 24 9 . ¢ |
8/7 5.2838% 0.000144761 $28,896,965,106.16 0.99981 24 89
88 - 5.2850% 0.000144794 ~ $28,953,346,759.91 0.99980 24, g8 i
8/9 5.2846% 0.000144783 $29,033,715,503.29 0.99980 24 88
. 8/10° 5.3018% 0.000145256 " $29,790,533,265.48 - 0.99981 23 85" 3
811 5.3036% 0.000145303 $29,712,025,148.39 0.99982 24 86
812 ., 5.3036% 0.000145303 $29,712,025,148.39 ~.0.99982 .24 86 .
8/13 5.3036% 0.000145303 $29,712,025,148.39 0.99982 24 86
8/14 - 5.3041%  © - 0000145319 $28,962,511,843.23 0.99982 23 86 1
8/15 5.3049% 0.000145339 $28,845,382,913.47 0.99980 23 86
8/16" 5.3051% 0000145345  $29,228,999,274:56 . 0.99980 24 86 . ]
8/17 5.3063% 0.000145379 $29,437,428,559.09 0.99980 24 85
8718 5.3066% - 0.000145386 $29,221,196,101.65 0:99980 - 25 86 L |
8/19 5.3066% 0.000145386 $29,221,196,101.45 0.99980 25 86
8/20 5.3066% 0000145386 '$29,221,196,101.65 0.99980 250 86 |
8/21 5.3072% 0.000145402  $29,102,373,228.99 0.99983 24 84
822 . 5.3083% 0.000145432  $29,292,776,137.52 " 0.99982 24" 83 |
8/23 5.3091% 0.000145456 $29,620,631,043.47 0.99981 23 85
8/24 - 5.3199% 0.000145750 $29,543,114,717.01 0.99980 23 85 ¥
8/25 5.3204% 0.000145765 $29,424,498,709.27 0.99982 25 86
8/26 . 53204% " 0.000145765.  $29,424,498,709.27 0.99982 25 86 . |
8/27 5.3204% 0.000145765 $29,424,498,709.27 0.59982 25 84 )
8/28 - 53229% . .- 0.000145834 $29,275,727,883.50 - 0.99982 ) 84 B!
8129 5.3308% 0.000146049 $29,434,407,841.62 0.99982 23 84
8/30 . 53274% o 0000145955  $29,292,273,905.42  ° :0.99981 23. 84 .
8/31 5.3269% 0.000145942 $29,245,867,923.42 0.99984 23 86
Average: ‘- 5.3047% 0.000145335 -, .$29,259,740,643.61 ° - 0.99981 24: g7 i

Pg: 3
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TexPooL Prime

Portfolio by Maturity (%) Portfolio by Type of Investment (%)
As of August 31, 2023 As of August 31, 2023

| 1-7 days 73.0
W 8-30 days 6.9

® 31-90 days 8.7
W 91-180 days 6.2
B 181+ days 5.4

B Commercial Paper 62.0

M Variable Rate Notes 20.2

M Repurchase Agreements 11.4
B Money Market Funds 6.5

Portfolio Asset Summary as of August 31, 2023

Book Value Market Value
Uninvested Balance $764.21 $764.21
Receivable for Investments Sold 0.00 0.00
Accrual of Interest Income 28,232,237.13 28,232,237.13
Interest and Management Fees Payable -54,243,155.97 -54,243,155.97
Payable for Investments Purchased 0.00 0.00
Accrued Expenses & Taxes -17,012.29 -17,012.29
Repurchase Agreements 1,458,360,000.00 1,458,360,000.00
Commercial Paper 7,952,063,879.10 7,950,940,779.25
Mutual Fund Investments 830,153,483.22 829,943,055.05
Government Securities 0.00 0.00
Variable Rate Notes 2,590,000,000.00 2,591,245,141.15
Total $12,804,550,195.40 $12,804,461,808.53

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by Federated Investment Counseling
and the assets are safe kept in a separate custodial account at State Street Bank in the name of TexPool Prime. The assets of TexPool Prime are the only source of
payments to the Participants. There is no secondary source of payment for the pool such as insurance or State guarantee. Should you require a copy of the portfolio,
please contact TexPool Participant Services

Participant Summary

: Number of Participants Balance
School District 145 $4,098,758,058.62
Higher Education 19 $623,759,442.67
County 50 $969,818,216.60
Healthcare 20 $518,941,356.47
Utility District 57 $433,281,818.64
City 101 $2,954,128,572.63
Emergency Districts 25 $63,134,704.13
Economic Development Districts 19 $29,626,007.62
Other 77 $3,113,089,542.21

Pg: 4
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Daily Summary

Money Mkt. Fund Dividend TexPool Prime
Equiv. (SEC Std.) Factor Invested Balance
8N 5.5151% 0.000151099 $11,668,791,132.93 0.99993 35 73
8/2 5.5335% 0.000151602 $11,674,406,312.56 0.99994 39 78
8/3 5.5206% 0.000151250 $11,653,050,870.42 0.99994 39 78
874 5.5293% 0.000151487 $11,574,146,749.07 0.99978 40 81
8/5 5.5293% 0.000151487 $11,574,146,749.07 0.99978 40 81
8/6 5.5293% 0.000151487 $11,574,146,749.07 0.99978 40 81
8/7 5.5479% 0.000151996 $11,529,056,067.61 0.99996 38 9
8/8 5.5515% 0.000152096 $11,480,805,633.31 0.99998 37 78
8/9 5.5538% 0.000152160 $11,359,268,901.04 0.99997 38 79
8/10 5.5640% 0.000152437 $11,388,321,949.85 0.99997 38 78
8/11 5.5614% 0.000152368 $11,487,266,757.83 0.99982 38 77
8/12 5.5614% 0.000152368 $11,487,266,757.83 0.99982 38 77
8/13 5.5614% 0.000152368 $11,487,266,757.83 0.99982 38 77
8/14 5.5692% 0.000152581 $11,178,777,118.21 0.99997 36 79
8/15 5.5738% 0.000152706 $10,957,973,289.73 0.99996 37 80
8/16 5.5795% 0.000152863 $10,938,466,779.64 0.99998 37 80
8/17 5.5741% 0.000152715 $11,242,511,962.52 0.99997 36 77
8/18 5.5780% 0.000152821 $11,120,190,224.24 0.99997 37 78
8/19 5.5780% 0.000152821 $11,120,190,224.24 0.99997 37 78
8/20 5.5780% 0.000152821 $11,120,190,224 .24 0.99997 37 78
8/21 5.5799% 0.000152875 $11,133,491,281.67 0.99996 35 75
8/22 5.5770% 0.000152795 $11,267,194,114.40 0.99996 34 74
8/23 5.5772% 0.000152799 $11,262,239,158.89 0.99996 34 74
8/24 5.5758% 0.000152762 $11,380,004,065.66 0.99996 33 75
8/25 5.5860% 0.000153041 $11,582,891,682.34 0.99979 39 78
8/26 5.5860% 0.000153041 $11,582,891,682.34 0.99979 39 78
8/27 5.5860% 0.000153041 $11,582,891,682.34 0.99979 39 78
8/28 5.5827% 0.000152950 $11,676,087,686.46 0.99993 36 75
8/29 5.5747% 0.000152732 $12,009,977,727.87 0.99993 35 73
8/30 5.5746% 0.000152728 $12,042,535,208.62 0.99994 34 72
8/31 5.5571% 0.000152248 $12,804,550,195.40 0.99999 32 &7
Average: 5.5628% 0.000152405 $11,481,967,603.14 0.99991 37 77

Pg: 5



AL e 0

TEXPOOL|

Participant Services
1001 Texas Ave. Suite 1150
Houston, TX 77002

We think this outlook could translate to another quarter-point hike

rate, more likely at the November FOMC meeting than September’s.

It's important to remember the Fed usually is biased to its current
direction. It prefers long ramps to switchbacks. The last thing
policymakers want is to reverse direction if they ease too soon and
inflation rises again—losing credibility and effectiveness in the
process. This is probably why Powell took the time to push back on
the recent speculation the Fed might raise its inflation target higher
than 2% because of various structural shifts in the global economy
(actually the theme of the symposium). He wants the markets to
stop looking for justification for fighting the Fed.

Bank downgrades should have little impact

First the federal government, now several prominent banks.
August saw the three major rating agencies downgrade several
regional U.S. banks. The specific reasons vary, but the big picture
is concern over the blows received by the aggressive tightening,
exposure to risky CRE loans and reduced deposits. As is often the
case, the punishment comes as most banks have addressed these
problems. The collapse of Silicon Valley Bank and others in March
seems more idiosyncratic every day. But it must be noted that
regulations demand that money funds adhere by strict standards
when purchasing commercial paper and other bank instruments,
and most cash managers hold themselves to even higher standards.
In other words, the downgrades should not materially affect the
liquidity market.

TexPool & TexPool Prime vs. go-Day Treasury Bill

5.6%

TexPool
Prime Rate

5.4%

TexPool
Rate

o ?0-Day
T-Bill Rate
5.2%

5‘0% 1 1 1 L ]
6/15 6/30 7115 7/31 8/15 8/31

9o-Day Treasury Bill is a short-term debt instrument backed by the
national government. These are used to collect immediate cash to meet
outstanding obligations.

Any private investor can invest in a Treasury bill. The 9o-Day Treasury Bill
is a weighted average rate of the weekly auctions of 9o-Day Treasury Bills.

Past performance is no guarantee of future results.

At the end of the month, yields on 1-, 3-, 6- and 12-month U.S.
Treasuries were 5.39%, 5.46%, 5.51% and 5.40%, respectively;

the 1-, 3-, 6- and 12-month Bloomberg Short-Term Bank Yield Index
rates (BSBY) were 5.38%, 5.57%, 5.78% and 5.98%, respectively.




Wharton County Tax Office

Run Date: 9/1/2023 8:41:52AM Distribution Summary 2 Report Page 6 of 23
Start Date from 08/01/2023 to 08/31/2023 and Tax Unit Numbers = {multiple}
CWH - CITY OF WHARTON
Current Levy M&O 2,097.39 Delinquent Levy M&0 565.92
Current Penalty M&0 178.39 Delinquent Penalty M&0 41.52
Current Interest M&Q 104.42 Delinquent Interest M&0 213.51
Current Other M&0O 0.00 Delinquent Other M&0 0.00
Cur Rendition Penalty M&0Q 19.48 Delq Rendition Penalty M&0Q 7.13
Cur Rendition Fraud M&0 0.00 Delq Rendition Fraud M&O 0.00
Total Current M&O 2,399.68 Total Delinquent M&O 828.08
Current Levy 1&S 6,895.49 Delinquent Levy 1&S 1,771.41
Current Penalty 1&S §78.67 Delinquent Penalty &S 118.90
Current Interest 1&S 338.92 Delinquent Interest |1&S 443.08
Current Other |1&S 0.00 Delinquent Qther 138 0.00
Cur Rendition Penalty 1&S 0.00 Delq Rendition Penalty 1&S 0.00
Cur Rendition Fraud 1&S 0.00 Delq Rendition Fraud 1&S 0.00
Total Current 1&S 7.814.09 Total Dellnquent 1&S 2,3233.39
Current Levy 8,993.88 Delinquent Levy 2,337.33
Current Penalty 767.06 Delinquent Penaity 160.42
Current Interest 443.35 Delinquent Interest 656.59
Current Other 0.00 Delinquent Other 0.00
Cur Rendition Penalty 19.48 Delq Rendition Penalty 713
Cur Rendition Fraud 0.00 Delq Renditlon Fraud 0.00
Total Current 10,213.77 Total Delinquent 3,161.47
Grand Total Mi&O - 3,227.76
Grand Total 1&8 10,147.48
Grand Total 51 0.00
Total Due to Jurisdiction 13,376.24
Total Dug to Delq Tax Atty 1,890.80
Total Due CAD 1.37

DistributionSummaryB.rpt Jast modified on 9/1/2023 8:41:52AM

V1.4



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting 9/25/2023
Date:

Agenda
Iltem:

Resolution: A resolution of the Wharton City
Council adopting the City of Wharton Investment
Policy after the Annual Review of City of Wharton
Investment Policy and setting an effective date.

The City of Wharton Investment Policy must be reviewed and adopted annually.
Attached is a memo from Finance Director, Joan Andel, regarding the current policy.

Finance Director, Joan Andel, will be present to answer any questions.

City Manager: Joseph R. Pace

Approval: f’”?aﬁ 77/_\*’/5)(74,

Mayor: Tim Barker

Date: Thursday, September 21, 2023




City of Wharton

120 E. Caney Street ° Wharton, TX
77488
Phone (979) 532-2491° Fax (979) 532-
0181

MEMORANDUM

To: Mr. Joseph R. Pace
City Manager

From: Joan Andel

Date: September 18, 2023

Re: Investment Policy

| have submitted the current City of Wharton’s Investment Policy to Mr. James Gilley Jr.,
Financial Advisor at U.S. Capital Advisors for his annual review. | have listed the statutory
requirement of Chapter 2256 of the Public Funds Investment Act and have also listed the three
Local Governmental Investment Pools to the List of Broker/Dealers. At this time, Mr. Gilley

sees no other changes needed to the policy.

| would like to place this on the City Council agenda on Monday, September 25, 2023, for
approval. Should you have any further questions, please contact me.

Thank you.



EXHIBIT A

CITY OF WHARTON
INVESTMENT POLICY

INTRODUCTION

The purpose of this document is to set forth-specific investment policy and strategy guidelines
for the City of Wharton in order to achieve the goals of safety, liquidity, yield, and public trust
for all investment activity. The City Council of the City of Wharton shall review and adopt, by
resolution, its investment strategies and policy not less than annually. The resolution shall
include a record of changes made to either the investment policy or strategy. This policy serves to
satisfy the statutory requirement (specifically the Chapter 2256 Public Funds Investment Act,
Article 342a-2 V.T.C.S. (the "Act) to define, adopt and review a formal investment strategy and

policy.
INVESTMENT STRATEGY

The City of Wharton maintains portfolios, which utilize three specific investment strategy
considerations, designed to address the unique characteristics of the fund groups represented in
the portfolios:

A. Investment strategies for operating funds have as their primary objective to assure that
anticipated cash flows are matched with adequate investment liquidity. The secondary
objective is to create a portfolio structure, which will experience minimal volatility
during economic cycles. This may be accomplished by purchasing high quality, short- to
medium-term securities and maintaining balances in investment pools.

B. Investment strategies for debt service funds and debt service reserve funds shall have as
the primary objective the assurance of investment liquidity adequate to cover the debt
service obligation on the required payment date. Securities purchased shall not have a
stated final maturity date, which exceeds the debt service payment date.

C. Investment strategies for special projects or special purpose fund portfolios will have as
their primary objective to assure that anticipated cash flows are matched with adequate
investment liquidity. These portfolios should include at least 10% in highly liquid
securities to allow for flexibility and unanticipated project outlays. The stated final
maturity dates of securities held should not exceed the estimated project completion date.



INVESTMENT POLICY
I. SCOPE

This investment policy applies to all financial assets of the City of Wharton. These funds are
accounted for in the City's Comprehensive Annual Financial Report (CAFR) and include:

General Fund

Special Revenue Funds
Debt Service Funds
Capital Projects Funds
Proprietary Funds

All Other Funds

Il. OBJECTIVES

The City of Wharton shall manage and invest its cash with four objectives, listed in order of
priority: Safety, Liquidity, Yield, and Public Trust. The safety of the principal invested always
remains the primary objective. All investments shall be designed and managed in a manner
responsive to the public trust and consistent with State and Local law.

The City shall maintain a comprehensive cash management program, which includes collection
of account receivable, vendor payment in accordance with invoice terms, and prudent investment
of available cash. Cash management is defined as the process of managing monies in order to
insure maximum cash availability and maximum yield on short-term investment of pooled idle
cash.

Safety

The primary objective of the City's investment activity is the preservation of capital in the overall
portfolio. Each investment transaction shall be conducted in a manner to avoid capital losses,
whether they be from securities defaults or erosion of market value.

Liquidity
The City's investment portfolio shall be structured such that the City is able to meet all
obligations in a timely manner. This shall be achieved by matching investment maturities with

forecasted cash flow requirements and by investing in securities with active secondary markets.

Yield

The City's cash management portfolio shall be designed with the objective of regularly exceeding
the average rate of return on U.S. Treasury Bills at a maturity level comparable to the City's
weighted average maturity in days. The investment program shall seek to augment returns above
this threshold consistent with risk limitations identified herein and prudent investment policies.

2



The cash management portfolio yield objective shall in no way limit the investment at rates
below the portfolio-yield objective, consistent with prudent investment practices.

Public Trust

All participants in the City's investment process shall seek to act responsibly as custodians of the
public trust. Investment officials shall avoid any transaction, which might impair public
confidence in the City's ability to govern effectively.

I11. RESPONSIBILITY AND CONTROL

Investment Committee

An Investment Committee, consisting of the Director of Finance, the City Manager and the
Finance and Budget Committee shall meet at least annually to determine operational strategies
and to monitor results. The Investment Committee shall include in its deliberation such topics
as: performance reports, economic outlook, portfolio diversification, maturity structure, potential
risk to the City’s funds, authorized brokers and dealers, and the target rate of return on the
investment portfolio.

Delegation of Authority and Training

Authority to manage the City's investment program is derived from a resolution of the City
Council. The Director of Finance is designated as investment officer of the City and is
responsible for investment decisions and activities. The Director of Finance shall establish
written procedures for the operation of the investment program, consistent with this investment
policy. The investment officer shall attend at least one training session relating to the officer's
responsibility under the Act within 12 months after assuming duties. Training must be obtained
not less than once every two years and receive 10 hours of training. Such training from an
independent source shall be approved or endorsed by either the Government Finance Officers
Association of Texas, the Government Treasurers Organization of Texas, the Texas Municipal
League, or the North Central Texas Council of Governments, University of North Texas Center
for Public Management.

Internal Controls

The Director of Finance is responsible for establishing and maintaining an internal control
structure designed to ensure that the assets of the entity are protected from loss, theft or misuse.
The internal control structure shall be designed to provide reasonable assurance that these
objectives are met. The concept of reasonable assurance recognizes that (1) the cost of a control
should not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits
requires estimates and judgments by management.

Accordingly, the Director of Finance shall establish a process for annual independent review by
an external auditor to assure compliance with policies and procedures. The results of this review
shall be reported to the City Council. The internal controls shall address the following points:

3



A Control of collusion.

B. Separation of transaction authority from accounting and record keeping.

C. Custodial safekeeping.

D. Avoidance of physical delivery securities.

E. Clear delegation of authority to subordinate staff members.

F. Written confirmation for telephone (voice) transactions for investments and wire
transfers.

G. Development of a wire transfer agreement with the depository bank or third party
custodian.

Prudence

The standard of prudence to be applied by the investment officer shall be the "prudent investor"
rule, which states: "Investments shall be made with judgment and care, under circumstances then
prevailing, which persons of prudence, discretion and intelligence exercise in the management of
their own affairs, not for speculation, but for investment, considering the probable safety of their
capital as well as the probable income to be derived.” In determining whether an investment
officer has exercised prudence with respect to an investment decision, the determination shall be
made taking into consideration:

A. The investment of all funds, or funds under the City's control, over which the officer had
responsibility rather than a consideration as to the prudence of a single investment.

B. Whether the investment decision was consistent with the written investment policy of the
City.

The investment officer, acting in accordance with written procedures and exercising due
diligence, shall not be held personally responsible for a specific security's credit risk or market
price changes, provided that these deviations are reported immediately and that appropriate
action is taken to control adverse developments.

Ethics and Conflicts of Interest

City staff involved in the investment process shall refrain from personal business activity that
could conflict with proper execution of the investment program, or which could impair the ability
to make impartial investment decisions. City staff shall disclose to the City Manager any material
financial interests in financial institutions that conduct business with the City and they shall
further disclose positions that could be related to the performance of the City's portfolio. City
staff shall subordinate their personal financial transactions to those of the City, particularly with
regard to timing of purchases and sales.

An investment officer of the City who has a personal business relationship with an organization
seeking to sell an investment to the City shall file a statement disclosing that personal business
interest. An investment officer who is related within the second degree by affinity or
consanguinity to an individual seeking to sell an investment to the City shall file a statement



disclosing that relationship. A statement required under this subsection must be filed with the
Texas Ethics Commission and the governing body of the entity.
IV. REPORTING

Quarterly Reporting

The Director of Finance shall submit a signed quarterly investment report. The report shall
summarize investment strategies employed in the most recent quarter, and describe the portfolio
in terms of investment securities, maturities, and shall explain the total investment return for the
quarter.

Annual Report

Within 60 days of the end of the fiscal year, the Director of Finance shall present an annual report
on the investment program and investment activity. This report may be presented as a component
of the fourth quarter report to the City Manager and City Council.

Methods

The quarterly investment report shall include a succinct management summary that provides a
clear picture of the status of the current investment portfolio and transactions made over the last
quarter. This management summary will be prepared in a manner, which will allow the City to
ascertain whether investment activities during the reporting period have conformed to the
investment policy. The report will be prepared in compliance with generally accepted accounting
principles. The report will be provided to the City Manager and City Council. The report will
include the following:

A A listing of individual securities held at the end of the reporting period. This list will
include the name of the fund or pooled group fund for which each individual investment
was acquired.

B. Unrealized gains or losses resulting from appreciation or depreciation by listing the
beginning and ending book and market value of securities for the period. Market values
shall be obtained from financial institutions or portfolio reporting services independent
from the broker/dealer from which the security was purchased.

C. Additions and changes to the market value during the period.
D. Fully accrued interest for the reporting period.
E. Average weighted yield to maturity of portfolio on entity investments as compared to

applicable benchmarks.

F. Listing of investments by maturity date.



G.

H.

The percentage of the total portfolio which each type of investment represents.

Statement of compliance of the City's investment portfolio with State Law and the
investment strategy and policy approved by the City Council.

V. INVESTMENT PORTFOLIO

Investments

Assets of the City of Wharton may be invested in the following instruments; provided, however,
that at no time shall assets of the City be invested in any instrument or security not authorized for
investment under the Act, as the Act may from time to time be amended. The City is not required
to liquidate investments that were authorized investments at the time of purchase.

Authorized

A

Obligations of the United States of America, its agencies and instrumentalities,
which have a liquid market with a readily determinable market value.

Direct obligations of the State of Texas and agencies thereof.

Other obligations, the principal of and interest on which are unconditionally guaranteed
by the State of Texas or United States of America.

Obligations of the States, agencies thereof, Counties, Cities, and other political
subdivisions of any state having an underlying rating of not less than "A" or its
equivalent. However, if the obligations are insured by municipal bonds insurance having
a rating of “double-A” equivalent or higher, then the underlying rating of the obligations
shall be not less than the lowest investment grade rating.

Certificates of Deposit of state and national banks domiciled in Texas, a savings bank
domiciled in Texas, or a state or federal credit union domiciled in Texas, which is:

1. Guaranteed or insured by the Federal Deposit Insurance Corporation or its
successor or the National Credit Union Share Insurance Fund or its successor;

2. Secured by obligations described in A through D above, which are intended to
include all direct agency or instrumentality issued mortgage backed securities
rated AAA by a nationally recognized rating agency, or by Article 2529b-1,
V.T.C.S., and that have a market value of not less than the principal amount of
the certificates.

Fully collateralized direct repurchase agreements with a defined termination date secured
by obligations of the United States or its agencies and instrumentalities pledged with a
third party, selected by the Director of Finance, other than an agency for the pledgor.



Repurchase agreements must be purchased through a primary government securities
dealer, as defined by the Federal Reserve, or a bank domiciled in Texas. A Master
Repurchase Agreement must be signed by the bank/dealer prior to investment in a
repurchase agreement.

Joint pools of political subdivisions in the State of Texas, which invest in instruments and
follow practices allowed by current law. A pool must be continuously rated no lower
than AAA or AAA-m or at an equivalent rating by at least one nationally recognized
rating service.

No-load money market mutual funds who are rated no lower than AAA or AAA-m or at
an equivalent rating by at least one nationally recognized rating service, registered with
the SEC, provide a prospectus, have a dollar-weighted average stated maturity of 90 days
or less and includes in its investment objectives the maintenance of a stable net asset
value of $1 for each share. The City shall invest in the aggregate no more than 80 percent
of its monthly average fund balance, excluding bond proceeds and reserves and other
funds held for debt service in no-load money market mutual funds.

Not Authorized

The City's authorized investments options are more restrictive than those allowed by State law.
State law specifically prohibits investment in the following investment securities.

A

Obligations whose payment represents the coupon payments on the outstanding principal
balance of the underlying mortgage-backed security collateral and pays no principal.

Obligations whose payment represents the principal stream of cash flow from the under-
lying mortgage-backed security collateral and bears no interest.

Holding Period

The City of Wharton intends to match the holding periods of investment funds with liquidity
needs of the City. In no case will the average maturity of investments of the City's operating
funds exceed one year. The maximum final stated maturity of any investment shall not exceed
five years.

Investments in all funds shall be managed in such a way that the market price losses resulting
from interest rate volatility would be minimized by coupon income and current income received
from the volume of the portfolio during a twelve-month period.

Risk and Diversification




The City of Wharton recognizes that investment risks can result from issuer defaults, market
price changes or various technical complications leading to temporary illiquidity. Risk is
controlled through portfolio diversification, which shall be achieved by the following general
guidelines:

A. Risk of issuer default is controlled by limiting investments to those instruments allowed
by the Act, which are described herein.

B. Risk of market price changes shall be controlled by avoiding over-concentration of assets
in a specific maturity sector, limitation of average maturity of operating funds
investments to one year, and avoidance of over-concentration of assets in specific
instruments other than U.S. Treasury Securities and Insured or Collateralized Certificates
of Deposits.

C. Risk of illiquidity due to technical complications shall be controlled by the selection of
securities dealers as described herein.

VI. SELECTION OF BANKS AND DEALERS

Depository

A Depository shall be selected through the City's banking service procurement process, which
shall include a formal request for proposal (RFP). In selecting a depository, the credit worthiness
of institutions shall be considered, and the Director of Finance shall conduct a comprehensive
review of prospective depositories credit characteristics and financial history. The term for
depository contracts may be no longer than five years.

Certificates of Deposit

Banks seeking to establish eligibility for the City's competitive certificate of deposit purchase
program shall submit for review annual financial statements, evidence of federal insurance and
other information as required by the Director of Finance.

Securities Dealers

For brokers and dealers of government securities, the City shall select only those dealers that are
adequately financed to conduct public business. Investment officials shall not knowingly conduct
business with any firm with whom public entities have sustained losses on investments. All
Securities dealers shall provide the City with references from public entities, which they are
currently serving. The Investment Committee shall adopt and annually review a list of qualified
brokers authorized to engage in investment transactions with the entity.

All financial institutions and broker/dealers who desire to become qualified bidders for
investment transactions must supply the following as appropriate:



audited financial statements

proof of Financial Industry Regulatory Authority (FINRA) certification
proof of state registration

completed broker/dealer questionnaire

certification of having read the City's investment policy signed by a qualified
representative of the organization

acknowledgment that the organization has implemented reasonable procedures
and controls in an effort to preclude imprudent investment activities arising out of
investment transactions conducted between the City and the organization

Qualified representative means a person who holds a position with a business organization,
who is authorized to act on behalf of the business organization, and who is one of the following:

A

For a business organization doing business that is regulated by or registered with a
securities commission, a person who is registered under the rules of the FINRA,;

For a state or federal bank, a savings bank, or a state or federal credit union, a
member of the loan committee for the bank or branch of the bank or a person
authorized by corporate resolution to act on behalf of and bind the banking
institution; or

For an investment pool, the person authorized by the elected official or board with
authority to administer the activities of the investment pool to sign the
certification on behalf of the investment pool.

Investment Pools

A thorough investigation of the pool is required prior to investing, and on a continual basis. All
investment pools must supply the following information in order to be eligible to receive funds.

the types of investments in which money is allowed to be invested.

the maximum average dollar-weighted maturity allowed, based on the stated
maturity date, of the pool.

the maximum stated maturity date of any investment security within the portfolio.
the objectives of the pool.

the size of the pool.

the names of the members of the advisory board of the pool and the dates their
terms expire.

the custodian bank that will safekeep the pool's assets.

whether the intent of the pool is to maintain a net asset value of one dollar and the



risk of market price fluctuation.

-- whether the only source of payment is the assets of the pool at market value or
whether there is a secondary source of payment, such as insurance or guarantees,
and a description of the secondary source of payment.

-- the name and address of the independent auditor of the pool.

- the requirements to be satisfied for an entity to deposit funds in and withdraw
funds from the pool and any deadlines or other operating policies required for the
entity to invest funds in and withdraw funds from the pool.

-- the performance history of the pool, including yield, average dollar-
weighted maturities, and expense ratios.

-- a description of interest calculations and how interest is distributed,
and how gains and losses are treated.

An annual review of the financial condition and registration of qualified bidders will be
conducted by the Director of Finance.

VIl. SAFEKEEPING AND CUSTODY

Insurance or Collateral

All deposits of City funds shall be secured by pledged collateral. When a pledge of collateral is
necessary it must meet the following FIRREA requirements: (1) the collateral pledge agreement
must be in writing, (2) the collateral pledge agreement must be approved by the depository’s
board of directors or loan committee, (3) the depository’s approval of the collateral pledge
agreement must be reflected in the minutes of the meeting of the depository’s board or loan
committee approving same, and (4) the collateral pledge agreement must be kept in the official
records of the depository. The depository must provide the Investment Officer with written proof
of the depository’s approval of the pledge agreement as required herein in the form of a signed or
certified copy of the minutes of the meeting of the depository’s board or loan committee
reflecting the approval.

In order to anticipate market changes and provide a level of security for all funds, the
collateralization level will be 102% of market value of principal and accrued interest on the
deposits or investments less an amount insured by the FDIC or FSLIC. Evidence of the pledged
collateral shall be maintained by the Director of Finance or a third party financial institution.
Repurchase agreements shall be documented by a specific agreement noting the collateral pledge
in each agreement. Collateral shall be reviewed weekly to assure that the market value of the
pledged securities is adequate.

Safekeeping Agreement

Collateral pledged to secure deposits of the City shall be held by a safekeeping institution in
accordance with a safekeeping agreement which clearly defines the procedural steps for gaining
access to the collateral should the City of Wharton determine that the City’s funds are in
jeopardy. The safekeeping institution, or Trustee, shall be the Federal Reserve Bank or an
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institution not affiliated with the firm pledging the collateral. The safekeeping agreement shall
include the signatures of authorized representatives of the City of Wharton, the firm pledging the
collateral, and the Trustee.

Collateral Defined

The City of Wharton shall accept only the following securities as collateral:
All investments authorized in A-E of Section V of this investment policy.

Subject to Audit

All collateral shall be subject to inspection and audit by the Director of Finance or the City's
independent auditors.

Delivery vs. Payment

Treasury Bills, Notes, Bonds, Repurchase Agreements and Government Agencies' securities shall
be purchased using the delivery vs. payment method. That is, funds shall not be wired or paid
until verification has been made that the correct security was received by the Trustee. The
security shall be held in the name of the City or held on behalf of the City. The Trustee's records
shall assure the notation of the City's ownership of or explicit claim on the securities. The
original copy of all safekeeping receipts shall be delivered to the City.

VI INVESTMENT POLICY ADOPTION

The City of Wharton investment policy shall be adopted by resolution of the City Council. The
policy shall be reviewed for effectiveness on an annual basis by the Investment Committee and
any modifications will be recommended for approval to the City Council. The City Council shall
review these investment policies and strategies not less than annually and approval must be
reflected in the minutes of the meeting.

GLOSSARY of COMMON TREASURY TERMINOLOGY

Agencies: Federal agency securities.

Asked: The price at which securities are offered.

Bid: The price offered for securities.

Broker: A broker brings buyers and sellers together for a commission paid by the initiator of the
transaction or by both sides; he does not position. In the money market, brokers are active in

markets in which banks buy and sell money and in inter-dealer markets.

Certificate of Deposit (CD): A time deposit with a specific maturity evidenced by a certificate.
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Large-denomination CD's are typically negotiable.

Collateral:  Securities, evidence of deposit or other property, which a borrower pledges to
secure repayment of a loan. Also refers to securities pledged by a bank to secure deposits of
public monies.

Comprehensive Annual Financial Report (CAFR): The official annual report for the City of
Wharton. It includes six combined statements and basic financial statements for each individual
fund and account group prepared in conformity with GAAP. It also includes supporting
schedules necessary to demonstrate compliance with finance-related legal and contractual
provisions, extensive introductory material, and a detailed Statistical Section.

Coupon: (a) The annual rate of interest that a bond's issuer promises to pay the bondholder on
the bond's face value. (b) A certificate attached to a bond evidencing interest due on a payment
date.

Dealer: A dealer, as opposed to a broker, acts as a principal in all transactions, buying and
selling for his own account.

Debenture: A bond secured only by the general credit of the issuer.

Delivery versus Payment: There are two methods of delivery of securities: delivery versus
payment and delivery versus receipt (also called free). Delivery versus payment is delivery of
securities with an exchange of money for the securities. Delivery versus receipt is delivery of
securities with an exchange of a signed receipt for the securities.

Discount: The difference between the cost price of a security and its value at maturity when
quoted at lower than face value. A security selling below original offering price shortly after sale
also is considered to be at a discount.

Discount Securities: Non-interest bearing money market instruments that are issued at a
discount and redeemed at maturity for full face value, e.g., U.S. Treasury bills.

Diversification: Dividing investment funds among a variety of securities offering independent
returns.

Federal Credit Agencies: Agencies of the Federal government set up to supply credit to various
classes of institutions and individuals, e.g., S&L's, small business firms, students, farmers, farm
cooperatives, and exporters.

Federal Deposit Insurance Corporation (FDIC): A federal agency that insures bank deposits,
currently up to $250,000 per deposit.

Federal Funds Rate: The rate of interest at which Fed funds are traded. This rate is currently
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pegged by the Federal Reserve through open-market operations.

Federal Home Loan Banks (FHLB): The institutions that regulate and lend to savings and loan
associations. The Federal Home Loan Banks play a role analogous to that played by the Federal
Reserve Banks vis-avis member commercial banks.

Federal National Mortgage Association (FNMA): FNMA, like GNMA, was chartered under
the Federal National Mortgage Association Act in 1938. FNMA is a federal corporation working
under the auspices of the Department of Housing and Urban Development, HUD. It is the largest
single provider of residential mortgage funds in the United States. Fannie Mae, as the corporation
is called, is a private stockholder-owned corporation. The corporation's purchases include a
variety of adjustable mortgages and second loans in addition to fixed-rate mortgages. FNMA's
securities are also highly liquid and are widely accepted. FNMA assumes and guarantees that all
security holders will receive timely payment of principal and interest.

Federal Open Market Committee (FOMC): Consists of seven members of the Federal Reserve
Board and five of the twelve Federal Reserve Bank Presidents. The President of the New York
Federal Reserve Bank is a permanent member while the other Presidents serve on a rotating
basis. The Committee periodically meets to set Federal Reserve guidelines regarding purchases
and sales of Government Securities in the open market as a means of influencing the volume of
bank credit and money.

Federal Reserve System: The central bank of the United States created by Congress and
consisting of a seven member Board of Governors in Washington, D.C., 12 regional banks and
about 5,700 commercial banks that are members of the system.

Government National Mortgage Association (GNMA or Ginnie Mae): Securities guaranteed
by GNMA and issued by mortgage bankers, commercial banks, savings and loan associations,
and other institutions. Security holder is protected by full faith and credit of the U.S.
Government. Ginnie Mae securities are backed by FHA, VA or FHM mortgages. The term pass-
throughs is often used to describe Ginnie Maes.

Liquidity: A liquid asset is one that can be converted easily and rapidly into cash without a
substantial loss of value. In the money market, a security is said to be liquid if the spread between
bid and asked prices is narrow and reasonable size can be done at those quotes.

Local Government Investment Pool (LGIP): The aggregate of all funds from political
subdivisions that are placed in the custody of the State Treasurer for investment and
reinvestment.

Market Value: The price at which a security is trading and could presumably be purchased or
sold.

Master Repurchase Agreement: To protect investors, many public investors will request that
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repurchase agreements be preceded by a master repurchase agreement between the investor and
the financial institution or dealer. The master agreement should define the nature of the
transaction, identify the relationship between the parties, establish normal practices regarding
ownership and custody of the collateral securities during the term of the investment, provide
remedies in the case of default by either party and clarify issues of ownership. The master
repurchase agreement protects the investor by eliminating the uncertainty of ownership and
hence, allowing investors to liquidate collateral if a bank or dealer defaults during the term of the
agreement.

Maturity: The date upon which the principal or stated value of an investment becomes due and
payable.

Money Market: The market in which short-term debt instruments (bills, commercial paper,
bankers' acceptances, etc.) are issued and traded.

Open Market Operations: Purchases and sales of government and certain other securities in the
open market by the New York Federal Reserve Bank as directed by the FOMC in order to
influence the volume of money and credit in the economy.

Purchases inject reserves into the bank system and stimulate growth of money and credit; sales
have the opposite effect. Open market operations are the Federal Reserve's most important and
most flexible monetary policy tool.

Portfolio: Collection of securities held by an investor.

Primary Dealer: A group of government securities dealers that submit daily reports of market
activity and positions and monthly financial statements to the Federal Reserve Bank of New
York and are subject to its informal oversight. Primary dealers include Securities and Exchange
Commission (SEC) registered securities broker-dealers, banks and a few unregulated firms.

Prudent Person Rule: An investment standard. Investments shall be made with judgment and
care, under circumstances then prevailing, which persons of prudence, discretion and intelligence
exercise in the management of their own affairs, not for speculation, but for investment,
considering the probable safety of their capital as well as the probable income to be derived.

Qualified Public Depositories: A financial institution which does not claim exemption from the
payment of any sales or compensating use or ad valorem taxes under the laws of this state, which
has segregated for the benefit of the commission eligible collateral having a value of not less than
its maximum liability and which has been approved by the Public Deposit Protection
Commission to hold public deposits.

Rate of Return: The yield obtainable on a security based on its purchase price or its current
market price. This may be the amortized yield to maturity on a bond or the current income return.

Repurchase Agreement (RP or REPO): A holder of securities sells these securities to an
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investor with an agreement to repurchase them at a fixed price on a fixed date. The security
"buyer"” in effect lends the "seller” money for the period of the agreement, and the terms of the
agreement are structured to compensate him for this. Dealers use RP extensively to finance their
positions. Exception: When the Fed is said to be doing RP, it is lending money, that is,
increasing bank reserves.

Safekeeping: A service to customers rendered by banks for a fee whereby securities and
valuables of all types and descriptions are held in the bank's vaults for protection.

SEC Rule 15C3-1: See uniform net capital rule.

Secondary Market: A market made for the purchase and sale of outstanding issues following
the initial distribution.

Securities & Exchange Commission: Agency created by Congress to protect investors in
securities transactions by administering securities legislation.

Treasury Bills: A non-interest bearing discount security issued by the U.S. Treasury to finance
the national debt. Most bills are issued to mature in three months, six months or one year.

Treasury Bond: Long-term U.S. Treasury securities having initial maturities of more than ten
years.

Treasury Notes: Intermediate term coupon bearing U.S. Treasury securities having initial
maturities from one to ten years.

Yield: The rate of annual income return on an investment, expressed as a percentage. (a) Income
Yield is obtained by dividing the current dollar income by the current market price of the
security. (b) Net Yield or Yield to Maturity is the current income yield minus any premium above
par.

Uniform Net Capital Rule: Securities and Exchange Commission requirement that member
firms as well as nonmember broker dealers in securities maintain a maximum ratio of
indebtedness to liquid capital of 15 to 1; also called net capital rule and net capital ratio.
Indebtedness covers all money owed to a firm, including margin loans and commitments to
purchase securities, one-reason new public issues are spread among members of underwriting
syndicates. Liquid capital includes cash and assets easily converted into cash.
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List of Broker / Dealer
Local Governmental Investment Pools

The following is a list of qualified brokers authorized to engage in investment transactions with
the City of Wharton and Texas Local Governmental Investment Pools.

Mr. Wink Harvey
Deutsche Bank

700 Louisiana St.
Suite 1500

Houston, Texas 77002
832-239-3340

Ms. Polly Moore
Morgan Keegan & Co.
2801 Via Furtuna
Suite 650

Austin, Texas 78746
512-306-2514

Mr. Steve Zanone

FTN Financial Capital Markets
7500 College Blvd.

Suite 1170 Lighton Tower
Overland Park, KS 66210
913-339-5400

Texas Class LGIP

Tex Pool LGIP
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Tex Star LGIP
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CITY OF WHARTON
RESOLUTION NO. 2023-XX

A RESOLUTION OF THE WHARTON CITY COUNCIL ADOPTING THE CITY OF
WHARTON INVESTMENT POLICY AFTER THE ANNUAL REVIEW OF THE
CITY OF WHARTON INVESTMENT POLICY AND SETTING AN EFFECTIVE

DATE.

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

The Public Funds Investment Act, requires the City Council to review
and adopt, by resolution, the investment policies and strategies for the
City of Wharton on an annual basis; and,

The City of Wharton designates the City Manager and the Finance
Director as investment officers; and,

The City of Wharton approves the training courses sponsored or
endorsed by the Texas Municipal League, the Government Finance
Officers Association of Texas, the Government Treasurers Organization
of Texas, or the North Central Texas Council of Governments as
adequate to meet the investment training requirements; and,

The attached investment policy complies with the Public Funds
Investment Act and authorizes the investment of City funds in safe and
prudent investments.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF WHARTON, TEXAS that:

Section I.

Section I1:

The City of Wharton has complied with the requirements of the Public
Funds Investment Act and the Investment Policy attached hereto as
“Exhibit A” is hereby adopted as the Investment Policy of the City of
Wharton effective September 25, 2023.

That this resolution shall become effective immediately upon its
passage.

Passed, Approved, and Adopted this 25th day of September 2023.

ATTEST:

CITY OF WHARTON, TEXAS

By:

TIM BARKER
Mayor

PAULA FAVORS
City Secretary



City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting 9/25/2023
Date:

Agenda
Iltem:

Request from First Baptist Church for the 2023
Harvest Festival for the following:
A. Closure of Linn Street between North
Houston Street and North Fulton Street.
B. Provide the necessary barricades.

Attached you will find a letter from Ms. Stacey Owens, of the First Baptist Church, requesting the above-
mentioned for the 2023 Harvest Festival being held on October 31, 2023.

A representative will be present to answer any questions.

City Manager: Joseph R. Pace

Approval: J(’TM_J \j/émé_

Mayor: Tim Barker

Date: Thursday, September 21, 2023




First Baptist C hurch

507 North Fulton
Wﬁarton, Texas 77488

(979) 532-4295 * (979) 532-3587 fax

i 71

Tony Wishert, Pastor

September 13, 2023

City of Wharton
120 E. Caney
Wharton, TXX 77488

To Whom it may Concern:

First Baptist Church of Wharton, TX., will be celebrating its annual Harvest Festival on October
31%. This is an annual event that offers our community an alternative to the traditional Trick-or-
Treat of Halloween. We sponsor the event free to the community and provide a variety of
different activities for the children and parents alike. We also provide free food and drinks to all
who attend.

We appreciate the road blocks you allowed us to use last year. May we borrow them again this
year? Any support you can give would be greatly appreciated by all members at First Baptist
Church Wharton. Please contact Bro. Tony Wishert so that he can answer any questions you
may have regarding our event. (979-533-2781)

Thank you in advance for all you do to help non-profit organizations such as ours.

Qe

God Bless,

Stacey Owens
Office Manager

— Sharing The Love of Christ




City of Wharton
120 E. Caney Street
Wharton, TX 77488

CITY COUNCIL COMMUNICATION

Meeting 9/25/2023 Agenda Resolution: A resolution of the Wharton City
Date: Item: Council authorizing the Mayor of the City of
Wharton, Wharton County, Texas, to execute an
agreement with the Wharton Chamber of
Commerce and Agriculture for Visitor and
Convention Bureau Services for October 1, 2023,
to September 30, 2024, Fiscal Year.

Attached is a draft agreement between the City of Wharton and the Chamber of Commerce &
Agriculture for Visitor and Convention Bureau Services for October 1, 2023, to September 30, 2024,
Fiscal Year.

Also, attached is a copy of a draft resolution approving the agreement.

City Manager: Joseph R. Pace Date: Thursday, September 21, 2023
Approval: f‘ 73&]3 /Mé

Mayor: Tim Barker




