Regular Council Meeting
Agenda

Tuesday, July 18, 2023 at 6:30 PM
8301 Westview Drive, Houston, Texas 77055

The City Council of the City of Hilshire Village, Texas will meet on Tuesday, July 18,
2023, at 6:30 PM in the City Hall Council Chambers at 8301 Westview, Houston, Texas
77055.

Any person may participate and address the City Council at the meeting by Zoom, telephone,
personal appearance at City Hall, or by writing. Please send comments for the council to
Cassie.Stephens@HilshireVillageTexas.com

Join Zoom Meeting
https://usO6web.zoom.us/|/87858038539?pwd=L2dXNHovMjVINWN4NHIiZXBBbm50dz09

Meeting ID: 878 5803 8539
Passcode: 0718

One Tap Mobile
+1-346-248-7799, 878 5803 8539#, *0718 (Houston)

This meeting agenda is posted online at http://www:.hilshirevillagetexas.com

1. CALL TO ORDER

1.A. Invocation (Council Member Carey)
1.B. Pledge of Allegiance
1.C. RollCall

2. CITIZEN'S COMMENTS
This is an opportunity for citizens to speak to Council about agenda and non-agenda
items. Comments are limited to up to three minutes. If the topic the speaker wishes to
address is on the agenda, the speaker can either speak at this time or defer comments
until such time the item is discussed.

Speakers must address the council at the microphone and give their name and address
before voicing their concerns.

Note: To comply with provisions of the Open Meetings Act, the City Council may not
deliberate on items discussed under this agenda item. Items that cannot be referred to the
City staff for action may be placed on a future City Council agenda. A copy of any
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prepared remarks or notes to be used and distributed by the speaker must be presented to
the City Secretary prior to the beginning of the meeting.

REPORTS TO COUNCIL

3.A. Police Report
3.B. Building Official Report

3.C. Engineer's Report
1306 Glourie Drive
1126 Guinea Drive
1319 Pine Chase Drive
12 Pine Creek Lane
1210 Ridgeley Drive
1310 Ridgeley Drive

Hilshire Green Paving, Drainage & Utility Improvements
Pine Chase Grove Water Meter area
Wirt Road Safety Project/Interlocal Agreements

3.D. Fire Commissioner's Report (Mayor Buesinger)
3.E. Mayor Buesinger's Report

3.F. City Secretary's Report: (City Secretary Stephens)
Complaint Log
Consent Agenda

3.G. City Treasurer's Report (City Secretary Stephens)
6-30-2023 Financials
ARPA Fund Clawback Update
Debt Planning Schedule (Joe Morrow, Hilltop Securities)
CONSENT AGENDA

4.A. Disbursements

4.B. Minutes from the Regular Council Meeting
4.C. Check Registers June 2023

4.D. Approve June 2023 Financial Report

DISCUSSION AND POSSIBLE ACTION

5.A. Discussion and Possible Authorization for Engineering Services for the Hilshire
Green Paving, Drainage & Utility Improvements Project

5.B. Discussion and possible action to approve the Village Fire Department 2022 Audit
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5.C. Discussion and Possible Action to select a re-payment plan for overpaid sales and
use tax in the amount of $5,202.72

6. DISCUSSION

7. ADDITIONAL COUNCIL COMMENTS

8. EUTURE AGENDA TOPICS

9. ANNOUNCEMENTS

10. ADJOURNMENT

NOTES:
*Agenda items may be considered in any order.

* In the event a quorum of the city council is not present, the members who are present may
meet as a sub-committee of the council to discuss the agenda items above.

*City Council may recess into a closed meeting at any time during the open meeting to discuss
any of the matters listed above as authorized by Texas Government Code, Sections 551.071
(Consultation with Attorney), 551.072 (Deliberations about Real Property), 551.073
(Deliberations about Gifts and Donations), 551.074 (Personnel Matters), 551.076
(Deliberations about Security Devices), 551.087 (Economic Development), and 551.086
(Certain Public Power Utilities: Competitive Matters).

|, Cassie Stephens, do hereby certify that the above Notice of Meeting and Agenda for
the City Council of the City of Hilshire Village was posted in a place convenient and
readily accessible June 14, 2023 at 3:00 p.m.

This facility is wheelchair-accessible and accessible parking spaces are available. Requests
for accommodations or interpretative service must be made 48 hours prior to this meeting.
Please contact the City Hall at 713-973-1779 or FAX -713-973-7793 for further information.
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SPRING VALLEY POLICE DEPARTMENT
Calls - By Type

06\01\2023
thru 06\30\2023
Zone is: HILSHIRE VILLAGE

Type Description # Of Calls
22 ALARM 7
23 AMBULANCE CALL 1
43 ASSIST OUTSIDE AGENCY 1
135 BUSINESS CHECK 628
68 HOUSE CHECK 12
70 INFORMATION 4
76 LOUD NOISE 1
81 OPEN DOOR 2
162 PARKING VIOLATION 2
86 PUBLIC RELATIONS 46
96 SOLICITOR 1
103 SUSPICIOUS ACTIVITY 2
104 SUSPICIOUS PERSON 2
108 TRAFFIC CONTROL 1
11 TRAFFIC STOP 20
111 VEHICLE BLOCKING ROADWAY 1

Total 731
07/01/2023 12:41 1 of 1
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Plan Review Permit Log

Date Npuer:qn;gr Address Issued To RZT;\L;QS Description / Scope
Fri 6/2/23 HV-23-035 8210 Mallie Ct Air Tech of Katy $ 160.00 [HVAC-Replacement
Tue 6/6/23 |HV-22-071M 1315 Friarcreek Home Energy Consult] $ 405.00 [HVAC-NSFR
Wed 6/7/23 [HV-23-039 1318 Glourie Drive Brinkman Quality Roof| $ 240.00 [Roof
Thu 6/8/23 HV-23-032 8210 Burkhart Rd Coastal Power $ - Plan Review-Generator
Thu 6/8/23 |HV-23-035 8210 Burkhart Rd Coastal Power Produc| $ 330.00 [Generator -Electrical
Thu 6/8/23 |HV-23-036P |1225 Archley Du West Total Plumbii| $ 380.00 |Plumbing-Bathroom Remodel
Fri 6/9/23 HV-23-029DEM8002 Burkhart JTB Services $ 330.00 |Demolition-NSFR
Fri 6/9/23 HV-23-036 14 Hickory Shadows Lisa Ferchau $ 25.00 [Dumpster
Mon 6/12/23 |HV-23-042 14 Pine Creek Ln Chase Dupress (Homg $ 25.00 |Tree Removal
Wed 6/14/23 [HV-23-041 1218 Ridgeley Ruvalcaba Constructiq $ 280.00 [Shed Repair
Fri 6/16/23 HV-23-037 1241 Archley Classic Tree Service $ - |Tree-Removal-Dead
Fri 6/16/23 HV-23-007 1306 Glourie Dr NewMark $ 7,781.50 [NSFR-Building
Fri 6/16/23 HV-23-007 1306 Glourie Dr NewMark $ 460.00 |NSFR-Drainage
Fri 6/23/23 |[HV-23-040 1107 Guinea Grasten Power Technd $ 205.00 |Generator -Electrical
Fri 6/23/23 [HV-23-040GP [1107 Guinea Tri-Tek Plumbing $ 280.00 |Generator-Plumbing
Thu 6/29/23 |HV-23-036E |1225 Archley Drive Perez Electrical $ 210.00 |Bathroom Remodel- Electric
Fri 6/30/23 [HV-23-044 1309 Ridgeley Quality Generators $ - Plan Review -Generator
Fri 6/30/23 [HV-23-044 1309 Ridgeley Quality Generators $ 330.00 |Generator-Electrical
Fri 6/30/23 [HV-23-046 1221 Pine Chase ARS $ 180.00 [Sewer Line Repair
Fri 6/30/23 [HV-23-044GEHF 1309 Ridgeley Drive  [Quality Generators $ 280.00 |Generator-Plumbing
6/30/2023  |HV-22-048SP |1210 Ridgeley Dr Splish Splash $ 140.00 [Plan Review -Swimming Pool
6/8/2023 HV-23-040 1107 Guinea Grasten Power Techn{ $ - Plan Review-Generator
6/14/2023  |HV-23-043 1226 Glourie Dr Paul McHugh $  3,992.23 |Plan Review-NSFR
6/14/2023 |HV-23-043 1226 Glourie Dr Paul McHugh $ 1,800.00 |Plan Review -Drainage
6/30/2023  |HV-23-045 1109 Ridgeley Dr RL Builders $ - Patio Cover- Plan Review
Permits:
Demo 1
Drainage 1
Dumpster 1
Electric 4
HVAC 2
NSFR 1
Plumbing 4
Roof 1
Shed Repair 1
2
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Inspection Log

Log # Address Permit # Inspection Type Result Date Inspector
23-181 [1126 Guinea Dr HV-22-093P Strutton Plumbing PASS 6/2|BBG
23-182 (8210 Mallie Court HV-23-035M AirTech PASS 6/6|BBG
23-181 1126 Guinea HV-23-038 Electrical Works of PASS 6/8|BBG
Houston
23-182 |1126 Guinea HV-23-038 Electrical Works of PASS 6/8|BBG
Houston
23-183 |1242 Ridgeley Dr  [HV-23-022 xgri‘é!”m Custom PASS 6/9|BBG
23-184 |1242 Ridgeley Dr  [HV-23-022 xgri‘é!”m Custom PASS 6/9|Cary Moran
23-185 |1242 Ridgeley Dr  [HV-23-022 xgri‘é!”m Custom PASS 6/13|HDR
23-186 [12 Pine Creek HV-22-018M Air Innovations PASS 6/12|BBG
23-187 [12 Pine Creek HV-22-018M Air Innovations PASS 6/12|BBG
23-188 [12 Pine Creek HV-22-018E House of Power PASS 6/12|BBG
23-189 | 1131 Wirt HV-22-080P Kalin Plumbing FAIL 6/12{BBG
23-190 (1131 Wirt Road HV-22-080P Kalin Plumbing PASS 6/12|BBG
23-191 |12 Pine Creek HV-22-018P Dash Plumb FAIL 6/14(BBG
23-192 |12 Pine Creek HV-22-018P Dash Plumb PASS 6/15(BBG
23-193 (1131 Wirt Road HV-22-080P Kalin Plumbing PASS 6/16(BBG
23-194 |12 Pine Creek HV-22-018B Paul McHugh PASS 6/20{BBG
23-194 [12 Pine Creek HV-22-018B Paul McHugh FAIL 6/20({Cary Moran
23-195 (1225 Archley HV-23-036P Du West PASS 6/21{BBG
23-196 [1218 Ridgeley Dr HV-23-041 Ruvalcaba Remodeling | CANCELLED 6/28
23-197 |1126 Guinea HV-22-093D Strutton Plumbing ';eer:/‘?g\]’g 6/27|HDR
23-198 |1318 Glourie HV-23-039 Egg'f‘i:"ga” Quality PASS 6/28/BBG
23-199 (1126 Guinea HV-093B Enterprise Builders PASS 6/30|BBG
23-200 (8210 Burkhart Generator-Slab Coastal Power PASS 6/28/BBG
Products
23-201 |1225 Archley HV-23-036E Perez Electrical PASS 6/30|BBG
Inspections:
Cancelled 1
Failed 3
Pass 20
Total 24
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Item 3.C.

)R

July 14, 2023

Mayor and City Council
City of Hilshire Village
8301 Westview Drive
Houston, Texas 77055

Re: Engineer's Report for July 18, 2023 Council Meeting
HDR Job No. 10361759

Dear Mayor and Council Members:

HDR Engineering, Inc. (HDR) is pleased to submit this report on engineering related issues from
June 16, 2023 to July 14, 2023.

1. On-Going Services (10361759):
a. 1306 Glourie Drive —

» On June 20, 2023, HDR attended the pre-construction meeting for 1306 Glourie
Drive. The Developer was made aware of the pertinent construction items for
drainage as noted in the City Code of Ordinances.

» On July 6, 2023, HDR provided a pre-construction inspection for 1306 Glourie
Drive. The inspection passed with exceptions noted.

b. 1126 Guinea Drive —

» On June 27, 2023, HDR provided a culvert inspection for 1126 Guinea Drive. The
initial inspection required corrections, with reinspection performed on June 29,
2023, and passed with exceptions noted.

c. 1319 Pine Chase Drive —

» On July 7, 2023, HDR received a Drainage Plan resubmittal for 1319 Pine
Chase Drive. The drainage plan is currently being reviewed for comments.

d. 12 Pine Creek Lane —

» On July 12, 2023, HDR received an As Built Drainage Plan submittal for 12
Pine Creek Lane. The drainage plan is currently being coordinated and
reviewed for comments, including resolution to issues noted in the June 2023
Engineer’s Report.

hdrinc.com 4828 Loop Central Drive, Suite 800
Houston, Texas 77081
T 713-622-9264 F 713-622-9265
Texas Registered Engineering Firm F-754




Item 3.C.

1210 Ridgeley Drive —

>

On June 21, 2023, HDR reviewed and returned comments for a right of way permit
at 1210 Ridgeley Drive for the installation of gas service to this address. All
previous comments/corrections were addressed by the applicant on June 14, 2023.
The right-of-way permit was approved with exceptions noted.

1310 Ridgeley Drive —

>

On July 11, 2023, HDR received an As Built Erosion Control Plan submittal for
1310 Ridgeley Drive. The as built erosion control plan is currently being
reviewed for comments.

Hilshire Green Paving, Drainage & Utility Improvements —

>

HDR previously prepared the engineering services proposal, including Survey,
Geotechnical and Urban Forester services for the proposed Hilshire Green Paving,
Drainage & Utility Improvements Project.

As discussed during the June 20, 2023 Regular City Council Meeting, the City will
revisit their finances and funding sources available to fund the design and
construction of this project.

HDR will also revise the proposal to provide part-time inspection (20 hours per
week) instead of full-time inspection for this project.

Pine Chase Grove Water Meters —

>

HDR has coordinated with the Surveyor (Landtech, Inc.) to begin survey of the
Pine Chase Grove water meter and cul-de-sac area. Once information is provided
by the Surveyor for review, an update will be provided to summarize existing
conditions and detail recommendations for improving the water meter area and
drainage.

Wirt Road Safety Project/ Interlocal Agreements —

>

On June 29, 2023, HDR completed the final edits to the Interlocal Agreement (ILA)
between the City of Hilshire Village and the City of Houston, and forwarded to Mr.
Scott Bounds (City Counsel — Olson & Olson) for final review.

J-
On July 3, 2023, Mr. Bounds reviewed and returned the Final ILA to the City of
Hilshire Village for final review and execution. On July 10, 2023, the City of
Houston Assistant City Attorney, Mr. Arnold Colunga, also reviewed the Final ILA
sent by Mr. Bounds and confirmed no further comments/revisions from the City of
Houston. Mr. Colunga noted they will await for Hilshire Village’s signature on the
ILA so they can finalize and execute accordingly.

Mayor Robert Buesinger and City Secretary Cassie Stephens signed and forwarded
the ILA to Mr. Colunga (COH) on July 14, 2023.
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Item 3.C.

» HDR has coordinated with the Surveyor (Landtech, Inc.) to obtain additional survey
data along the brick walls on Hickory Shadows, Hilshire Oaks and Hilshire Green
which will be critical to mitigate the impact the proposed sidewalk may have on the
existing drainage in the area.

» HDR has also being coordinating with Mr. Jose Laguna, COH Interagency Group
regarding the proposed sidewalk plans and right-of-way/easement issue with The
School of the Woods. Mr. Laguna will be scheduling a meeting with the City of
Houston Planning & Development Department, Transportation and Drainage
Operations Group, and the Multimodal Safety & Design Branch to discuss the right-
of-way issue, requirements for potential crosswalk locations and preliminary
sidewalk design.

If there are any questions concerning the information contained in this report, we will be glad to
discuss them with you.

Sincerely,
HDR Engineering, Inc.

Efrai/A. Him, P.E.
City Engineer for City of Hilshire Village

cc: Files (10361759)
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City of Hilshire Village

Complaint Log

zz:tiafie d Complaint/lssue ég:':;ﬁ of Action Results gztsilve d
Area was reported on 11/13/19 and
addressed by DonMar Grading on
10/20/20. 4/12/23 Engineer Vasquez
and Cassie had a meeting with the : .
Drainage issues in the right-of-way caused [1324 Pine Chase [two flanking homeowners. We City Council approved survey C.OSt not
3/2/22 . . . to exceed $3,500 on 4/18. Engineer
by hydrant flushing. Grove discussed areas of improvement that . .
" o Vasquez is coordinating the survey.
are within the city's control for
flushing practices, erosion repair and
control, and general appearance of
the area.
Case Number: 12550307-2300885518
Cas was closed, no resolution.
Cassie sent photos to City of Engineer Vasquez will do research on
5/23/23 Bridlespur easement overgrown foilage Bridle Spur Houston public works to try to get who owns the easement.
and debris close to outfall easement them to clean it up. This is an outfall |6/22/23 Received 811 dig request for
for storm water in Spring Branch. ticket 2367378199 requested by
Harris Couty to clean out concrete
bayou
The city will discuss costs during
the budget cycle for a city-wide
Cassie and Mayor Buesinger had a |culvert assessment to identify
. . 1209 Pine Chase |meeting with Mr. Bristow to discuss |maintenance needs such as clearing
6/20/23 Drainage easement needs maintenance : . . . . .
Drive the specific concerns he had sediment. Will also coordinate with
regarding the easement. the city engineers on a ditch grading
project, which will include finding a
new grading contractor.
. . . . . City Engineer inspected culverts and Cassie spoke with resident about
6/27/23 1126 Guinea driveway not in compliance |1126 Guinea . . approved plans and made the engineer |6/28/2023
driveway footprint :
aware of the observation
7/3/23 Gravel' truck split gravel from Ridgeley to 1242 Ridgeley Contacted project manager and Contractor returned and cleaned gravel 7/3/2023
Westview requested the gravel be cleared from the street
Lisa asked the Inframark technician
7/14/23 Water has an odd taste 13 Pine Creek to look into it while he was at City
Hall doing testing.
ltem 3.F. Council Meeting June 20, 2023 10of1
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7/13/2022

City of Hilshire Village
Combination Tax and Revenue Certificates of Obligation, Series 2024

Projected Schedule of Events

S M T W T F S S M T W T F S S M T W T F S S M T W T F S
11234 |5]6 11213 112 11234 |5]6
7189 10[11]|12]13 41516 |7|8] 9|10 3(4|5(6|7]8]9 7189 10[11]12]13
1415|116 17[ 18] 19|20 111213 14]15]|16]| 17 101112 13]14|15]| 16 1415|116 17| 18| 19|20
21(22(23(24|25]|26]|27 181192021 |22(23]|24 1718192021 |2223 21(22(23(24|25]|26]|27
281293031 25126|27|28]|29 24 125]126|27|28|29]30 2812930
31
|:|City Commission Meeting |:|Holiday
By Day Event Responsibility
11-Jan-24 Thursday Provide first draft of Preliminary Official Statement (POS) FA
16-Jan-24 Tuesday City Commission considers Resolution Authorizing Notice of Intent to Issue City
Certificates of Obligation
23-Jan-24 Tuesday First Publication and Posting on City's website of Notice of Intent to Issue Certificates City
Commission to a Consider Reimbursement Resolution
25-Jan-24 Thursday Receive comments to first draft of POS FA
29-Jan-24 Monday Send second draft of POS to working group for comments FA
Documents sent to Rating Agency
30-Jan-24 Tuesday Second Publication of Notice of Intent to Issue Certificates City
6-Feb-24 Tuesday Receive Comments to POS FA
19-Feb-24 Week Of Rating Agency Calls City, FA
20-Feb-24 Tuesday POS Completion Review FA
26-Feb-24 Monday POS out for Final Review FA
6-Mar-24 Wednesday Receive Ratings and Final Comments to POS FA
7-Mar-24 Thursday Due Diligence Call / Release POS FWG
8-Mar-24 Friday Finalize POS/ Request CUSIPs FA
Distribute electronically through i-Deal Prospectus
19-Mar-24 Tuesday City Council Approves Ordinacne Authorizing the Certificates of Obligation City, FA
20-Mar-24 Wednesday Circulate Draft of Final Official Statement (FOS) FA
22-Mar-24 Friday Submit transcript of proceedings to Attorney General BC
Comments due on FOS
26-Mar-24 Tuesday Print and Mail OS FA
9-Apr-24 Tuesday Circulate Closing Memo FA
16-Apr-24 Tuesday Closing and Delivery of Funds FWG
FWG Finance Working Group................oevuueeuneeiieeiieeiieeieaeinsl Includes the City, BC & FA m
City City of Richmond. ...........cooouiiiiiiiiii e, - Hi"tnps ecurities
BC Bond Counsel..........couiiiiiiiiiiiiiiii Norton Rose Fulbright A Hilltop Holdings Company
FA Financial AdVISOT. . .....uuiniiii i HilltopSecurities

Item 3.G.
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Disbursements Presented to Council 7/18/2023

FYE 2023
Professional Service Gen Fund Utility Metro | Ant. Note
Amegy Credit Card $ 806.86
Flores Tree Service $ 3,240.00
HDR Engineering $ 4,454.92
Inframark $ 7,504.70
SVPD CM Security $ 200.00
Northwest Pest Control $ 254.40
Olson & Olson $ 1,250.00
Texas 811 $ 19.00
usic $ 1,509.29
Total| $ 11,715.47 | $ 7,523.70 - $ -

Item 4.A.
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o : ?Aé&éilﬂt Number :
 Credit Lmnt
‘Avaﬂable Credit

Statcmmt Ciosmg Date
"?ayment Due Date
;Amoanr Past Due

. Mm Paym_eut DPue
- Days in Billing Cycle

Trans  Post .'\,R#_Ee..rﬁngﬁ Nifimﬁé'f _
“Date Date :
2 050 wE08/a] 24692164K51ARY6TA ¢
06/01 06101  24137464REJBALR3V
' 06/14  2425138560VZEMGDK
B 4 4 : :

06721 06/21 ‘24‘34301 SDOSFDLZRQ

06/23  06/23  24750765GS66GEHVA
06/24 0624  24692165F33R7YKY]
06/28  06/28

246921 65K2X54Q898

$2, Ofm 00 _‘-

Tl‘aﬂ&aﬁlﬂn Descupnon o =

: MERRY MAIDS HOUSTON
TST* EMBER AND GREEN HOUSTON TXS6551 Mayor/Councﬂ/Admm
' THAI I.ANNA RESTAUR.ANT HOUSTON TX i

'TE,XAS MUNICIPAL CLERKS AS940.5653488 TX. 56515 - Education
DIGETALSP&CE ! :
MERRY MAIDS HOUSTON'

Previous Balance
Paymems L

713—364 9094 TX 56520 - City Hall 0ps

364-0094 TX 56520 :

888-740-0502 MN 56520 i e
- 713-364-0094 TX 56520 _' e

Purchase 0.03903% $0.00 - $0.00 14.25%
Cash Advances 0.04999% $0.00 $0.00 1B.25%
See Reverse Side for Important Information About Your Account.
5543 0001 ERH 3 7 20 239623 D PAGE 1 of 2 1 1 5398 ﬂBNl ABBS DIAASEQS 6?59
g! Account Number XXRK XXXX ):xxx 6717

of Texas

P 0 BOX 30833
SALT LAKE CITY UT 86130-0833

For prompt credit, mail payment to location shown below.

Payment sent Lo any other location may delay crediting your account.

Please detach this portion and return it with your payment to ensure proper
credit.

BANKCARD CENTER
PO BOX 30833
SALT LAKE CTY UT 84l130-0833

Item 4.A.

1n50EE ODOO0K53I59A000000:0BE7 &7

Payment Due Date 07/18/23
New Balance $806.86
Minimum Payment Due $30.00
Past Due Amount $0.00
Cash Enclosed

Total Payment Amount $

CASSIE STEPHENS
CITY OF HILSHIRE
8301 WESTVIEW DR

HOUSTON TX 77055-6737
[reet gy el g o gy pesbusgeegg

6759
asoe
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INVOICE

Date: 06/16/2023
Work Order No: WO-89578182

BILL TO:

CASSIE STEPHENS

8301 WESTVIEW DR
HOUSTON, TX 77055-6743

merry maids.

10611 Harwin Dr. Suite 400
Houston, TX 77036
713-541-4167
office4411@merrymaids.pro

Service Address:
Cassie Stephens

8301 Westview Dr
Houston, TX 77055-6743

Item 4.A.

Description of Service
Regular Cleaning

©2023 Merry Maids L.P. All Rights Reserved

Service Date Fee Amount
05/30/2023 $98.00
Sales Tax $0.00
Total Amount $98.00
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Ember & Greens
Lisa Birthday Lunch

96551

Amegy CC

5/31/2023
Mayor/Council/Admin 66.83

Item 4.A.

'éf@@’ L.\.’Hiiﬂ & GREENS

A RESTAURANT AND BAR

Ember & Greens
9403B Katy Freeway Suite B
Houston, TX 77024
713-465-3333

Server: Susie F

Check #19 Table 33
Ordered: 5/31/23 12:17 PM
1 Spinach & Cilantro Hummus 1P $11.00
1 Margherita 1P $14.50
1 1/2 Veggie Samosas 1P $8.00
1 Any Style Fries 1P $6.00
1 Spinach & Beet 1P $13.00
Subtotal S $52.50
Tax $4.33
Total $56.83

Suggested Tip:
22%: (Tip $12.50 Tutal $69.33)
20%: (Tip $11.37 Total $66.20)
18%: (Tip $10.23 Total $67.06)
Tip percentages are based on the check
price after taxes.

Thank you!

:5}@}“; EMBER & GREENS

USR03 RESTAURAWT ANL Bas
e

Ember & Greens
94038 Katy Freeway Suite B
Houston, TX 77024
713-485-3333

Server: Susie F

Check #19 Table 33
Ordered: 5/31/23 12:17 PM
Input Type C (EMV Chip Read)
VISA CREDIT XXXXXXXKBT17
Time 1:01 PM
Transaction Type Sale
Authorization Approved
Approval Code 031543
Payment ID dawzxwksx9m9
Application ID A0000000031010

Application Label VISA CREDIT

Terminal ID
Card Reader BBPOS
Amount $56.83

+ Tip: l

= Total: _LQQ;%%

Suggested Tip:
22%: (Tip $12.50 Total $69.33)
20%: (Tip $11.37 Total $68.20)
18%: (Tip $10.23 Total $67.06)
Tip percentages are based on the check
price after taxes.

Customer Copy

Thank you!
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Thai Lanna
Lisa HV 1 year anniversary

Amegy CC
56551 Mayor/Council/Admin

6/14/2023

Item 4.A.

THAI LANNA

RESTAURANT
1714 W100P N
HOUSTON, TX 770083006
7138698889

Cashuer: Employee
Transaction 200003

Total $37.35

CREDIT CARD AUTH §37.35
VISA 6717

Tip
Total

Retain this copy for statement
ralidation

14-Jun 2023 6:51:48P
§37.3% | Method. EMV

VISA CREDIT
OOOOOIXXXX6717
CASSIE STEPHENS
Reference ID: 316500694169
Auth 1D 014680

MID: **xkrkkhkk* 5746

AID: AD000000031010
SIGNATURE VERIFIED

Payment YWTJSWNWVOXhi

Clover Privacy palicw

e
SN LS
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Home Depot Amegy CC  6/21/2023
chain for Pine Creek Lane gate 06521 City Hall Building Maintenance 7.95

How doers
get more done.

8400 KATY FREEWAY
HOUSTON, TX 77024 (713)984-2741

6985 00052 82967 06/21/23 04:12 PM
SALE CASHIER AMY

0000-222-331 1/4" CHAIN <A
gggOE7COIL CHAIN HDG 1/4"%1'

7.34
SUBTOTAL 7.34
SALES TAX 0.61
TOTAL $7.95
KXOOKXUXNKXET1T VISA
UsDg 7.95
AUTH CODE 021134/0524469 TA
Chip Read
AID A0000000031010 VISA CREDIT

P.0.#/J0B NAME: PINE CREEK GATE
6985 06/ -

T

5

RETURN POLICY DEFINITIONS
POLICY ID  DAYS  POLICY EXPIRES ON
1 90 09/15/2023

Jt:ki«:&%?«)\n?\'*X‘ﬁ:‘k’%‘*i\’)\::\K*KNWK‘A:\'*X*]IH‘&)\';\,{*)\*

DID WE NATL IT17

Take a short survey for a chance T0 WIN
A $5,000 HOME DEPOT GIFT CARD

Opine en espariol
www . homedepot . con/survey

User ID: HB9 173208 166275
PASSWORD: 28321 166223

Enti-ies must be completed within 14 days
of purchase. Entrants must be 18 or
older to enter. See complete rules on
website. No purchase necessary,

Item 4.A.




Texas Municipal Clerks Association
1155 Union Circle #305067
Denton, TX 76203

INVOICE 4797

Lisa Ray Invoice # 4797
C!ty CIer!< . . Invoice Date 06/23/2023
City of Hilshire Village Invoice Due Due Upon Receipt
8301 Westview Drive
Houston, TX 77478 Amount Due $ 0.00
Transactions
Description Amount
Enrollment Fee - Course 1 - $130.00 $130.00
Book Loan Library - | want to start borrowing textbooks from the TMCA Loan Library - $105.00
$105.00 )
Payments
Description Amount
Credit Card Payment - Visa 6717 on 06/23/2023 -$ 235.00
Total Amount $ 235.00
Amount Paid -$ 235.00
Amount Due $ 0.00

Item 4.A.
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Item 4.A.

Dear City of Hilshire Village,
Thank you for using DigitalSpace for your web hosting solutions!

On 2023-06-24, a payment was due for the following shared hosting service(s):
RServerlD:91488

1 DIY Website Plan - Basic -- Ftp useraname: hilshl
H00 -- Ongoing fee from Jun 23, 2023 to Jul 23, 2023
Subtotal
Tax

Total

A payment of $ 11.73 was successfully charged to your credit card on 2023-06-24.

Please contact us if you have any questions or concerns.

Thank you,

DigitalSpace.net
1-888-740-0502
support@digitalspace.net



mailto:support@digitalspace.net
mailto:cassie.stephens@hilshirevillagetexas.com
mailto:support@digitalspace.net

Invoice #23-525!
Flores Tree Service!
P. O. Box 111732!
Houston, Tx. 77293!

May 25, 2023!

City of Helshire Village!
Att: Lisa Ray!

8301 Westview Dr. !
Houston, Tx 77055!

CUT DOWN A HUGE DEAD PINE TREE ON DOWN THE BRIDGE !
OF 8209 MALLIE COURT AND HAULED ALL DEBRIS!

TOTAL  $3,240.00

Item 4.A.
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@ INFRAMARK

Inframark, LLC

Client ID Number 1-00121
2002 West Grand Parkway North, Suite 100
Katy, Texas 77449 Invoice Number 1149577
(281) 578-4200 Invoice Date 7/12/2023
Due Date 8/11/2023
To: City of Hilshire Village
Utility Department
Hilshire Utilities
8301 Westview
Houston, Texas 77055
Service Total
Description
Maintenance Services $7,504.70
Subtotal $7,504.70
Sales Tax $0.00
Please Pay This Amount Total $7,504.70

Remit To: Inframark, LLC, P.O. Box 733778, Dallas, Texas 75373-3778

To pay by Credit Card, contact us at 281-578-4299, 9:00am - 5:30pm EST, Mon - Fri. A surcharge fee may apply

To Pay via ACH or Wire, please refer to our banking information below:
Account Name : INFRAMARK, LLC
ACH - Bank Routing Number : 111000614 / Account Number 912593196
Wire - Bank Routing Number : 021000021 / SWIFT Code : CHASUS33 / Account Number: 912593196

Please include the Project ID and the Invoice Number on the check stub of your payment.

Item 4.A.
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INFRAMARK, LLC

DISTRICT : CITY OF HILSHIRE VILLAGE
INVOICE NO. 1149577 - SUMMARY
INVOICE DATE: 7/12/2023

12 Jul 2023 12:00:41PM CST
Go Green! Think before you print.

Equipment Materials/Other
Work Type / Sub Category Costs Labor Costs Service Costs Sales Tax Total Total Costs
Maintenance, Lift Station
LS1
General Maintenance & Repairs $56.00 $356.76 $0.00 $0.00 $412.76
Maintenance $87.00 $687.49 $0.00 $0.00 $774.49
Preventative Maintenance $274.63 $462.23 $17.16 $0.00 $754.02
LS1 Total $417.63 $1,506.48 $17.16 $0.00 $1,941.27
LS Total $417.63 $1,506.48 $17.16 $0.00 $1,941.27
Maintenance, Sewer
General Maintenance & Repairs $24.00 $85.56 $1.62 $0.00 $111.18
MS Total $24.00 $85.56 $1.62 $0.00 $111.18
Maintenance, Water
General Maintenance & Repairs $68.00 $269.91 $163.24 $0.00 $501.15
Lab Fees or Laboratory Sampling $0.00 $0.00 $128.35 $0.00 $128.35
MW Total $68.00 $269.91 $291.59 $0.00 $629.50
Water Tap, Commercial
Taps & Inspections $0.00 $0.00 $4,822.75 $0.00 $4,822.75
TWC Total $0.00 $0.00 $4,822.75 $0.00 $4,822.75
Invoice Total $509.63 $1,861.94 $5,133.13 $0.00 $7,504.70
Page 1 of 1
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INFRAMARK, LLC 12 Jul 2023 12:00:41PM CST
DISTRICT : CITY OF HILSHIRE VILLAGE Go Green! Think before you print.
INVOICE NO. 1149577 - DETAIL

INVOICE DATE: 7/12/2023

Work Type / Sub Date WO Task Details Equipment Labor Materials/Other ~ Sales Tax Total Costs B/C

Category Complete Number Costs Costs Service Costs Total

Maintenance, Lift

Station
LS1
General
Maintenance &
Repairs
6/24/2023 3262066 CORHRYV District Investigate a Problem at a Lift $40.00 $295.94 $0.00 $0.00 $335.94| N
Area Station; Main Power Failure- Phase
Failure- Low Voltage - LOW Wet
Well Level
71512023 3272748 |COHYV District |Investigate a Problem at a Lift $16.00 $60.82 $0.00 $0.00 $76.82| N
Area Station; High level alarm
General Maintenance & Repairs $56.00 $356.76 $0.00 $0.00 $412.76
Total
Maintenance
6/24/2023 3263423 [COHYV District |General Repair of a Lift Station $87.00 $687.49 $0.00 $0.00 $774.49| N
Area Asset; Troubleshoot loss of control
power
Maintenance Total $87.00 $687.49 $0.00 $0.00 $774.49
Preventative
Maintenance
6/21/2023 3236172 [COHYV District |Six Month Check Valve PM $274.63 $462.23 $17.16 $0.00 $754.02| N
Area (Mechanical) must verify work type;

Sched#: 6390 SchedType: MECH
DateSched: 06/01/23

Preventative Maintenance Total $274.63 $462.23 $17.16 $0.00 $754.02
LS1 Total $417.63| $1,506.48 $17.16 $0.00 $1,941.27
LS Total $417.63| $1,506.48 $17.16 $0.00 $1,941.27

Page 1 of 3
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INFRAMARK, LLC 12 Jul 2023 12:00:41PM CST

DISTRICT : CITY OF HILSHIRE VILLAGE Go Green! Think before you print.
INVOICE NO. 1149577 - DETAIL

INVOICE DATE: 7/12/2023

Materials/Other Sales Tax Total Costs B/C
Service Costs Total

Work Type / Sub Date WO

Address Task Details Equipment Labor

Category Complete Number Costs Costs

Maintenance, Sewer
General
Maintenance &
Repairs
6/16/2023 3251480 |1315 Friarcreek |Investigate a Sewer System $24.00 $85.56 $1.62 $0.00 $111.18
Ln Problem; Investigated and located
sanitary tap
General Maintenance & Repairs $24.00 $85.56 $1.62 $0.00 $111.18
Total
MS Total $24.00 $85.56 $1.62 $0.00 $111.18
Maintenance, Water
General
Maintenance &
Repairs
6/6/2023 3238494 [COHYV District |Flushing of a Water System; $32.00 $114.08 $1.62 $0.00 $147.70
Area MONTHLY FLUSHES
6/5/2023 3242580 |13 Hickory Customer Move Out - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Shadows Dr Disconnect or Turn Off Service
6/7/2023 3245366 [1234 Glourie Dr |Customer Move Out - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Disconnect or Turn Off Service
6/12/2023 3250531 [1234 Glourie Dr |Customer Move In - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Reconnect or Turn On Service
6/19/2023 3255732 |1117 Guinea Dr |Customer Move Out - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Disconnect or Turn Off Service
6/19/2023 3255733 |1246 Ridgeley |Customer Move Out - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Dr Disconnect or Turn Off Service
6/19/2023 3256686 [1246 Ridgeley |No Water Call, Investigate Problem; $20.00 $106.94 $1.62 $0.00 $128.56
Dr No water call
6/29/2023 3261037 |COHYV District |Check for Zero Usage (Stuck or $16.00 $48.89 $0.00 $0.00 $64.89
Area Broken Meter, Separate WO to
Replace) Multi-Address WO - See
Bulk Accounts tab for list of
Addresses
6/26/2023 3263081 |13 Hickory Customer Move In - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00
Shadows Dr Reconnect or Turn On Service

Item 4.A.
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INFRAMARK, LLC 12 Jul 2023 12:00:41PM CST

DISTRICT : CITY OF HILSHIRE VILLAGE Go Green! Think before you print.

INVOICE NO. 1149577 - DETAIL
INVOICE DATE: 7/12/2023

Date WO Task Details Labor Materials/Other Sales Tax Total Costs B/C

Work Type / Sub

Category

Complete

Number

Equipment
Costs

Costs

Service Costs

Total

Item 4.A.

6/29/2023 3265949 (1246 Ridgeley |Customer Move Out - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00( N
Dr Disconnect or Turn Off Service
6/29/2023 3266036 |1246 Ridgeley |Customer Move In - Read Meter, $0.00 $0.00 $20.00 $0.00 $20.00f N
Dr Reconnect or Turn On Service
General Maintenance & Repairs $68.00 $269.91 $163.24 $0.00 $501.15
Total
Lab Fees or
Laboratory
Sampling
6/13/2023 3250718 |COHYV District |Purchase Laboratory Services for $0.00 $0.00 $128.35 $0.00 $128.35| N
Area Water System Asset; DSHS -
Drinking Water Samples - 6/12/2023
Lab Fees or Laboratory Sampling $0.00 $0.00 $128.35 $0.00 $128.35
Total
MW Total $68.00 $269.91 $291.59 $0.00 $629.50
Water Tap,
Commercial
Taps &
Inspections
6/12/2023 3242950 |1242 Ridgeley |Tap Water Commercial (Custom $0.00 $0.00 $4,822.75 $0.00 $4,822.75| N
Dr BID); 1 1/2 tap and meter
Taps & Inspections Total $0.00 $0.00 $4,822.75 $0.00 $4,822.75
TWC Total $0.00 $0.00 $4,822.75 $0.00 $4,822.75
Invoice Total $509.63| $1,861.94 $5,133.13 $0.00 $7,504.70
Page 3 of 3
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INFRAMARK Work Order
District: COHV WO#:. 3236172 Dept: 5740 WO Type: LS Resp: MTX Issued: 5/30/2023
Asset ID/Description: COHV-LS1/City of Hillshire Village Lift Station # 1
110- West @ Wirt Rd at Ridgely Dr

Activity Code/Description: PM6MMCKLV/Six Month Check Valve PM (Mechanical) must verify work type

Address/Location: COHYV District Area Sched:  6/1/2023

Additional Address/Location or Task Details: Sched#: 6390 SchedType: MECH DateSched: 06/01/23

Req By: Assigned To:  Accounts Receivable GL Code: 40800

Utility Staking #: UCC Start: UCC End:

OoLD Meter ID: Read: MIU: Special Class:  Planned
Maintenance

NEW  Meter ID: Read: MIU: Gallons Flushed:

Date Complete: 6/21/2023 Attachments: 4 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# | P-Card Qty Price
SA0043 Glove - Disposable - Nitrile - L 16.00 $4.93
MS0011 Paper Towel 0.25 $1.73
MS0037 Cleaner - Bathroom - Foaming 0.25 $2.95
HWO0097 Knocker Loose 0.25 $3.10
GL0002 Degreaser - Big Orange - 0.25 $4.46

Aerosol

Labor / Equipment ID Job Class Date Units oT? Price
700322 6/20/2023 4.00 N $208.01
605328 6/20/2023 4.00 N $254.22
TX120167 - Crane Truck CRNTRK 6/20/2023 4.00 N $208.00
CONFINGE - Confined CONFINGE 6/20/2023 1.00 N $66.63
Space Kit - General (Daily)

Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $754.02
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Valve system off, disassemble check valve, clean thoroughly, reassemble check valve.Test and return to
service. 4" BG
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order
District: COHV WO#:. 3262066 Dept: 5755 WO Type: LS Resp: OPS Issued: 6/24/2023
Asset ID/Description: COHV-LS1/City of Hillshire Village Lift Station # 1
110- West @ Wirt Rd at Ridgely Dr
Activity Code/Description: LSINVPRB/Investigate a Problem at a Lift Station
Address/Location: COHYV District Area Sched:  6/24/2023
Additional Address/Location or Task Details: Main Power Failure- Phase Failure- Low Voltage - LOW Wet Well Level
Req By: FLEETZOOM Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/24/2023 Attachments: 0 Backcharge To: L-B-S:
Material / Inventory ID Vendor / Description PO# / P-Card Qty Price
Labor / Equipment ID Job Class Date Units oT? Price

604339 6/24/2023 2.25 Y $266.35
604339 6/24/2023 0.25 Y $29.59
TX121680 - Utility Truck UTLTRK 6/24/2023 2.25 N $36.00
TX121680 - Utility Truck UTLTRK 6/24/2023 0.25 N $4.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $335.94
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Called out for multiple alarms..At arrival checked over lift station..power was on but lift pumps were not

running.Smells like something got burned inside control panel..called electrician..Informed lead and

manager..Electrician will let me know the outcome.electrician found multiple blown fuses.Replaced fuses ..Lift

station back on service.
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:

Page 1 of 1

Item 4.A.

31




INFRAMARK Work Order
District: COHV WO#:. 3263423 Dept: 5725 WO Type: LS Resp: MTX Issued: 6/26/2023
Asset ID/Description: COHV-LS1/City of Hillshire Village Lift Station # 1
110- West @ Wirt Rd at Ridgely Dr

Activity Code/Description: MTXLSREP/General Repair of a Lift Station Asset
Address/Location: COHYV District Area Sched:  6/26/2023
Additional Address/Location or Task Details: Troubleshoot loss of control power
Req By:  Justin Taylor Assigned To: Accounts Receivable GL Code: 40800
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/24/2023 Attachments: 0 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# / P-Card Qty Price

Labor / Equipment ID Job Class Date Units oT? Price
606044 6/24/2023 3.00 Y $392.85
702902 6/24/2023 3.00 Y $294.64
TX118153 - Electrical Truck ELECTRK 6/24/2023 3.00 N $87.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $774.49
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Called out to investigate loss of control power to what will panel. Upon arrival found two blown fuses on control

circuit. Replaced using fuses supplied by district. Tested. All is ok at this time.
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:
Page 1 of 1

Item 4.A.

32




INFRAMARK Work Order
District: COHV WO#. 3272748 Dept: 5755 WO Type: LS Resp: OPS Issued: 7/5/2023
Asset ID/Description: COHV-LS1/City of Hillshire Village Lift Station # 1
110- West @ Wirt Rd at Ridgely Dr

Activity Code/Description: LSINVPRB/Investigate a Problem at a Lift Station
Address/Location: COHYV District Area Sched:  7/5/2023
Additional Address/Location or Task Details: High level alarm
Req By: jeffrey sharp Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 7/5/2023 Attachments: 0 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# / P-Card Qty Price

Labor / Equipment ID Job Class Date Units oT? Price
702914 7/5/12023 1.00 N $60.82
TX121679 - Utility Truck UTLTRK 7/5/2023 1.00 N $16.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $76.82
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: High level alarm. Storm in the area caused a temporary power glitch. Wet well was at normal level.
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:

Page 1 of 1

Item 4.A.

33




INFRAMARK Work Order

District: COHV WO#:. 3251480 Dept: 5755 WO Type: MS Resp: OPS Issued: 6/13/2023
Asset ID/Description: /
Activity Code/Description: MSINVPRB/Investigate a Sewer System Problem
Address/Location: 1315 Friarcreek Ln Sched:  6/13/2023
Additional Address/Location or Task Details: Investigated and located sanitary tap
Req By:  oscar cockrell Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/16/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $1.62

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/13/2023 0.50 N $28.52
700450 6/14/2023 0.50 N $28.52
700450 6/16/2023 0.50 N $28.52
TX120169 - Utility Truck UTLTRK 6/13/2023 0.50 N $8.00
TX120169 - Utility Truck UTLTRK 6/14/2023 0.50 N $8.00
TX120169 - Utility Truck UTLTRK 6/16/2023 0.50 N $8.00
Milestone:  Closed Invoice#. 1149577 Date Invoiced:  7/12/2023 Total Price: $111.18
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Drove to area and searched for sanitary main per City Hall request after several days the technician located the

sanitary lines. Sanitary lines run in the middle of the street since the water main crosses the street about
halfway down the lane. Notified COHV and supervisors of findings.
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3238494 Dept: 5755 WO Type: MW Resp: OPS Issued: 5/31/2023
Asset ID/Description: /
Activity Code/Description: MWFLUSH/Flushing of a Water System
Address/Location: COHYV District Area Sched:  5/31/2023
Additional Address/Location or Task Details: MONTHLY FLUSHES
Req By: TRACEYB Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/6/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $1.62

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/2/2023 1.00 N $57.04
700450 6/6/2023 1.00 N $57.04
TX120169 - Utility Truck UTLTRK 6/2/2023 1.00 N $16.00
TX120169 - Utility Truck UTLTRK 6/6/2023 1.00 N $16.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $147.70
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Monthly district flush
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:

Page 1 of 1
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INFRAMARK Work Order

Field Comments: Drove to area, read meter and turned off services.

No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:

Page 1 of 1

District: COHV WO#:. 3242580 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/4/2023
Asset ID/Description: /
Activity Code/Description: CSTOFMVOUT/Customer Move Out - Read Meter, Disconnect or Turn Off Service
Address/Location: 13 Hickory Shadows Dr Sched:  6/4/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 93853144 Read: 760.25 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/5/2023 Attachments: 2 Backcharge To: L-B-S:
Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 2.00 $0.00
CSTOFMVOUT 1.00 $20.00
Labor / Equipment ID Job Class Date Units oT? Price
700450 6/5/2023 0.50 N $0.00
TX120169 - Utility Truck UTLTRK 6/5/2023 0.50 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes

Item 4.A.
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INFRAMARK Work Order

District: COHV WO#:. 3245366 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/6/2023
Asset ID/Description: /
Activity Code/Description: CSTOFMVOUT/Customer Move Out - Read Meter, Disconnect or Turn Off Service
Address/Location: 1234 Glourie Dr Sched:  6/6/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 20964737 Read: 724.69 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/7/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTOFMVOUT 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/7/2023 0.75 N $0.00
TX120169 - Utility Truck UTLTRK 6/7/2023 0.75 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and turned off services; checked for leaks and no leaks were found
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:

Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3250531 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/12/2023
Asset ID/Description: /
Activity Code/Description: CSTONMVIN/Customer Move In - Read Meter, Reconnect or Turn On Service
Address/Location: 1234 Glourie Dr Sched:  6/12/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 20964737 Read: 724.64 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/12/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTONMVIN 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/13/2023 0.75 N $0.00
TX120169 - Utility Truck UTLTRK 6/13/2023 0.75 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and turned on services; meter stopped, checked for leaks and no leaks were found.

The technician sent video verification to supervisor
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3250718 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/13/2023
Asset ID/Description: /
Activity Code/Description: MWLAB/Purchase Laboratory Services for Water System Asset
Address/Location: COHYV District Area Sched:  6/13/2023
Additional Address/Location or Task Details: DSHS - Drinking Water Samples - 6/12/2023
Req By: Assigned To: Accounts Receivable GL Code: 40400
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/13/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# / P-Card Qty Price
PO DSHS 162856 1.00 $128.35

Labor / Equipment ID Job Class Date Time In Time Out oT?
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $128.35
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments:
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:
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INFRAMARK Work Order

District: COHV WO#:. 3255732 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/18/2023
Asset ID/Description: /
Activity Code/Description: CSTOFMVOUT/Customer Move Out - Read Meter, Disconnect or Turn Off Service
Address/Location: 1117 Guinea Dr Sched:  6/18/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 48836969 Read: 394.54 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/19/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTOFMVOUT 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/19/2023 0.50 N $0.00
TX120169 - Utility Truck UTLTRK 6/19/2023 0.50 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and turned off services; checked for leaks and no leaks were found
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:

Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3255733 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/18/2023
Asset ID/Description: /
Activity Code/Description: CSTOFMVOUT/Customer Move Out - Read Meter, Disconnect or Turn Off Service
Address/Location: 1246 Ridgeley Dr Sched:  6/18/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 90379647 Read: 889.11 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/19/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTOFMVOUT 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/19/2023 0.75 N $0.00
TX120169 - Utility Truck UTLTRK 6/19/2023 0.75 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and turned off services; checked for leaks and no leaks were found
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
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INFRAMARK Work Order

District: COHV WO#:. 3256686 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/19/2023
Asset ID/Description: /
Activity Code/Description: NOWATER/No Water Call, Investigate Problem
Address/Location: 1246 Ridgeley Dr Sched:  6/19/2023
Additional Address/Location or Task Details: No water call
Req By:  oscar cockrell Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 90379647 Read: 889.11 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/19/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $1.62

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/19/2023 1.25 Y $106.94
TX120169 - Utility Truck UTLTRK 6/19/2023 1.25 N $20.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $128.56
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: No
Field Comments: Drove to area, read meter and turned on services; checked for leaks,meter stopped and no leaks were found.

The technician sent video verification to supervisor.
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order
District: COHV WO#:. 3261037 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/22/2023
Asset ID/Description: /
Activity Code/Description: I-CKZERO-M/Check for Zero Usage (Stuck or Broken Meter, Separate WO to Replace) Multi-Address
WO - See Bulk Accounts tab for list of Addresses
Address/Location: COHYV District Area Sched:  6/22/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:  Meter Reading
Dept

NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/29/2023 Attachments: 0 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# | P-Card Qty Price

Labor / Equipment ID Job Class Date Units oT? Price
703319 6/23/2023 1.00 N $48.89
TX112048 - Utility Truck UTLTRK 6/23/2023 1.00 N $16.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $64.89
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Checked all meter listed
No Problem Found Customer Responsibility New WO  New Asset Void WO/Reason:

Page 1 of 2

Item 4.A.

43




INFRAMARK Work Order

District: COHV WO#: 3261037 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/22/2023
Asset ID/Description: /
Activity Code/Description: I-CKZERO-M/Check for Zero Usage (Stuck or Broken Meter, Separate WO to Replace) Multi-Address

WO - See Bulk Accounts tab for list of Addresses
Address/Location: COHYV District Area
Additional Address/Location or Task Details:

Address Meter No Reading MIU Time Comments
8005 Anadell St 22142360 R-000
1218 Glourie Dr 17044036 R-160
2 Pine Creek Ln 92065382 R-176
14 Hillshire Grove Box 5 Ln 81038268 1-872
Page 2 of 2
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INFRAMARK Work Order

District: COHV WO#:. 3263081 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/26/2023
Asset ID/Description: /
Activity Code/Description: CSTONMVIN/Customer Move In - Read Meter, Reconnect or Turn On Service
Address/Location: 13 Hickory Shadows Dr Sched:  6/26/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 93853144 Read: 1748.25 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/26/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTONMVIN 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/26/2023 0.50 N $0.00
TX120169 - Utility Truck UTLTRK 6/26/2023 0.50 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and checked for leaks; no leaks were found and services were on upon technicians

arrival. The technician notified City Hall
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3265949 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/28/2023
Asset ID/Description: /
Activity Code/Description: CSTOFMVOUT/Customer Move Out - Read Meter, Disconnect or Turn Off Service
Address/Location: 1246 Ridgeley Dr Sched:  6/28/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 90379647 Read: 890.40 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/29/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTOFMVOUT 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/29/2023 0.25 N $0.00
TX120169 - Utility Truck UTLTRK 6/29/2023 0.25 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Drove to area, read meter and turned off services; checked for leaks and no leaks were found.
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
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INFRAMARK Work Order

District: COHV WO#:. 3266036 Dept: 5755 WO Type: MW Resp: OPS Issued: 6/28/2023
Asset ID/Description: /
Activity Code/Description: CSTONMVIN/Customer Move In - Read Meter, Reconnect or Turn On Service
Address/Location: 1246 Ridgeley Dr Sched:  6/28/2023
Additional Address/Location or Task Details:
Req By: Billing Assigned To: Accounts Receivable GL Code: 40500
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: 90379647 Read: 890.40 MIU: Special Class:
NEW  Meter ID: Read: MIU: Gallons Flushed:
Date Complete: 6/29/2023 Attachments: 1 Backcharge To: L-B-S:

Material / Inventory 1D Vendor / Description PO# | P-Card Qty Price
MS72 MISC. Photos 1.00 $0.00
CSTONMVIN 1.00 $20.00

Labor / Equipment ID Job Class Date Units oT? Price
700450 6/29/2023 0.50 N $0.00
TX120169 - Utility Truck UTLTRK 6/29/2023 0.50 N $0.00
Milestone:  Closed Invoice#: 1149577 Date Invoiced:  7/12/2023 Total Price: $20.00
Mgr Rev Req: No Bid Price: $0.00 Manager Name: Billing Notification: Yes
Field Comments: Read meter and turned on services; checked for leaks, meter stopped and no leaks were found. The technician

sent video verification to supervisor.
No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
Page 1 of 1
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INFRAMARK Work Order

District: COHV WO#:. 3242950 Dept: 5054 WO Type: TWC Resp: CD Issued: 6/5/2023
Asset ID/Description: /
Activity Code/Description: TAPWTRCOM/Tap Water Commercial (Custom BID)
Address/Location: 1242 Ridgeley Dr 6/5/2023
Additional Address/Location or Task Details: 1 1/2 tap and meter
Req By: Assigned To: Accounts Receivable GL Code:
Utility Staking #: UCC Start: UCC End:
OoLD Meter ID: Read: MIU: Special Class:
NEW  Meter ID: 230838784 Read: 0 MIU: Gallons Flushed:  2,000.00
Date Complete: 6/12/2023 Attachments: 9 Backcharge To: L-B-S:

Material / Inventory ID Vendor / Description PO# / P-Card Qty Price
BID Bid Item 1.00 $4,822.75
SA0110 Glove - Coated - Hex - XL 3.00 $0.00
MS0011 Paper Towel 0.50 $0.00
PCard Accurate Utility Supply, LLC 1.00 $0.00
MS72 MISC. Photos 4.00 $0.00
PO V1583 Accurate Utility Supply 162743 1.00 $0.00

Labor / Equipment ID Job Class Date Units oT? Price
600949 6/12/2023 5.00 N $0.00
600485 6/12/2023 5.00 N $0.00
601461 6/12/2023 5.00 N $0.00
600949 6/12/2023 3.00 N $0.00
600485 6/12/2023 3.00 N $0.00
601461 6/12/2023 3.00 N $0.00
TX513321 - Crew Truck/ CRWTRK 6/12/2023 5.00 N $0.00
Haul Truck
BHRIG - Backhoe Rig (inc. BHRIG 6/12/2023 5.00 N $0.00
Trailer)
TX416097 - *Excavation EXCAVEQ 6/12/2023 5.00 N $0.00
Equipment (Hourly)
TX120445 - Maintenance  CHASETRK 6/12/2023 5.00 N $0.00
Truck (Chase Truck
F250/F350)
TX513321 - Crew Truck/ CRWTRK 6/12/2023 3.00 N $0.00
Haul Truck
BHRIG - Backhoe Rig (inc. BHRIG 6/12/2023 3.00 N $0.00
Trailer)
TX416097 - *Excavation EXCAVEQ 6/12/2023 3.00 N $0.00
Equipment (Hourly)
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Truck (Chase Truck

TX120445 - Maintenance CHASETRK 6/12/2023 3.00 N $0.00

6"X1-1/2" water tap and set 1-1/2" badger meter. At the end we back filled hole and cleaned the area.

No Problem Found Customer Responsibility New WO New Asset Void WO/Reason:
Page 1 of 1

F250/F350)

Milestone: Closed Invoice#: 1149577 Date Invoiced: 7/12/2023 Total Price: $4,822.75
Mgr Rev Req: No Bid Price: $4,822.75 Manager Name: Billing Notification: Yes

Field Comments: We arrived at job site, set up traffic control and we had to use utility locator. We made a new long residential
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MAKE CHECK PAYABLE TO:

Northwest Pest Patrol
PO Box 690548
Houston, TX 77269
281-469-7378

ADDRESSEE

Please check if address below is incorrect and indicate change on reverse side

Hilshire Village

8301 Westview Dr
Houston, TX 77055-6737

PLEASE FILL OUT BELOW IF PAYING BY CREDIT CARD

CARD NUMBER EXP. DATE
SIGNATURE AMOUNT PAID
| ACCOUNT NUMBER INVOICE DATE BALANCE
51436NW 6/30/2023 $254.40
Invoice # 1265630
Terms 0 Due date 6/30/2023

Northwest Pest Patrol
PO Box 690548

Houston, TX 77269

PLEASE RETURN THIS PORTION WITH YOUR PAYMENT

Invoice # 1265630

Invoice date Invoice # Service Price Tax Total Due
8301 Westview Dr Houston, TX 77055-6737
6/5/2023 1265630 Mosquito Control - Weekly 63.60 0.00 63.60 63.60
6/15/2023 1329881 Mosquito Control - Weekly 63.60 0.00 63.60 63.60
6/22/2023 1338633 Mosquito Control - Weekly 63.60 0.00 63.60 63.60
6/29/2023 1314892 Mosquito Control - Weekly 63.60 0.00 63.60 63.60
PLEASE REMIT $254.40

Northwest Pest Patrol

PO Box 690548

Houston, TX 77269

Account # 51436NW

HILSHIRE VILLAGE

PLEASE REMIT $254.40
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City of Hilshire Village
8301 Westview Drive
Houston, Texas 77055

City of Hilshire Village

Total Legal Services

Total Reimbursable Expenses

Net Balance Forward
Total Charge for this Bill

Total Balance Now Due

Item 4.A.

Olson & Olson LLP
Wortham Tower, Suite 600
2727 Allen Parkway
Houston, Texas 77019-2133
Phone No.: (713) 533-3800
Fax: (713) 533-3888

July 10, 2023

Invoice No.

Our File No.

Billing Through:

13671
1057-00000
6/30/2023

$1,250.00
$0.00

$0.00
$1,250.00
$1,250.00
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City of Hilshire Village
8301 Westview Drive

Olson & Olson LLP
Wortham Tower, Suite 600
2727 Allen Parkway
Houston, Texas 77019-2133
(713) 533-3800

July 10, 2023

Houston, Texas 77055

City of Hilshire Village

6/1/2023 LSB

6/8/2023 LSB

6/15/2023 LSB

6/19/2023 LSB

6/20/2023 LSB

6/23/2023 LSB

6/26/2023 LSB

Telephone conference R. Rockenbaugh
regarding Hilshire interlocal police agreement
[.4]; Telephone conference Mayor re same [.3].

Review draft interlocal agreement with Houston
for Wirt Road sidewalk; prepare and email
comments re same to client [.4].

Review and comment / make suggested changes
to agenda for regular meeting [.3].

Received telephone call Mayor re police
interlocal [.1].

Telephone conference C. Stephens re agenda
[.1] prepare for and attend city council meeting

[3].

Received telephone call Mayor re SVV interlocal;
finalize and email Mayor notes re same [.2].

Email C. Stephens, Telephone conference C.
Stephens re agenda items [.2].

Total Fees for this Matter

Total

Item 4.A.

Invoice No.
Our File No.

Billing Through:

0.70 hrs

0.40 hrs

0.30 hrs

0.10 hrs

3.10 hrs

0.20 hrs

0.20 hrs

250.00 /hr

250.00 /hr

250.00 /hr

250.00 /hr

250.00 /hr

250.00 /hr

250.00 /hr

13671
1057-00000

6/30/2023

175.00

100.00

75.00

25.00

775.00

50.00

50.00

$1,250.00
$1,250.00
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USIC Locating Services, LLC
P.O. Box 715409

Cincinnati, OH 45271-5409
1-317-575-7849 - Office
USICBIlling@usicllc.com - Email

LS

Invoice No: 596204

City of Hilsh_ire Village TX Date of Invoice: 6/30/23
8301 Westview Due Date: 7/30/23
Houston, TX 77055 Period: 6/1/23 - 6/30/23
Attn: Cassie Stephens
Additional Info: HLV | TX
Grouping Description Quantity Rate Total
HLV Emergency Normal Hour 1 $120.99 $120.99
HLV Per Ticket 8 $108.89 $871.12
HLV Project Time 19 $27.22 $517.18
HLV Quarter Hour 5 $0.00 $0.00
Total $ 1,509.29

Item 4.A.
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Date Printed: 7/5/23
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GENFundConstructionRelatedPermits

request_no

2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805
2367959805

2367723682
2367721883
2367721883
2367721883
2367721883
2367721883
2367721716
2367714232
2367257690
2367257690
2367257690

2365891027
236589102

236565574
2365655749

2365642684

Item 4.A.

contractor
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER
ARSRESCUROOTER
ARSRESCUEOOTER

GRASTEROWERECHNOLIGIES

MASTEGIORTHAMERICA
MASTEGIORTHAMERICA
MASTEGIORTHAMERICA
MASTEGIORTHAMERICA
MASTEGIORTHAMERICA

MASTEGIORTHAMERICA

M.J.Sheridarof Texas
M.J.Sheridarof Texas
M.J.Sheridarof Texas
M.J.Sheridarof Texas

DuiVestConstruction
DuiVestConstruction

INFRAMARK
INFRAMARK

M.J.Sheridarof Texas

address
12HBINECHASBRHOUSTONRNADELST
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Regular Council Meeting
Minutes

Tuesday, June 20, 2023 at 6:30 PM
8301 Westview Drive, Houston, Texas 77055

=

CALL TO ORDER Mayor Buesinger called to order the Regular Council Meeting at 6:30
P.M.

1.A. Council Member Gordy gave the invocation .
1.B. Pledge of Allegiance

1.C. PRESENT
Mayor Bob Buesinger
Council Member Mike Gordy
Council Member Justin Crawford
Mayor Pro Tem Andy Carey
Council Member Mark Huber
Council Member Kristi Cooper

Also Present Were: Attorney Bounds, Olson & Olson, Engineer Him, Engineer
Vasquez*, HDR Engineering, Spring Valley Police Captain Lane, Sergeant
Menchaca, Secretary Stephens, and Clerk Ray.

*Present remotely

™

CITIZEN'S COMMENTS

Paul Maddock, Hilshire Oaks Court, said he had three (3) statements about the traffic on
Wirt Road. First, he stated that there are a significant number of drivers who turn off Wirt
Road onto Ridgeley Drive to U-turn at the entrance to Hilshire Oaks Court. Second, he
said drivers using Ridgeley Drive to cut through the City are speeding. Third, Mr. Maddock
said that the stop sign at the intersection of Glourie Drive and Ridgeley Drive has a less
than 50% stop rate.

Bill Bristow, Pine Chase Drive, said that the drainage easement at 1209 Pine Chase

Drive is not being regularly maintained by the property owner and he wants someone else

to take over the maintenance. He also said that the vacant lot at 1226 Glourie Drive is only

mowed once a month and the grass is too tall. Mr. Bristow asked how the City will handle

the traffic caused by the Wirt Road Sidewalk Project. He said that hurricane season is

XSRQ XV DQG ZzDQWV WR VHH ZKDW WKH &LW\TV HPHUJHQF\ S
the council members are part-time or serve 24 hours a day 7 days a week.

Joan Weltzien, Glourie Drive, said that her desk faces a window overlooking the stop
sign at Glourie Drive and Ridgeley Drive and she sees a lot of vehicles driving through the
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intersection without stopping. She stated that the cut-through traffic travels above the
speed limit, and therefore suggested speed bumps for the safety of pedestrians.

REPORTS TO COUNCIL

3.A.

3.B.

3.C.

Police Report : Sergeant Menchaca said that in the month of May, there were 183
calls for service, 761 business checks, 3 parking violations, 64 public relations, and
10 traffic stops that resulted in 16 violations.

He said there was a call about a suspicious person in the 1000 block of Ridgeley.
Officers responded and found the person at the 1000 block of Wirt Road. Further
investigation found that the suspect was pulling on car door handles in the parking
lot of the Shell gas station. The male suspect was detained.

Sergeant Menchaca gave an update on the construction material theft that occurred
on May 9™ at 1126 Guinea Drive . The vehicle information was entered into the flock
system and was later found loaded with stolen materials. The suspects involved
were charged with felony theft in conjunction with the stolen construction materials
at 1126 Guinea.

Paul Maddock, Hilshire Oaks, asked about the recent break -in of a vehicle parked
off Ridgeley Drive. Sergeant Menchaca confirmed that there was a break-in during
the month of June. He said that the suspect arrested was found with a gun that had
been reported stolen from Hilshire Oaks. Sergeant Menchaca said the suspect is a
homeless person that has been arrested in 2022 for the same offense. Captain
Lane said that a majority of the time criminals will be checking for unlocked doors,
and they typically will not break windows or make lots of noise. He said the best
defense is to lock your doors and remind your neighbors to do the same.

Captain Lane thanked the Mayor and city staff that participated in the Residents for
Responders Event, he said it meant a lot to the officers and department staff to
see Hilshire Village support.

Building Official Report : Secretary Stephens said that the building report had an
average amount of inspections and permits. Overall, building and development are
doing well and KD Y HsQwWed/ down since COVID-19.

Engineer Report : Engineer Vasquez said that there are a number of permits that
have drainage plan reviews and inspections in progress.

Engineer Him said that he received a response from the City of Houston with an
amended draft of the Interlocal Agreement, and sent it to Attorney Bounds for
review. Engineer Him said he had some initial concerns but after review and
discussion with Attorney Bounds, they recommend City Council approve the
amendments so that Engineer Him can move forward with the coordination and
requirements, especially the easement agreement with the School of the Woods.
Engineer Him said that they are reaching out to Mr. Jose Laguna who will be the
primary contact through the design effort associated with the Wirt Road Safety
Project . He stated that an additional survey is planned to capture the design and
current conditions of the base of the brick walls on Wirt Road, making sure to

Item 4.B.
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include the drainage holes.

Council Member Gordy asked if there would be any involvement from the City of
Houston, as the design phase is complete. Engineer Him said that the City might
send inspectors spontaneously. Council Member Gordy reminded everyone that
Harris County will be funding the materials and labor and maintaining traffic control.
Council Member Huber asked for the timeline for the project. Engineer Him said the
project should take two months if all goes according to plan. Council Member Gordy
said that the sidewalkk wlO EH LQVWDOOHG LQ SKDVHV WKDW ZRQT\
down and therefore should minimize traffic issues. Engineer Vasquez said there
could be a request to skip peak hours of traffic to help mitigate traffic control.
Engineer Him said the next step would be to execute the easement at the School

of the Woods . He stated that the sidewalk design is 60% complete and will include
the additional details from the supplemental survey. The Interlocal Agreement has
an expiration of December 2024 by which all projects will need to be completed.
Council Member Cooper asked about the original funding sources for the Wirt Road
Safety Project. Engineer Him explained that Wirt Road is a City of Houston right of
way and Commissioner Ramsey assisted in getting a commitment from the City of
Houston, but the City of Hilshire Village is responsible for engineering costs.

Engineer Vasquez stated that a survey has been ordered for the Pine Chase Meter
Vault area and the Council will be updated once that information is received.

3.D. Fire Commissioner's Report : Mayor Buesinger said that the two new ambulances
have been delivered and both have power lifts.
He stated that fire hydrant testing continues and the commission is still exploring
cooperation with the Memorial Village Police Department for dispatch backup.
There were many requests from the Fire Department during budget talks, one being
the exercise equipment which is over 20 years old. The Mayor of Hedwig Village
called a private business owner who donated funds for the exercise equipment at
the fire department, and that budget item was able to be removed. Mayor Buesinger
said that heavy rain storms caused a power outage but the generator at the station
kept the department running. He stated that in May, low-hanging branches
damaged a ladder truck and that the Fire Department is doing inspections for other
dangerous areas. Separately, Mayor Buesinger said that Village Fire responded to
a head-on vehicle collision which resulted in three (3) fatalities.

Mayor Buesinger stated that at the most recent fire commission meeting they
reviewed a presentation of the 2022 Budget . They then authorized the auditor to
examine seven (7) non-budgeted expenditures which exceeded $10,000 without
commission nor member city approval per the terms of the Interlocal Agreement.
Council Member Carey asked if the $150,000 that has been in question is a part of
the additional audit. He stated that when the Bunker Gear invoice came in the funds
were not available and that is being studied.

3.E. Mayor Buesinger's Report : Mayor Buesinger stated that Village s Independence
Day Parade will happen on Tuesday July 4™. City Secretary Stephens said that
there is information posted on the bulletin board and a city-wide email will be sent.

Mayor Buesinger said that a shelter in place order for a chemical fire, which nearly
included Piney Point, caused concerns about the emergency management
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procedures . He stated that the shelter order did not include the Memorial Villages,

although it was very close to Piney Point Village. Chief Miller sent an email to the

Village City Mayors aboutthe RUGHU EXW VRPH RI WKRVH PHVVDJHYV
the next day. The commission will explore communication solutions.

Council Member Cooper asked if the fire commission had a plan to find a new fire
chief. Mayor Buesinger said a search committee was appointed where Hedwig
Village, Piney Point Village, and Spring Valley Village have members. In addition,
Interim Chief Miller and the City of Humble Fire Chief are on the committee. He said
the hope is to have a new fire chief by the end of the year.

3.F. City Secretary's Report: Secretary Stephens said that the Tree City USA
application is not due until September, so she and Clerk Ray are using the time to
consult with professionals including at the Texas A&M Forest Service. She said that
the areas available to plant trees are limited and the City does not want to take over
maintenance of more than it needs to.

Secretary Stephens stated that the Spring Branch ISD Tax Office will have the
amended contract for a five-year term in their August meeting agenda for approval
by the Board.

3.G. City Treasurer's Report: Secretary Stephens said that she has prepared the
budget workshop calendar with tentative dates and asked that council members
advise of their planned vacations.

Secretary Stephens said that David Schwarz would like to remove himself from the
treasurer of the HYCEFFC and HVHEFC and asked for anyone interested to
contact her.

|

CONSENT AGENDA

Motion made by Mayor Pro Tem Carey, Seconded by Council Member Crawford.
4.A. Approve Proclamation for former Mayor Pro Tem Paul Maddock

4.B. Approve Proclamation for former Council Member David Schwarz

4.C. Approve Disbursements

4.D. Approve Minutes from the Regular Council Meeting 5/16/2023

4.E. Approve Check Registers

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro Tem
Carey, Council Member Huber, Council Member Cooper

The motion carried 5 -0.

5. DISCUSSION AND POSSIBLE ACTION
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5.A. Discussion and Possible Authorization for Engineering Services for the
Hilshire Green Paving, Drainage & Utility Improvements Project

Motion made by Council Member Gordy, Seconded by Mayor Pro Tem Carey.

Engineer Him said that in 2003-2004 a comprehensive underground utility
assessment, as well as an overall pavement improvement plan, was reported for
the City of Hilshire Village. Those reports had suggestions for improvements to
existing infrastructure. The list was used to make a priority Capital Improvements
Projects list. Since 2008, 80% of the priority list has been completed. The next
project in line is the Hilshire Green Paving Project, and the street is all curb and
gutter, with no ditches. Engineer Him stated that when a roadway needs to be
repaved, they recommend replacing water and sewer lines, and in Hilshire Green,
storm sewers. The scope of work will include upsizing existing water lines and
rehabilitating the sewer lines using the pipe-bursting method. Underground storm
sewers will be added to address some of the drainage issues on Hilshire Green.
Engineer Him said that historically, construction management and full-time
inspection are provided in the proposal, but due to the smaller size of the project
Council may want to consider part-time inspection. Council Member Huber asked
what would the risk be of cutting back an inspector onsite, and Engineer Him said
that contractors have to be approved prior but could potentially cut corners when
not monitored. Council Member Crawford said that because the project is smaller
maybe an inspector every other day would be feasible. Engineer Him said that
inspection times can be specified and is an opportunity to cut costs. Engineer Him
discussed the design elements of the project including fire hydrant lines.

Council Member Carey asked if there is a preliminary plan for construction.
Engineer Him said that there are conceptual plans based on other projects. He
stated that water lines will be built parallel to the existing, tested and sanitized
before service is transferred. He also said that additional storm sewer drains will be
installed.

Council Member Huber asked about how the project is financed. Council Member

Carey asked how to roll over the costs into a new finance facility. He stated that

debts are maturing and we will need to renegotiate or extend the debt facilities to

finance the projects. Council Member Gordy said that we currently pay notes on the

GHEW DQG WKDWfV D SDUW RI WKH VWUXFWXUH RI WKH\
as one debt closes another line of financing will be created. Council Member

Crawford stated that the idea is to stagger the loans to keep a flat debt service

amount to fund the bigger projects. Council Member Gordy said that we have gone

through the capital improvement projects in order of priority. Engineer Him said that

City Council planned to use ARPA funds to finance the engineering portion.

Council Member Carey said that we might need a workshop before the next council
meeting to discuss capital improvement projects specifically.

The council agreed to postpone the conversation to a future date to allow time for a
re-evaluation of the capital improvement project priorities and a detailed timeline of
the funding, both from American Rescue Plan Act and debt financing, to be
presented.
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5.B. Discussion and Possible Action to Approve an Interlocal Agre ement between
the City of Houston and the City of Hilshire Village for the Wirt Road Safety
Project

Motion made by Council Member Huber, Seconded by Mayor Pro Tem Carey.

Attorney Bounds said that there appears to be a formatting issue with the document
after the changes were accepted, and requested that the line spacing be adjusted
before sending it to the City of Houston.

Engineer Him said that he will make the adjustment and send it back to the City for
execution.

Voting Yea: Council Member Gordy, Cou ncil Member Crawford, Mayor Pro
Tem Carey, Council Member Huber, Council Member Cooper.

The motion carried 5 -0.

5.C. Discussion and Possible Action to Approve the Village Fire Department 2022
Budget Amendment 2022 -003 for Budget Surplus

Motion made by Council Member Gordy, Seconded by Council Member
Crawford.

Mayor Buesinger said that this is a normal every-year process, it takes all budget

categories and balances them. There was an overall surplus of $91,040 to move to

the 2023 budget. Council Member Cooper asked if there was a surplus, if was there

no carryover, or amendment was not approved, she was asking to better

understand the budget process. Mayor Buesinger said that any change to the VFD

budget goes back to the interlocal agreement between the six cities and VFD where

LWV DIJUHHG XSRQ WKDW DQ\ FKDQJH RI DQ\ EXGJHW LW
review by the fire commission and approved by each city. Council Member Gordy

VDLG WKDW WKH PRQH\ ZDVQTW VSHQW DQG VR WKDW PR

Council Member Carey asked if there is a $91,000 dollar surplus then is capital
operations still missing $150,000? Council Member Huber said that multiple budget
increases have happened. Council Member Gordy said that to his understanding is
that $150,000 was not allocated to gear and we are unsure where the money was
spent. Mayor Buesigner said that the completed audit is concerned as special audit
to look into those items closer.

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro
Tem Carey, Council Member Huber, Council Member Cooper.

The motion carried 5 -0.

5.D. Discussion and Possible Act ion to Approve the Village Fire Department 2023
Budget Amendment 2023 -04, the City of Hilshire Village's portion being
$13,538.31.
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Motion made by Mayor Pro Tem Carey, Seconded by Council Member Gordy.

Mayor Buesinger said that were a couple of amendments for the bunker gear and
radio equipment, and then there was an amendment for the roof of the annex
building. The roof is over 20 years old, a coating was discussed, but the consultant
suggested a new roof over the existing roof. The fire commission has reached and
consulted with other experts and the new roof should be starting soon.

Mayor Buesinger said that when the salaries were initially reviewed the total was
4.8 million but the actuals are closer to 5.1 million. The biggest discrepancy is
salaries and all the items that go with salary, like FICA, DQ G Z R U N&nipQrhe/
fire department is not fully staffed.

Mayor Buesinger said that this budget has a 3% increase from the amended budget
including three new hires. Professional services went up $47,000 and a large
portion being the ISO rating audit, hiring of a consultant, salary survey, and special
audit. The fire department is looking into accounting software and cyber security.

Council Member Cooper wanted to know if there was an incident where one of the
RWKHU FLWLHY GHQLHG RU GLGQTYW DSSURYH RYHU WLPL
concern last year that if there was a major eventthere wo XOGQ W EH HQRXJK IX

Council Member Cooper wanted to know if there was a budget forecasting issue as
there is a big discrepancy in salaries, and how was that being addressed moving
forward. Mayor Buesinger said that the fire commission had multiple budget
workshops and they feel that the 2023 budget can be used as a model moving
forward. Council Member Crawford wanted to know if a contingency was set for a
large or major emergency event. Mayor Buesinger said that a contingency fund was
put in the 2024 Budget.

Council Member Crawford said that he would like to see the overtime reduced to a
statistically insignificant amount in a status quo budget and address emergencies as
needed.

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro
Tem Carey, Council Member Huber, Council Member Cooper.

The motion carried 5 -0.

5.E. Discussion and Possible Action to Approve the Village Fire Department
Proposed 2024 Budget of $9,913,487.85, the City of Hilshire Village's portion
being $297,404.64.

Moti on made by Mayor Pro Tem Carey, Seconded by Council Member Gordy.

Mayor Buesinger said that the fire commission did a great job this year, spending a
lot of time breaking line items into more granular views so that they could see more
detail in various categories. The commission wanted to hire three (3) new full-time
employees to operate, provide better tools for accuracy, efficiency, and security
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5.F.

5.G.

through the department, have competitive pay for all employees, invest in training
and certifications, and maintain equipment.

Mayor Buesinger said that the fie commission will have a special workshop to look
into capital outlay for the next 10 years, developing a plan and savings.

Council Member Cooper said that she was surprised that the fire department
employees do not have to contribute to their insurance premiums and wanted to
know if that was considered in the salary survey.

Council Member Crawford asked what the starting salary for a firefighter. Chief
Miller said the typical salary is $65,000. Council Member Crawford said that
because there is a step salary system a 3% increase could be much more for
someone on a higher pay scale.

Council Member Carey asked if Spring Branch ISD sent the appraisal roll to run
QXPEHUV &LW\ 6HFUHWDU\ 6WHSKHQV VDLG WKDW 6SULC
sent for a few months.

Mayor Buesinger said that everything is going up in cost and that we will have to do
analysis in the budget workshops to keep costs down. Council Member Gordy said
that of all the Memorial Villages, Hilshire Village has the smallest discretionary
spending because the city does not have a large retail center to collect sales tax
from.

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro
Tem Carey, Council Member Huber, Council Member Cooper.

The motion carried 5 -0.

Discussion and Possible Approval to Authorize the City Secretary to enter
into a one-year contract with Houston Community Newspapers & Media
Group for publication advertisements

Motion made by Council Member Huber, Seconded by Council Member
Cooper.

Secretary Stephens said that this is the same contract as last year. Council Member
Huber asked if there was a possibility of making this contract a longer term than one
year. Secretary Stephens said that Houston Community will not extend the
contracts longer than one year.

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro
Tem Carey, Council Member Huber, Council Member Cooper.

The motion carried 5 -0.

Discussion and Possible Action to Move Forward with a Utility Operator

Item 4.B.
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Motion made by Mayor Pro Tem Carey, Seconded by Council Member Gordy.

Council Member Huber asked if there was a way to plug in the other estimated
FRVWYV EDVHG RQ WKLV \HDIu§ by K& CitSedtdary Bt&pBdnd) H
said that invoicing is cumulative and it would not be possible to create a direct
comparison chart.

Council Member Gordy suggested a meeting with Inframark and asked if there is an
opportunity to negotiate. Council Member Huber shared his frustrations with the
billing side of Inframark. Both agreed to volunteer for a meeting with Inframark.

Council Member Cooper asked if council canrespond GXULQJ FLWL]JHQVY FRPI
City Secretary Stephens said that the meetings are led by the agenda, so if a

comment is made about an issue or item, not on the agenda then council cannot

comment. Council Member Cooper asked if the agenda packet could be sent out

sooner, and City Secretary Stephens said that she is usually waiting for information

to complete the packet.

Council Member Gordy thanked the Mayor for his participation in the fire
commission and for helping organize the budget.

Janis Hooker , Pine Creek Lane, said that the stormwater fallout channel directly
across from Monarch Oaks was a mess. Council Member Gordy said that the Boy
Scouts have it on their schedule and are volunteering to clean that area.

6. ADDITIONAL COUNCIL COMMENTS
7. EUTURE AGENDA TOPICS

8. ANNOUNCEMENTS

9. ADJOURNMENT

Motion made by Council Member Gordy , Seconded by Council Member Crawford

Voting Yea: Council Member Gordy, Council Member Crawford, Mayor Pro Tem Carey,
Council Member Huber, Council Member Cooper.

The motion carried 5 -O.

The meeting was adjourned at 9:17 P.M.

ATTEST: Robert F. Buesinger, Mayor

Cassie Stephens, City Secretary
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Page: 1
CITY OF HILSHIRE VILLAGE
Check Register

For the Period From Jun 1, 2023 to Jun 30, 2023
Filter Criteria includes: Report order is by Date.

Check # Date Payee Cash Account Amount

8984 6/1/23 GFL Environmental 11114 7,004.27
Electronic 06-01-23 6/1/23 AT&T 11114 148.55
Electronic 6-1-23 2 6/1/23 Internal Revenue Service 11114 906.65
ACH 06-02-23 6/2/23 SAFEbuilt, LLC 11114 2,750.00
ACH 06-02-231  6/2/23 Sprg.Valley GenFund- Police/Court 11114 50,736.75
ACH 06-02-232  6/2/23 Village Fire Department 11114 27,244.62
ACH 06-02-233  6/2/23 Villages Mutual Insurance Coop 11114 3,808.25
ACH 06-05-23 6/5/23 Texas Municipal Retirement System 11114 1,122.69
8985 6/14/23 Amegy Bank 11114 1,540.02
ACH 06-15-23 6/15/23 Stephens, Cassandra L 11114 1,989.70
ACH 06-15-231  6/15/23 Ray, Lisa 11114 1,438.10
Electronic 6-15-23 6/15/23 Internal Revenue Service 11114 876.77
8986 6/19/23 ADT 11114 690.03
8987 6/19/23 AT&T 11114 308.24
8988 6/19/23 Centerpoint-Energy 11114 30.21
8989 6/19/23 Cary M. Moran 11114 240.00
8990 6/19/23 Sanchez Landscaping 11114 400.00
8991 6/19/23 Hudson Energy Services LLC 11114 654.30
8992 6/19/23 City of Bunker Hill Village 11114 307.51
8993 6/19/23 Grant Writing USA 11114 495.00
8994 6/20/23 Harris Central Appraisal Dst. 11114 3,006.00
8995 6/20/23 Northwest Pest Patrol 11114 318.00
8996 6/20/23 Olson & Olson, Attys at Law 11114 1,525.00
8997 6/20/23 Justin lane 11114 200.00
8998 6/20/23 HDR 11114 4,297.19
8999 6/20/23 usICc 11114 1,030.77
9000 6/20/23 RNR Services 11114 2,682.50
ACH 06-30-23 6/30/23 Stephens, Cassandra L 11114 1,989.70
ACH 06-30-231  6/30/23 Ray, Lisa 11114 1,438.10
Electronic 6-29-23 6/30/23 Internal Revenue Service 11114 876.77
ACH 07-03-23 6/30/23 SAFEbuilt, LLC 11114 2,750.00
ACH 07-03-233  6/30/23 Villages Mutual Insurance Coop 11114 3,808.25
ACH 07-03-232  6/30/23 Village Fire Department 11114 35,262.93
ACH 07-03-231  6/30/23 Sprg.Valley GenFund- Police/Court 11114 50,736.75

Total 212,613.62
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CITY OF HILSHIRE VILLAGE - UTILITY FUND

For the Period From Jun 1, 2023 to Jun 30, 2023

Filter Criteria includes: Report order is by Date.

Check Register

Page: 1

Check # Date Payee Cash Account Amount
4327 6/1/23 AT&T 11012 445.65
4328 6/1/23 City of Houston, Public Wks 11012 9,820.00
4329 6/1/23 UrMarkeTeam 11012 729.00
4330 6/1/23 Inframark, LLC 11012 2,000.00
4331 6/19/23 Hudson Energy Services LLC 11012 30.13
4332 6/19/23 Certification Plus 11012 320.00
4333 6/19/23 Inframark, LLC 11012 1,645.92
4334 6/20/23 Inframark, LLC 11012 4,012.02
4335 6/20/23 Texas Excavation Safety System, Inc 11012 17.10
Total 19,019.82
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CITY OF HILSHIRE VILLAGE

BUDGET FYE 2023 FUNDS
(Source: Bank Statement 06-30-23)

30-Jun-23
30-Jun-23 General Fund 30-Jun-23
General Fund Metro #1 Metro #1
Amegy Checking $ 50,544 Amegy Savings $ 153,295
General Fund Reserve (TexPool) $ 1,341,353 Tex Pool $ 369,263
Amegy Savings $ 623,992 Metro #1 Fund $ 522,559
General Fund Immedialtely Available $ 2,015,889)
From Anticipation Note $ 100,000.00
General Fund $ 2,115,889 Metro #1 Fund Availabe $ 522,559
30-Jun-23 Utility 30-Jun-23 Child Safety
Utility Fund Fund Child Safety
Amegy Bank Checking $ 429,257
Amegy Checking - American Rescue Plan Funds $ 166,899) Child Safety $ 8,696
($200,408-$33,510 for generator)
Utility Fund Available
$ 8,696
$ 596,156
Child Safety Fund $ 8,696
30-Jun-23 Tax
Anticipation Note Note
Anticipation Note $ 109,859I
owed to General Fund $ (100,000
Anticipation Note Balance $ 9,859
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL] YEARTO
6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartoduesugd FYE 23 |% Budge
TAX YEAR) ADOPTED BUDGET ACCTNQ. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
UNRESTRICTED GENERAL FUND
Recycle & Trash Fees 42500 | $ 43,328] $ 58,831| $ (15,502) $ 88,246 49.109
Sales Tax Discount Income 47000 | $ 23| $ 22| $ -1$ 33 71.189
Total General Revenue - Garbage $ 43,3521 $ 58,853| $ (15,502) $ 88,279
General Expense
Trash Service 52500 | $ 62,424] $ 65,497| $ (3,072) $ 87,329 71.489
Total General Expense - Garbage $ 62,4241 $ 65,497| $ (3,072] $ 87,329
Building Permits/Inspections 47100 | $ 64,818] $ 48,000| $ 16,818 $ 64,000 101.289
Re-Inspections 47101 | $ 640| $ -1$ 640 $ -
Plan Check for Construction 47102 | $ 34,454] $ 18,500] $ 15,954 $ 20,000 172.279
Plan Check for Drainage 47105 | $ 11,260} $ 7,200| $ 4,060| $ 9,000 125.119
Total General Revenue -Permits $ 111,172] $ 73,7001 $ 37,472| $ 93,000
Bldg. Permit Administration 55000 | $ 22,0001 $ 28,500| $ (6,500) $ 38,000 57.899
Inspection 55501 | $ 640| $ 1,500 $ (860) $ 2,000 32.009
Engineering - Drainage/Construction 56583 | $ 14,699] $ 33,000] $ (18,301) $ 44,000 33.419
Utility Locate 55300 | $ 4,663| $ 6,750 $ (2,087) $ 9,000 51.829
Total General Expense - Permits $ 42,0021 $ 69,7501 $ (27,748] $ 93,000
TOTAL UNRESTRICTED GENERAL FUND PAS
THROUGH CASH FLOW - NET $ 50,097 $ (2,694) $ 52,790| $ 950
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL YEAR TO

6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartodquesusgd FYE 23 |% Budge
TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
General Revenue
Property Taxes - Current 42100 | $ 1,239,864] $ 1,228,929] $ 10,9351 $ 1,263,929 98.109
Property Taxes - Delinquent 42200 | $ 8]$ -1$ 8|$ -
Total Property Taxes $ 1,239,872| $ 1,228,929 $ 10,943| $ 1,263,929
Int. Income-Taxes 46700 | $ 5593| $ 2,887 $ 2,705| $ 3,850 145.279
Franchise Tax 43000 | $ 40,959| $ 37,000| $ 3,959| $ 55,000 74.47Y
City Sales Tax 44000 | $ 51,7501 $ 33,750| $ 18,0001 $ 45,000 115.009
Total Other Taxes $ 98,302] $ 73,637 $ 24,664| $ 103,850
Total General Revenue - Taxes $ 1,338,173] $ 1,302,566| $ 35,607] $ 1,367,779
Other Income
Ambulance Income 48300 | $ 2,8471 $ -1$ 2,847 $ -
Court Fees 48200 | $ 2,6221 % 3,000| $ (378) $ 8,000 32.77Y
Int. Income- General Fund 46000 | $ 40,559| $ 2501 % 40,309| $ 500 8111.909
Int. Income Gen Funds 46100 $ -1$ -1$ -
Pet Permits 47200 | $ 871% -1$ 87|$% -
Alarm and Pet Permits and Misc. Fees. 47201 | $ 1,576 $ 1,450 $ 126| $ 1,500 105.079
Other - Board of Adj, Specific Use Permits, Open Records
Municipality Intermodal Permit Funds 48100 | $ 3,7221 $ 3,000| $ 7221 $ 4,000 93.069
Total General Revenue - Other Income $ 51,413] $ 7,700| $ 43,713| $ 14,000

$ -
Total of ALL General Revenue Excluding Pass Through- $ 1,389,587] $ 1,310,266] $ 79,3201 $ 1,381,779
General Expense
City Operations Expense
Police Protection/Court 51500 | $ 456,631] $ 456,631] $ - $608,841 75.009
Police Cameras $ -1 $ 2,400| $ (2,400 $9,000 0.009
Fire Protection 52000 | $ 187,794] $ 196,479| $ (8,685 $261,653 71.779
Increase in Budget for VFD to cover overage 52100 |$ 15,704] $ 8,685| $ 7,019 $8,685 180.829
CERT Supplies 52400 $ 750 $ (750) $ 1,000 0.009
Mosquito Spraying 53400 | $ 1,208] $ 2,220 $ (1,012) $ 3,500 34.539
Maintenance and Electrical Difference for Decorative Stree
Lights $ -1s 2,220 $ (2,220) $ 5,611 0.009
Street Lights 53500 | $ 3,895| $ 5,165| $ (1,270) $ 6,887 56.569
Total General Expense - City Operations Expense $ 665,233 $674,550( $ (9,317 $905,177|
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL| YEARTO
6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartodate Budgd ~ FYE 23 | % Budge
TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overlunder Actualy BUDGET Used
PROCEDURAL AND PROFESSIONAL EXPENSES
Tax Collection Fees 54000 |$ 10,018} $ 10,700] $ (682) $ 13,800 72.599
Audit Fees 54520 | $ 19,510} $ 19,510 $ -1 % 19,510 100.009
GASB Audit Reporting 54520 | $ -1$ -3 -1$ - 0.009
Legal Fees 54540 | $ 11,875) $ 12,7501 $ (876) $ 17,000 69.859
Legal Fees - Zoning 54545 | $ -1$ -3 -1$ - 0.009
Board of Adjustment 56000 | $ s 2,625]1 % (2,625) $ 3,500 0.009
Insurance 56510 | $ 55571 $ 6,093| $ (536) $ 6,093 91.209
Bank Charges 56525 | $ 1,869| $ 2,500| $ (631) $ 3,000 62.299
Police -Council Meeting 51600 | $ 1,600) $ 2,400| $ (800) $ 3,200 50.009
Dues 56526 | $ 5271 $ 2,500| $ (1,973) $ 2,500 21.089
Public Notices- Newspaper Notices 56530 | $ 5611 $ 3,7501 $ (3,190) $ 5,000 11.219
Lobbyist Expense (or Legislative Consulting & Professional Serv.) $ -1$ -1$ -3 -
Muni Code Ordinance Codification 56560 | $ 1,420) $ 3,100| $ (1,680) $ 4,000 35.509
Village Ind. Festival 56580 | $ -3 -1$ -3 -
Books for Library 56581 | $ -1$ -3 -1 $ 250 0.009
Memorial Villages Event - Recycling/Shred/Rx Event $ 566 | $ 500 $ 66| $ 500 113.169
Miscellaneous 56550 | $ 4,411| $ 3,000| $ 1,411]$ 4,000 110.279
Contingency 56570 | $ -1$ 11,250 $ (11,250] $ 15,000 0.009
Hazard Mitigation Projects 56587 | $ -1$ 2,500 $ (2,500) $ 5,000 0.009
Engineering for new Grant Money 56582 | $ -1$ 2,250| $ (2,250) $ 3,000 0.009
Engineering Services for Small Projects 56585 | $ 21,677| $ 37,500| $ (15,823) $ 50,000 43.35Y9
Total General Expense - Procedural and Professional Expenises $ 79,5901 $ 122,928] $ (43,338] $ 155,353
CITY HALL OPERATIONS
City Hall Expenses 56520 | $ 13,944| $ 13,500| $ 444 $ 18,000 77.479
City Hall Building Maintenance 56521 | $ 583| $ 6,000 $ (5,417] $ 8,000 7.299
City Hall Paint - Interior 56517 | $ -1$ -1$ -3 - 0.009
City Hall Flooring 56518 | $ -1$ -1$ -1$ - 0.009
City Hall Upgrades $ -1$ 2,500 $ (2,500)] $ 2,500 0.009
Exterior Building (new doors, gutters, stain) $ 500] $ 2,500| $ (2,000) $ 2,500 20.009
Office Supplies & Postage 56540 | $ 3,354| $ 3,000| $ 3541 $ 3,000 111.799
City Hall Equipment/Technology/Software 56545 | $ 3,557| $ 5,250| $ (1,693) $ 7,000 50.829
Extra Technology 56587 | $ -1$ -1$ -1$ - 0.009
Website Hosting and Maintenance 56523 | $ -1$ -1$ -1$ 1,500 0.009
Generator Maintenance of Building 55600 | $ 1,389] $ 1,245| $ 1441 $ 1,245 111.569
Employee Wages and Benefits $ 179,388] $ 189,911| $ (10,524] $ 234,817 76.399
Mayor/Council/City Administrator Expenses 56551 | $ 3,694] $ 2,250| $ 1,444]1 $ 3,000 123.149
Education 56515 | $ 1,308] $ 2,500| $ (1,192) $ 2,500 52.309
Election/Voting Machine Rent 56541 | $ 2,204] $ 2,500| $ (296) $ 2,500 88.179
Total General Expense -City Hall Operations $ 209,921 $ 231,156 $ (21,236] $ 286,562
TOTAL GENERAL EXPENSE EXCLUDING PASS THROWGH $ 954,743 $1,028,635| $ (73,891 $1,347,0924
TOTAL UNRESTRICTED GENERAL FUND - NE
EXCLUDING PASS THROUGH $  434844] $ 281,632 $ 153,212] $ 34,687
TOTAL UNRESTRICTED GENERAL
FUND - NET $ 484,941 $ 278,938| $ 206,002| $ 35,638
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL YEAR TO

6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |yeartocae sucd  FYE 23 | % Budge

TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
77RESTRICTED GENERAL FUND
| | Child Safety Fees Revenue 48400 $ 6781 $ 637 $ 41y $ 849
| | Transfer from Child Safety Account $ -1$ -3 -1$ 7,000

Total Child Safety Revenue $ 678 $ 637 $ (41 $ 7,849
| | Pine Chase Grove Water Vault Area 53700

Total Child Safety Expenses $ -1 s 7,000] $ 7,000| $ 7,000
| | CHILD SAFETY - NET $ 678] $ (6,363 $ 849
| | Other Metro Revenue
::Income-Metro 1 41000 $ 103,000] $ 103,000| $ -1 % 103,000 100.009
| | Interest-Metro 1 46500 $ 11,665] $ -1 % (11,665) $ - 0.009
| | Interest Metro EST 46300 $ -1% -1% -1$ -
| | Interest-Metro 2 46400 $ -1% -1% -1$ -
| | Income- Metro 2 41000 $ -1% -1% -1$ -
| | Transfer from Metro EST 41005 $ -1% -1% -1$ -
| | Transfer from Metro 1 41006 $ -1% -1% -1$ -
| | Transfer from Child Safety Account 41001 $ -1$ -1$ -13 =
77Total Other Revenue $ 114,665] $ 103,000 $ 103,000
| | Other Metro Expense
| | Street Signs 53600 $ -1$ 1,333] $ (1,333) $ 2,000 0.009
| | Engineering Services for Sign 53650 $ -1$ 667 $ (667} $ 1,000 0.009
| | Metro Funded Misc. Expense 53000 $ 3,533| $ 15,000] $ (11,467) $ 20,000 17.679
| | Metro Funded Ditch/Ravine Cleaning 53002 $ -1% -1$ -1 % 30,000 0.009
| | Metro - Curb and Guitter Street Repairs 53003 $ -1% 20,000] $ (20,000] $ 30,000 0.009
| | Metro - Point Repairs on Asphalt Roads 53004 $ 10,000] $ (10,000] $ 20,000 0.009

Total Other Expense $ 3,633] $ 47,0001 $ (43,467] $ 103,000
|| OTHER METRO - NET $ 111,132 $ 56,000| $ 43,467| $ -
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

6-30-23 FINANCIALS/FYE 2023 (2(
TAX YEAR) ADOPTED BUDGET

DEBT TAX

Debt Tax Revenue

Property Taxes-Debt-Current

Property Taxes-Debt-Delinquent

Int-Income-Debt Taxes-SBISD

Int. Income Anticipation Note-BANK

Transfer from General Utilities Acct

| | Total Debt Tax Revenue

Debt Tax Expense
Principal Due on 2014 and 2918 Tax Note

Interest Due on 2014 and 2018 Tax Note

Total Debt Tax Expense

DEBT TAX - NET

6-30-23 FINANCIALS/FYE 2023 (2(
TAX YEAR) ADOPTED BUDGET

Capital Improvement - Decorative Street Lights
Decorative Street Lights Revenue

Transfer from Metro

Transfer from General Fund

Transfer from Child Safety

Total Decorative Street Lights Revenue

Decorative Street Lights Expense

CenterPoint installation

CenterPoint removal of existing poles and lighting
Total Street Lights Expense

| Street Lights - NET

Capital Improvement - Wirt Road Safety Project
Wirt Road Safety Project Revenue

Transfer from Metro

Transfer from General Fund

Transfer from Child Safety

| Total Wirt Road Safety Project Revenue

Wirt Road Safety Project Expense
Engineering and Surveys for Sidewalks
COH and TDLAR Permits
Supplemental

Total Wirt Road Safety Project Expense

Wirt Road Safety Project - NET

ACCT N

42101
42101
46800
46600

57000
57500

ACCTN

ACTUAL
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YEAR TO
DATE
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362,693
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FYE '23
BUDGET

371,693
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Used
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0.00Y
0.00Y
0.00Y
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL YEAR TO
6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |yeartocae sucd  FYE 23 | % Budge
TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
77RESTRICTED UTILITY FUND
[ | Operating Revenues - Water
| | Water Revenues 45000 $ 194,053] $ 232,290| $ (38,237] $ 352,290 55.089
| | New Construction Meter Installation 45009 $ 24,946] $ 2,000| $ 22,946| $ 2,000 1247.309
| | Maintenance Revenues 45002 $ 28,328] $ 28,240| $ 88| % 42,360 66.879
Total Operating Revenues - Water $ 247,327] $ 262,530 $ (15,203] $ 396,650
7: Operating Expenses - Water
|| city water Supply (COH) 51001 $ 149,074) $ 190,140| $ (41,066] $ 280,140 53.219
| | Utilities- Pine Chase Grove 51006 $ 30|$ 1241 $ 94) $ 166 18.159
|| Repairs to Water Lines 55501 $ 23,786] $ 37,500| $ (13,714] $ 50,000 47.579
| | Repairs to Water Vaults 55503 $ -1s -1% -13 -
| | Meter Reader 56000 $ 23251 $ 2,769| $ (444) $ 4,154 55.979
| | Meter Replacement 55505 $ 4,215 $ 13121 $ 2,902| $ 1,750 240.85Y
| | New Construction Meter Installation 55507 $ 13,2041 $ 2,000| $ 11,2041 $ 2,000 660.18Y
| | Water Quality Testing 56001 $ 19,201} $ 22,125| $ (2,924) $ 29,500 65.099
Total Operating Expenses - Water $ 211,834 $ 255,971 $ (44,137] $ 367,710
[ | OPERATING - WATER - NET $ 35,493| $ 6,559| $ 28,935| $ 28,940
7: Operating Revenues - Sewer
| | Sewer Revenues 45001 $ 92,669 $ 91,576| $ (1,093) $ 138,576 66.87Y
77Total Operating Revenues - Sewer $ 92,669 $ 91,576| $ (1,093) $ 138,576
| | Operating Expenses Sewer
| Wastewater Disposal (COH) 51002 $ 60,295] $ 75,710| $ 15,415] $ 100,947 59.739
| | Utilities -Lift Station 51003 $ 4,973| $ 3,944| $ (1,028) $ 5,259 94.559
| | Repairs to Sewer Lines 55502 $ 389| $ 11,250 $ 10,861 $ 15,000 2.599
| | Repairs to Lift Station 55504 $ 3,469 $ 9,000| $ 5531| $ 12,000 28.919
| | Replacement of Lift Station Pumps 55506 $ -1$ -1$ -1$ =
| | Engineering for water vault $ 4751 $ -3 (475)] $ >
Total Operating Expenses - Sewer $ 69,601] $ 99,905( $ 30,303 $ 133,206
OPERATING - SEWER - NET $ 23,067| $ (8,329)] $ (31,396] $ 5,369
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL YEAR TO

6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartodate Budgd ~ FYE '23 | % Budge

TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
| | Operating Revenues - Misc.
| | Interest - Bank 45040 $ -1s -1$ -13 -
| | Interest Utility Billing 45060 $ 2,1721 $ 1,641] $ (531) $ 2,491 87.18Y
| | Utility Services Income 45008 $ 7501 $ 1,618 $ 868| $ 2,427 30.909
| | Garbage - holding account 45003 $ 14,646| $ -1$ (14,646] $ -
| | Garbage - Sales Tax - holding account 45004 $ 16| $ $ (16)| $ -
| | Transfer/Surpluses 45025 $ -1$ -1$ -13 =
[ | Total Misc. Revenues $ 17,5841 $ 3,259]1 % (14,325] $ 4,918
| | Operating Expenses - Misc.
| | On Call Engineering Services 60000 $ 1,498| $ 10,2971 $ (8,799) $ 13,729 10.919
| | Utility Line Locator Services 55508 $ 3,5633] $ 52131 % (1,680) $ 6,950 50.839
| | Contingency 58000 $ 1,702) $ 3,750| $ (2,048) $ 5,000 34.049
| | Bank Charges 52000 $ P9 -1$ 91$ =
| | Utility Billing Costs 56002 $ 4,596 $ 4,806| $ (210) $ 7,209 63.759
| | Office Supplies & Postage 56003 $ 353] $ 450| $ o7 $ 600 58.809
| | Mayor & Council Expenses 56004 $ -1$ -1% -1$ =
| | Bad Debt 52000 $ -1$ -1$ $ 500 0.009
77Total Operating Misc. Expenses $ 11,780] $ 24,515 $ 33,988
| | TCEQ Expenses
| | Extra TCEQ equipment 55561 $ $ -1$ $ =
| | Harris County Flood Control (TCEQ) 55560 $ -1% 3951 $ -1% 395 0.009
| | Legal 55562 $ 75| % 3751 $ (2,625) $ 500 15.009
| | Legal - City Engineer 55563 $ 2,085] $ 3,000| $ (1,000) $ 4,000 52.139
| | Total TCEQ Expenses $ 2,160] $ 3,770| $ (3,625) $ 4,895

OPERATING - MISC./TCEQ - NET $ 3,644] $ (25,026] $ (10,700] $ (33,965

UTILITY FUND REVENUE OVER/UNDER $ 62,204 $ (26,796 $ 344
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CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL YEAR TO

6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartodate Budgd ~ FYE '23 | % Budge
TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overiunder Actualdy BUDGET Used
Capital Improvement Projects

Transfer from General Fund $ -1$ 100,000 $ -
Transfer from Utility Fund $ -1$ 69,000 $ -
Revenue from the American Rescue Plan $ -1$ 200,000 $ 119,010
Total Capital Approvement Revenue $ -1$ 369,000] $ -1$ 119,010
Water Vault Hickory Shadows - Expense

Engineering & Legal Fees to acquire Easements $ -1$ 5,000| $ -1$ 5,500
Engineering $ -1$ 10,000| $ -1 % 6,000
Water Vault - Hickory Shadows $ -1$ 60,000( $ -1$ 21,000
Total Hickory Shadows Water Vault Expenses $ -1s 75,000] $ -1$ 32,500
Water Vault 1 Pine Chase Grove - Expense

Engineering $ -1$ 14,000( $ -3 -
Water Vault - $ -1$ 55,000] $ -1$ -
Total Pine Chase Grove 1 Water Vault Expenses $ -1s 69,000] $ -1$ -
Water Vault 2 Pine Chase Grove - Expense $ -

Engineering $ -1$ 20,000] $ -3 -
Water Vault - $ -1$ 80,000] $ -1$ -
Total Pine Chase Grove 2 Water Vault Expenses $ -1s 100,000 $ -1$ -
Tie in Hilshire Villas Water Line Expense

Engineering $ -1$ 10,000 $ -1 s 11,000
Labor $ -1$ 40,000| $ -1$ 42,000
Total Tie in Hilshire Villas Water Line Expenses $ -1$ 50,000] $ -1$ 53,000
Lift Station Generator Expense

Engineering $ -1$ -3 -3 -
Labor $ 33,510] $ 33,510| $ -1$ 33,510
Total Lift Station Generator Expenses $ 33,5101 $ 33,5101 $ -1$ 33,510
Total Capital Improvement Expenses $ 327,510 $ 119,010
UTILITY FUND CAPITAL IMPROVEMENT REVE

OVER/UNDER $ 41,490 $ -
Item 4.D. 8

75




CITY OF HILSHIRE VILLAGE
6/30/23 FINANCIALS/ADOPTED FYE 2023 BUDGET

ACTUAL|] YEARTO
6-30-23 FINANCIALS/FYE 2023 (2( AS OF DATE  |veartodate Budgd ~ FYE 23
TAX YEAR) ADOPTED BUDGET ACCTNO. 06-30-23 BUDGET |overlunder Actualy BUDGET
Hilshire Green Infrastructure Project
Hilshire Green Reconstruction Revenue
Revenue from the American Rescue Plan $ 80,990.00
Transfer from Utility $ -
Transfer from Metro $ -
Transfer from General Fund $ -
Anticipation Note $ 698,010.00
Total Hilshire Green Revenue - $ 779,000.00
Hilshire Green Reconstruction Expense
Engineering - Paving & Drainage $ 62,000.00]
Engineering - Water $ 42,000.00
Engineering - Sanitary Sewer $ 54,000.00]
Construction - Water Improvements $ 164,000.00
Construction - Sanitary Sewer $ 213,000.00
Construction Paving & Drainage $ 244,000.00
Total Hilshire Green Expense - $ 779,000.00
Hilshire Green Net - $ -
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*RYHUQPHQW :LGH )LQDQFLDO 6WDWHPHQWV
BWDWHPHQW RI 1HW 3RVLWLRQ
BWDWHPHQW RI $FWLYLWLHV

*RYHUQPHQWDO )XQGV )LQDQFLDO 6WDWHPHQWYV
%DODQFH 6RMHUQPHQWDO )XQGYV
BWDWHPHQW RI 5HYHWXHYG &EPQEHWX Q )XQG %DODQFHV +
*RYHUQPHQWDO )XQGYV
5SHFRQFLOLDWLRQ RI WKH 6WDWHPHQW RI 5HYHQXHV ([SHQGLWXUH\
LQ )XQG %DODQFHV RI *RYHUQPHQWDO )XQGV WR WKH 6WDWHPHQW

J)LGXFLDU\ )XQG )LQDQFLDO 6WDWHPHQWYV
BWDWHPHQW RI )LGXFLDU\ 1HW 3RVLWLRQ * )LGXFLDU\ )XQG
BWDWHPHQW Rl &KDQJHV LQ )LGXFLDU\ 1HW 3RVLWLRQ * )LGXFLDU\
1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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BFKHGXOH RI 5GHYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ )XQG %D
%XGJHW DQG $FWXDO %XGJHWDU\ %DVLV + *HQHUDO )XQG

BFKHGXOH Rl &KDQJHV LQ DIGIGY 53-+HIDMW R Q AILDVELLRVY. W\7H[DV 0XQLFLSD(
5HWLUHPHQW 6\WWHP 7056
BFKHGXOH RI &RQWULEXWLRQV + 7056

6FKHGXOH Rl &KDQJH\DEROLRW DM @ 3FO/DWHG 5DWLRV + 7056

6833/(0(17%$5< ,1)250%7.21

BFKHGXOH RI 5HYUHHQXHQ G[E&KRQIMK LQ )XQG %DODQFH +
%XGJHW DQG $FWXDO + &DSLWDO 5HSODFHPHQW )XQG
%XGJHW DQG $FWXDO + )DFLOLW\ )XQG
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BELT HARRIS PECHACR

N
<O S
lexasauditor,

,1'(3(1'(17 $8',72567 5(3257

7R WKH %RDUG RI &RPPLVVLRQHUV RI WKH
9LOODJH )LUH '"HSDUWPHQW

5HSRUW RQ WKH )LQDQFLDO 6WDWHPHQWYV

‘H KDYH DXGLWHG WKH DFFRPSDQ\LQJ ILQDQFLDO VWDWHPHQWYV RI W
9LOODJH )LUH 'HSDUWPHQW WHKRU'WE&B UW PHQMJ G HIBV ' RF HDREGH U
QRWHV WR WKH ILQDQFLDO VWDWHPWRM VH ZXUWKR FRWY OWEWNYRALGTRE
LQ WKH WDEOH RI FRQWHQWV

,Q RXU RSLQLRQ WKH ILQDQFLDO VWDWHPHQWY UHIHUUHG WR DERY
ILQDQFLDO SRVLWLRQ RI WKH JRYHUQPHQWDO DFWLYLWLHY DQG HDF
DQG WKH UHVSHFWLYH FKDQJHV LQ ILQDQFLDO SRVLWLRQ IRU WKH \}
JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD

%DVLV IRU 2SLQLRQV

‘H FRQGXFWHG RXU DXGLW LQ DFFRUGDQFH ZLWK DXGLWLQJ VWDQGD
2XU UHVSRQVLELOLWLHYV XQGHU VWHCRY A WW B GXBUGAR DWIH 5 b W SRKHWL B
WKH J)LOQDQFLDO 6WDWHPHQWY VHFWLRQ RI RXU UHSRUW :H DUH UH
RXU RWKHU HWKLFDO UHVSRQVLELOLWLHY LQ DFFRUGDQFH ZLWK WI
EHOLHYH WKDW WKH DXGLW HYLGHQFH ZH KDYH REWDLQHG LV VXIIL
RSLQLRQV

5HVSRQVLELOLW\ RI ODQDJHPHQW IRU WKH )LQDQFLDO 6WDWHPHQWYV

ODQDJHPHQW LV UHVSRQVLEOH IRU WKH SUHSDUDWLRQ DQG IDLU SU
ZLWK DFFRXQWLQJ SULQFLSOHV JHQHUDOO\ DFFHSWHG LQ WKH 8QLW
DQG PDLQWHQDQFH RI LQWHUQDO FRQWURO UHOHYDQW WR WKH SUF
DUH IUHH IURP PDWHULDO PLVVWDWHPHQW ZKHWKHU GXH WR IUDXG

,Q SUHSDULQJ WKH ILQDQFLDO VWDWHPHQWY PDQDJHPHQW LV UHTX
FRQVLGHUHG LQ WKH DJJUHJDW B E RXW WV KB L' WS OWER WRVGFVRIQDVE. @GR |
FRQFHUQ IRU WZHOYH PRQWKY EH\RQG WKH ILQDQFLDO VWDWHPHQW
PD\ UDLVH VXEVWDQWLDO GRXEW VKRUWO\ WKHUHDIWHU
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$XGLWRUVY 5HVSRQVLELOLW\ IRU WKH $XGLW RI WKH )LQDQFLDO 6WD

2XU REMHFWLYHY DUH WR REWDLQ UHDVRQDEOH DVVXUDQFH DERXW
PDWHULDO PLVVWDWHPHQW ZKHWXHY VEXHDW RD MUIDWER BV THUK RRIU VD QA
5HDVRQDEOH DVVXUDQFH LV D KLIJK OHYHO RI DVVXUDQFH EXW LV Q
WKDW DQ DXGLW FRQGXFWHG LQ DFFRUGDQFH ZLWK JHQHUDOO\ DFF
PLVVWDWHPHQW ZKHQ LW H[LVWYV 7KH ULVN RI QRW GHWHFWLQJ D F
IRU RQH UHVXOWLQJ IURP HUURU DV IUDXG PD\ LQYROYH FROOXVLRC
WKH RYHUULGH RI LQWHUQDO FRQWURO OLVVWDWHPHQWY DUH FRC
LQGLYLGXDOO\ RU LQ WKH DJJUHJDWH WKH\ ZRXOG LQIOXHQFH WKI
ILQDQFLDO VWDWHPHQWYV

,Q SHUIRUPLQJ DQ DXGLW LQ DFFRUGDQFH ZLWK JHQHUDOO\ DFFHSW|

e ([HUFLVH SURIHVVLRQDO MXGJPHQW DQG PDLQWDLQ SURIHVVLRQC

e ,GHQWLI\ DQG DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQYV
HUURU DQG GHVLJQ DQG SHUIRUP DXGLW SURFHGXUHV UHVSR
H[DPLQLQJ RQ D WHVW EDVLV HYLGHQFH UHJDUGLQJ WKH DPRX

e 2EWDLQ DQ XQGHUVWDQGLQJ RI LQWHUQDO FRQWURO UHOHYDQ!
DUH DSSURSULDWH LQ WKH FLUFXPVWDQFHV EXW QRW IRU WKH
RI WKH '"HSDUWPHQW JFFIRQMEHQQOO GROMBR R SBQLRQ LV H[SUHV\

e (YDOXDWH WKH DSSURSULDWHQHVYV RI DFFRXQWLQJ SROLFLHV X
HVWLPDWHYV PDGH E\ PDQDJHPHQW DV ZHOO DV HYDOXDWH WKH

e &RQFOXGH ZKHWKHU LQ RXU MXGJHPHQW WKHUH DUH FRQGLWL
VXEVWDQWLDO GRXEW DERXWQWHIQXHSDW \WPHQWIWVREEESUW\ IRR I
WLPH

‘H DUH UHTXLUHG WR FRPPXQLFDWH ZLWK WKRVH FKDUJHG ZLWK JRY
VFRSH DQG WLPLQJ RI WKH DXGLW VLIQLILFDQW DXGLW ILQGLQJIV
LGHQWLILHG GXULQJ WKH DXGLW

S5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ

$FFRXQWLQJ SULQFLSOHV JHQH UDDIDW HVF FRH S $WPHGEJ LLRD WK X8 QIHW W& T
'LVFXVVLRQ DQG $QDO\VLV EXGJHWDU\ FRPSDULVRQ LQIRUPDWLRQ

SRVWHPSOR\PHQW EHQHILWY OLDELOLW\ DQG UHODWHG UDWLRV L
6XSSOHPHQWDU\ ,QIRUPDWLRQ RQ WKH WDEOH Rl FRQWHQWY EH SU
6XFK LQIRUPDWLRQ DOWKRXJK QRW D SDUW RI WKH EDVLF ILQDQ
$FFRXQWLQJ 6WDQGDUGY %RDUG ZKR FRQVLGHUV LW WR EH DQ HVV
ILQDQFLDO VWDWHPHQWY LQ DQ DSSURSULDWH RSHUDWLRQDO HFR
OLPLWHG SURFHGXUHV WR WKH 5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPD'
DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD ZKLFK FRQVLVWHC
SUHSDULQJ WKH LQIRUPDWLRQ DQG FRPSDULQ JJMWHRKHIQWINR WRDNS RR H
LQTXLULHV WKH EDVLF ILQDQFLDO VWDWHPHQWY DQG RWKHU NQRZ
VWDWHPHQWY :H GR QRW H[SUHVV DQ RSLQLRQ RU SURYLGH DQ\

SURFHGXUHV GR QRW SURYLGH XV ZLWK VXIILFLHQW HYLGHQFH WR H

6XSSOHPHQWDU\ ,QIRUPDWLRQ

2XU DXGLW ZDV FRQGXFWHG IRU WKH SXUSRVH RI IRUPLQJ RSLQLF
FRPSULVH WKH '"HSDUWPHQWYV HDMKHGAGXQOHVF LDOHOYWRLW.HRBHDRDWWB X 3K O
WKH WDEOH RI FRQWHQWY DUH SUHVHQWHG IRU SXUSRVHV RI DGGI
ILQDQFLDO VWDWHPHQWYV 6 XFK LQIRUPDWLRQ LV WKH UHVSRQVLEL
GLUHFWO\ WR WKH XQGHUO\LQJ DFFRXQWLQJ DQG RWKHU UHFRUGYV
LOQIRUPDWLRQ KDV EHHQ VXEMHFWHG WR WKH DXGLWLQJ SURFHGXULE
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DQG FHUWDLQ DGGLWLRQDO SURFHGXUHV LQFOXGLQJ FRPSDULQJ
XQGHUO\LQJ DFFRXQWLQJ DQG RWKHU UHFRUGV XVHG WR SUHSDUH
VWDWHPHQWY WKHPVHOYHY DQG RWKHU DGGLWLRQDO SURFHGXUHV
LQ WKH 8QLWHG 6WDWHV RI $PHULFD ,Q RXU RSLQLRQ WKH VFKHGX
WR WKH EDVLF ILQDQFLDO VWDWHPHQWY DV D ZKROH

%HOW +DUULV 3HFKDFHN ///3
&HUWLILHG 3XEOLF $FFRXQWDQWYV
+RXVWRQ 7H[DV

0D\
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QORI TERHAD

0$1$*(0(1776 ',6&866,21 $1' $1$/<6,6
JRU WKH <HDU (QGHG 'HFHPEHU

7KH SXUSRVH RI WKH ODQDJHPHQWYY¥ 'LVFWRVILRYG DVKGEFH $UHDGB MUY DQ |
UHDGDEOH DQDO\VLV RI WKH ILQDWH LB & DLANPLHQW L WK H F'WEBUWW R BO\
'"HFHPEHU 7KH DQDO\VLV LV EDVHG RQ FXUUHQWO\ NQRZQ IDFV
VKRUW DQG ORQJ WHUP DQDO\VLWRP S\DKUHH VH B R U WHPRI\Q Wi LD BW I X DW/L\
\HDU DQG GLVFXVVHV WKH SRVLWLYH DQG QHJDWLYH DVSHFWV RI W
ZLWK WKH '"HSDUWPHeWIWVLQZKQFKDBG OVOWRDXWW KLY VHFWLRQ

7+( 6758&785( 2) 285 $118$/ 5(3257

&RPSRQHQWYV Rl WKH )LQDQFLDO 6HFWLRQ

ODQDJHPHQWIV %DVLF )LQPQFLDO SHTXLUHG
"LVFXVVLRQ DQG 6WDWHPHQWYV 6XSSOHPHQPWDU\
$QDO\VL L s ,QIRUPDW[LRQ

,QGHSHQE! *RYHUQPHJ )XQG )LQDQF 1RWHV WR WKH
$XGLWRUV|]I| :LGH )LQDRQ 6WDWHPIHQV J)LQDQFL|DO
6WDWHPHQ BWDWHPHQWYV

6XPPDU< >

7KH '"HSDUWPHQWYV EWMPHQWYDQGEDRGHW JRYHUQPHQW ZLGH ILQE
IXQG ILQDQFLDO VWDWHPHQWY DQG QRWHV WR WKH ILQDQFLDO
LQIRUPDWLRQ LQWHQGHG WR IXUQLVK DGGLWLRQDO GHWDLO WR VXS

*RYHUQOPHOW :LGH 6WDWHPHQWYV

7KH JRYHUQPHQW ZLGH VWDWHPHQWY UHSRUW LQIRUPDWLRQ IRU W]
WUDQVDFWLRQV DQG EDODQFHYV UHODWLQJ WR DOO DVVHWYV LQFOXC
LQIRUPDWLRQ DERXW FRVW RI VHUYLFHV RSHUDWLQJ UHVXOWV DQ
HQWLW\ 7KH 6WDWHPHQW RI 1HWSBR\LWWR®E VD XX LVEKHD 6\ B BV R HIQWA
ILQDQFLDO VWDWHPHQW\Q WHKSIRUWHS DLOVRHPDWIVRDFWLYLWLHV WKDW
ILQDQFLDO FRQGLWLRQ Rl WKH '"HSDUWPHQW 7KHVH VWDWHPHQWYV [
LV VLPLODU WR WKH DFFRXQWLQRRRSBGLEVPBOW BULWIDN H X/UHFRRW
H[SHQVHV DUH WDNHQ LQWR DFFRXQW HYHQ LI FDVK KDV QRW \HW FK

7KH 6WDWHPHQW RI 1HW 3RVLWDRQRS WAKH QMS/D UQ/IRWEG Y W FDY \R-ON B
RXWIORZV LQIORZV RI UHVRXUFHV ZLWK WKH GLIIHUHQFH UHSRUWH«
QHW SRVLWLRQ PD\ VHUYH DV D XVHIXO LQGLFDWRU RI ZKHWKHU WK
GHWHULRUDWLQJ 2WKHU QR QFRQIZQ RLIR® IR F WRB\S HE DRKVBPMWMMANY  Q
FRQVLGHUHG LQ RUGHU WR DVVHVV WKH RYHUDOO KHDOWK RI WKH 'H
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QDO TERHHAD

0$1%$*(0(17196 ',6&866, 21$11$/<6 6 &RQWLQXHG
JRU WKH <HDU (QGHG '"HFHPEHU

7KH 6WDWHPHQW RI $FWLYLWLHWBD WVKH W\S D GBARHEEIMWR'R G RIXKRIZH @ G
PRVW UHFHQW \HDU $00 FKDQJHV LQ QHW SRVLWLRQ DUH UHSRUW
FKDQJH RFFXUV UHJDUGOHVV RORZKH+WLRHQIFRUXDO® P\WM WE FE® \UKD W K
WKDW LV XVHG LQ WKH IXQG OHYHO VWDWHPHQWYV

7KH 6 WDWHPHQW RI 1HW 3RVLWLRQ DQG WKH 6WDWHPHQW RI $FWLYL

*RYHUQPHQWD® BKMLMEWUWWHQW® XIEOHF SWIRIWWEWYRQYLFF
KHUH SDUWLFLSDWLQJ FLWLHVY DQG LQWHUJRYHUQPHQWDO

7KH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY FDQ EH IRXQG DIW}
)81' ),1$1&,$/ 67$7(0(176

)XQGV PD\ EH FRQVLGHUHG DV RSHUDWLQJ FRPSDQLHV RI WKH SDUH
XVXDOO\ VHJUHJDWHG IRU VSHFLILF DFWLYLWLHY RU REMHFWLYHV
GHPRQVWUDWH FRPSOLDQFH ZLWK ILQDQFH UHODWHG OHJDO UHSRUYV
ILGXFLDU\ IXQGYV

*RYHUQPHOWDO )XQGV

*RYHUQPHQWDO IXQGV DUH XVHG WR DFFRXQW IRU HVVHQWLDOO\ Wk
WKH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWYV +RZHYHU XQO
JRYHUQPHQWDO IXQG ILQDQ@RLD® WMWWDRVHE® HOREZY [RFX\RRW | DR ZXHRIOV
DV E@ODQFHV RI VSHQIZDOELGMD BN RXW PMKH HQG RI WKH \HDU  6XFl
HYDOXDWLQJ WKHU HSHDWRY PLFODWFYL @HDHTXLUHPHQW YV

%HFDXVH WKH IRFXV Rl JRYHUQPHQWDO IXQGV LV QDUURZHU WKDQ V
XVHIXO WR FRPSDUH WKH L QRRUHRIDP HRQL BW KIVQEW B0 UIRWIRUPDWLR
JRYHUQPHQWRQ DVAKWLYRYWHBYPHQW ZLGH ILQDQFLDO VWDWHPHQWYV

WKH ORQJ WHUP LPSDFW RI W QD QS DU WGPHFQW ] R QVH D B RWHKI RV KIH JR'Y
VKHHW DQG WKH JRYHUQPHQWDO IXQG VWDWHPHQW RI UHYHQXHV |
UHFRQFLOLDWLRQ WR IDFLOURDMHOWKQWE® PIXDEGERMRG B B WANHQ LW L |

7KH 'HSDUWPHQW PDLQWDLQV IRXU LQGLYLGXDO JRYHUQPHQWDO |
JRYHUQPHQWDO IXQG EDODQFH VKHHW DQG LQ WKH JRYHUQPHQWDO
LQ IXQG EDODQFHV IRU WKH JHQHUDO IXQG WKH FDSLWDO UHSODFF
IXQG ZKLFK DUH FRQVLGHUHG WR EH PDMRU IXQGV IRU UHSRUWLQJ S

7KH '"HSDUWPHQW DGRSWV DQ DQQXDO QRQ DSSURSULDWHG EXGJHW
EXGJHWYV IRU WKH IDFLOLW)\ IXQG DQG WKH FDSLWDO UHSODFHPHQW
DJUHHPHQW DQG WKH PHWKRG DSSURYHG E\ WKH SDUWLFLSDWLQJ F|
EHHQ SURYLGHG IRU WKHVH IXQGVY WR GHPRQVWUDWH FRPSOLDQFH Z

JLGXELDUY )XQGV

JLGXFLDU\ IXQGY DUH XVHG WR DFFRXQW IRU UHVRXUFHV KHOG IRU V
IXQGY DUH QRW UHSRUWHG LQ WKH JRYHUQPHQW ZLGH ILQDQFLDO V
DYDLODEOH WR VXSSRUW WKH "HEBPRWMHQ B/VLRZR) BFHFBRYWRQY L¥VK)
7KH '"HSDUWPHQW PDLQWDLQV RQH ILGXFLDU\ IXQG ZKLFK LV UHSRU
DQG VWDWHPHQW RI FKDQJHV LQ ILGXFLDU\ QHW SRVLWLRQ
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QDO TERHHAD

0$1%$*(0(17196 ',6&866, 21$11$/<6 6 &RQWLQXHG
JRU WKH <HDU (QGHG '"HFHPEHU

1RWHYV WR J)LODQFLDO 6WDWHPHQWYV

7KH QRWHV WR WKH ILQDQFLDO VWDWHPHQWY SURYLGH DGGLWLRQD
GDWD SURYLGHG LQ WKH JRYHUQPHQW ZLGH DQG IXQG ILQDQFLDO V
ILQDQFLDO VWDWHPHQWYV

2WKHU  OIRUPDWLRQ

,Q DGGLWLRQ WR WKH ILQDQFLDO VWDWHPHQWY 0'$ DQG DFFRPS
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ 56, 7KH 56, LQFOXGHV D
IXQG DQG VFKHGXOHV RI FKDQJHV LQ QHW SHQVLRQ DQG WRWDO RW
DQG D VFKHGXOH RI FRQWULEXWLRQV IRU WKH 7H[DV OXQLFLSDO 5H\

WKH EDVLF ILQDQFLDO VWDWHPHQWYV

*29(510(17 :,'( ),1%$1&,%$/ $1%$/<6,6

$V QRWHG HDUOLHU QHW SRVLWLRQDQBLFNVWRYHRR YWHKUH WH B B UDWP B QW
JRU WKH 'HSDUWPHQW DVVHWY DQG GHIHUUHG RXWIORZV RI UHVF
DV RI \HDU HQG

7KH ODUJHVW SRUWLRQ RI WKH HRB/DW WWNM QMW 1I0QHWH bW ¥ H\WY WMR DQUHD S

6WDWHPHQW RI 1HW 3RVLWLRQ
7KH IROORZLQJ WDEOH UHIOHFWYVY WKH FRQGHQVHG 6WDWHPHQW RI 1

*RYHUQPHQWDO $FWLYLWLHYV

$VVHWYV
&EXUUHQW DQG RWKHU DVVHWYV

&DSLWDO DVVHWYVY QRQGHSUHFLDEOH
&DSLWDO DVVHWYV QHW RI GHSUHFLDWLRQ
7TRWDO $VVHWYV

'"HIHUUHG RXWIORZV SHQVLRQV
'"HIHUUHG RXWIORZV 23 (%
7TRWDO '"HIHUUHG 2XWIORZV RI 5HVRXUFHYV

[LDELOLWLHV
&XUUHQW OLDELOLWLHV
/RQJ WHUP OLDELOLWLHV

7RWDO /LDELOLWLHV

'HIHUUHG LQIORZV SHQVLRQV
'"HIHUUHG LQIORZV 23(%
7RWDO 'HIHUUHG ,QIORZV RI 5HVRXUFHV

1HW 3RVLWLRQ

IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV

S8QUHVWULFWHG
7TRWDO 1HW 3RVLWLRQ
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QDO TERHHAD

0$1%$*(0(17196 ',6&866, 21$11$/<6 6 &RQWLQXHG
JRU WKH <HDU (QGHG '"HFHPEHU

8QUHVWULFWHG QHW SRVLWLRQ LV WKH UHVLGXDO DPRXQW RI QHW ¢
7KH '"HSDUWPHQWV XQUHVWULFWH G HIDHW HERV LMKIHR (HEDYWPHQW W [ S
LQFUHDVH LQ QHW SRVLWLRQ RI

BWDWHPHQW RI $FWLYLWLHV

7KH IROORZLQJ WDEOH SR HIS®HW B HQXW PD FKRQWHKY LQ QHW SRVLWLF

*RYHUQPHQWDO $FWLYLWLHYV

SHYHQXHV
3DUWLFLSDQW DVVHVVPHQWYV
&KDUJHV IRU IXHO
L QWHUHVW
(PHUJHQF\ PHGLFDO VHUYLFHV
2WKHU
*DLQ RQ VDOH RI FDSLWDO DVVHWYV

7RWDO 5HYHQXHV

([SHQVHYV
3XEOLF VDIHW\

7RWDO ([SHQVHYV

&KDQJH LQ 1HW 3RVLWLRQ

%HJLQQLQJ QHW SRVLWLRQ

(QGLQJ 1HW 3RVLWLRQ

,Q FRPSDULVRQ WR WKH SULRU \HDU UHYHQXHV IRU WKH '"HSDUWPH
PDLQO\ GXH WR DQ LQFUHDVH LQ DVVHVVPHQWYV IURP WKH SDUWLFLS
FXUUHQW \HDU IRU WKH UHQRYDWLRQ SURMHFW WKDW ZHUH QRW PD:
IRU IXHO IURP WKH SULRU \HDU DV WKH '"HSDUWPHQW GLG QRW VHOO
WR WKH FRQVWUXFWLRQ JRLQJ RQ DURXQG WKH IXHO SXPSV

,Q FRPSDULVRQ WR WKH SULRU \HDU H[SHQVHV IRU WKH 'HSDUWPH
PDLQO\ GXH WR DQ LQFUHDVH LQ SHUVRQQHO H[SHQVH LQ WKH IRUP
RYHUWLPH DFWLYLW\ LQFUHDVHYVY GXULQJ WKH \HDU VDODULHYV VDZ I
R FRPSDUHG WR WKH SULRU \HDU

),1$1&,$/ $1$/<6,6 2) 7+( '(3$570(1796 )81'6

$V QRWHG HDUOLHU IXQG DFFRXQWLQJ LV XVHG WR GHPRQVWUDW
UHTXLUHPHQWYV

*RYHUQPHQWBHDKMHXIRFKYV RI WKH 'HSDUWRBGW LW IR R HSURPYH.@GW DLOR | R U
WHUP LQIORZV RXWIORZV DQG EDODQFHV RI VSHQGDEOH UHVRXU
'HSDUWPHQWYTV ILQDQFLQJ UHNMKH UWHPIVQOMYQ H® ISRGWEFEDQBH PD\ VI
RI WKH '"HSDUWPHQWYV QHW UHVRXUFHY DYDLODEOH IRU VSHQGLQJ D
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QDO TERHHAD

0$1%$*(0(17196 ',6&866, 21$11$/<6 6 &RQWLQXHG
JRU WKH <HDU (QGHG '"HFHPEHU

7KH 'HSDUWPHQWYV JRYHUQPHQWOOIX@QGEDOBQIFHFWID FRPELXQ Wk
QRQVSHQGDEOH IRU SUHSDLGYV LV DVVLJQHG IRU HTXLSPH
LPSURYHPHQWY WR WKH IDFLOLW\ DQG DQ XQDVVLJQHG IXQG EDODQ

7KH JHQHUDO IXQG LBSUNLRPUN RBUHWPMWQRIMXQG $W WKH HQG RI WKH
WKH JHQHUDO IXQG ZDV 7KHUH ZDV DOVR WKDW ZDV QR
JHQHUDO IXQG EDODQFH RI &RPSDUHG WR ILVFDO \HDU J
ZKLFK ZDV SULPDULO\ GXH WR DQ LQFUHDVH LQ DVVHVVPHQW UHYHGQ
ZKLFK LV GXH WR LQFUHDVHV LQ VDODULHY DQG RYHUWLPH *HQHU
UHVXOW RI LQFUHDVHV LQ DVVHVVPHQW UHYHQXH DQG UHYHQXH GHU

7KH FDSLWDO UHSODFHPHQW HQGHG WKH ILVFDO \HDU ZLWK D IXQG
FRPSDUHG WR WKH SUHYLRXV ILVFDO \HDU 7KH LQFUHDVH LQ IXQG E
FDSLWDO RXWOD\ HISHQGLWXUHV LQ WKH FXUUHQW \HDU

7KH IDFLOLW)\ IXQG KDG DQ HQGLQJ IXQG EDODQFH RI ZKLFK U
SULRU \HDU ZKLFK LV SULPDULO\ GXH WR FRVWV IRU UHQRYDWLRQYV

7KH DPEXODQFH ELOOLQJ IXQG KDG DQ HQGLQJ IXQG EDODQFH RI
JHQHUDO IXQG

&$3,7%/ $66(76

$W WKH HQG RI WKH \HDU WKHDHRWDY WP HQW KD G RXQHWHYRVHIBN D O
GHSUHFLDWLRQ LQ D YDULHW\ RI FDSLWDO DVVHWYVY 7KLV UHSUHVH(¢

'XULQJ WKH \HDU WKH 'HSDUWPHQW SXUFKDVHG YDULRXV PHGLFC
LQIRUPDWLRQ RQ WKH 'HSDUWRMNQW®W J\Q FORBWW D Q DN VW R WKBIQI LEHD Q F L

(&2120,& )$&7256 $1' 1(;7 <($576 %8'*(7

7KH SDUWLFLSDWLQJ FLWLHY DQG WKH "HSDUWPHQW DSSURYHG DQ
\HDU ZKLFK LQFOXGHYV IRU WKH FDSLWDO UHSODFHPHQW 1X

7KH '"HSDUWPHQW DQG WKH SDUWLFLSDWLQJ FLWLHV KDYH DSSURYI
'"HSDUWPHQW DV D YRWLQJ PHPEHU 7KLV GLG QRW LPSDFW WKH EXG
RU OLDELOLWLHVY SURSRUWLRQHG WR WKHP $V LW ZDV EHIRUH WK
UHYHQXHV UHFHLYHG E\ WKH '"HSDUWPHQW

7KH '"HSDUWPHQW DOVR GUDLQHG WKHLU IXHO VWDWLRQV DQG HDVHC
\HDU DQG FRPSOHWHO\ VWRSSHG LQ GXH WR WKH EXLOGLQJ U
EHJDQ RSHUDWLRQV DJDLQ GXULQJ WKH ILVFDO \HDU DQG LQFUHI
DV ZHOO DV IXUWKHU JURZWK LQ IXHO UHYHQXH

&217$&7,1* 7+( '(3$570(17976 ),1$1&,$/ 0$1$*(0(17
7KLV ILQDQFLDO UHSFRUWWR YLV HG DV UH®HHE DR RYHUYLHZ RI WKH 'HSD

FROFHUQLQJ WKLV UHSRUW RU UHTXHVWYVY IRU DGGLWLRQDO ILQDQFL
J)LUH '"HSDUWPHQW &RUELQGDOH +RXVWRQ 7H[DV
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OIQORIHF)IREH O S DINNRE
67$7(0(17 2) 1(7 326,7, 21
'"HFHPEHU

3ULPDU\
*RYHUQPHQW
*RYHUQPHQWDO
$FWLYLWLHYV

$VVHWYV

&DVK
3UHSDLGYV
 QYHQWRULHYV
2WKHU UHFHLYDEOHYV
1HW SHQVLRQ DVVHW
&DSLWDO DVVHWY QRQGHSUHFLDEOH
&DSLWDO DVVHWY QHW

7TRWDO $VVHWYV

'HIHUUHG 2XWIORZV RI 5HVRXUFHV

'"HIHUUHG RXWIORZV SHQVLRQV
'"HIHUUHG RXWIORZV 23(%
7TRWDO 'HIHUUHG 2XWIORZV RI 5HVRXUFHYV

/ILDELOLWLHV

&XUUHQW OLDELOLWLHYV
$FFRXQWY SD\DEOH
7TRWDO &XUUHQW /LDELOLWLHYV
IRQFXUUHQW OLDELOLWLHV
'XH ZLWKLQ RQH \HDU
'XH LQ PRUH WKDQ RQH \HDU
7TRWDO 1RQFXUUHQW /LDELOLWLHYV
7TRWDO /LDELOLWLHV

'HIHUUHG ,Q0I0ORZV RI 5HVRXUFHV
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'"HIHUUHG LQIORZV SHQVLRQV
'"HIHUUHG LQIORZV 23(%
7TRWDO '"HIHUUHG ,QIORZV RI 5HVRXUFHV

1HW 3RVLWLRQ

IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV
BQUHVWULFWHG

7TRWDO 1HW 3RVLWLRQ

6HH 1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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OIOCDIH RO HSDRIND
67$7(0(17 2) $&7,9,7,(6
JRU WKH <HDU (QGHG 'HFHPEHU

1HW S5HYHQXH
(ISHQVH DQG
&KDQJHV LQ 1HW
3RVLWLRQ
3URJUDP  3ULPDU\
SHYHQXHV *RYHUQPHQW
&KDUJHV IRRYHUQPHQWDO
YXQFWLRQV 3URJUDPNSHQVHYV BHUYLFHV $FWLYLWLHYV

SULPDU\ *RYHUQPHQW
*RYHUQPHQWDO $FWLYLWLHV
S3XEOLF VDIHW\

7TRWDO *RYHUQPHQWDO $FWLYLWLHV

*HQHUDO S5HYHQXHYV
SDUWLFLSDQW DVVHVVPHQWYV
S, QWHUHVW
(PHUJHQF\ PHGLFDO VHUYLFHV
2WKHU

7TRWDO *HQHUDO 5HYHQXHV

&KDQJH LQ 1HW 3RVLWLRQ

%HJIJLQQLQJ QHW SRVLWLRQ
(QGLQJ 1HW 3RVLWLRQ

6HH 1IRWHV WR )LQDQFLDO 6WDWHPHQWYV
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OILOORIHF) R O Sy
%$/$1&( 6+ ((7
*29(510(17%$/ )81'6
'"HFHPEHU

&DSLWDO $PEXODQFH
*HQHUDO 5HSODFHPHQMDFELOLW\ %LOOLQJ
SVVHWYV
&DVK
BUHSDLGYV

L, QYHQWRULHV
2WKHU UHFHLYDEOHV
'XH IURP RWKHU IXQGV

7RWDO $VVHWYV

[ILDELOLWLHYV
$FFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHYV
'XH WR RWKHU IXQGV
7TRWDO /LDELOLWLHYV

)XQG %DODQFHYV
1RQVSHQGDEOH
3UHSDLGYV
$VVLIQHG IRU
(TXLSPHQW UHSODFHPHQW
)DFLOLW\ LPSURYHPHQWYV
8QDVVLJIQHG

7RWDO )XQG %DODQFHV

7TRWDO /LDELOLWLHY DQG )XQG %DODQFHYV

$PRXQWY UHSRUWHG IRU JRYHUQPHQWDO DFWLYLWLHYVY LQ WKH 6WDWHPHQW R
DUH GLITHUHQW EHFDXVH
&DSLWDO DVVHWY XVHG LQ JRYHUQPHQWDO DFWLYLWLHY DUH QRW ILQDQFL
UHVRXUFHV DQG WKHUHIRUH DUH QRW UHSRUWHG LQ WKH IXQGV
&DSLWDO DVVHWY QHW

/IRQJ WHUP OLDELOLWLHY DQG GHIHUUHG RXWIORZV DQG GHIHUUHG LQIORZ\
WKH QHW SHQVLRQ DQG RWKHU SRVWHPSOR\PHQW EHQHILWYV 23(% OLDEL
GHIHUUHG LQ WKH JRYHUQPHQWDO IXQGV

IHW SHQVLRQ DVVHW

7TRWDO 23(% OLDELOLW\
'"HIHUUHG RXWIORZV SHQVLRQV
'"HIHUUHG RXWIORZV 23(%
'"HIHUUHG LQIORZV SHQVLRQV
'"HIHUUHG LQIORZV 23(%

/IRQJ WHUP OLDELOLWLHY DUH QRW GXH DQG SD\DEOH LQ WKH FXUUHQW SHI
WKHUHIRUH DUH QRW UHSRUWHG LQ WKH IXQGV
&RPSHQVDWHG DEVHQFHYV
I1HW 3RVLWLRQ RI *RYHUQPH

6HH 1IRWHV WR )LQDQFLDO 6WDWHPHQWYV
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7RWDO
*RYHUQPHQWDO
)XQGV
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67$7(0(17 2) 5(9(18(6 (;3(1',785(6 $1' &+$1*(6 ,1 )81' %$/$1&(6
*29(510(17%/ )81'6
JRU WKH <HDU (QGHG 'HFHPEHU

&DSLWDO $PEXODQFH
*HQHUDO 5HS O D F H)PHFQ WL W\ %LOOLQJ

SHYHQXHYV

3DUWLFLSDQW DVVHVVPHQWYV
&KDUJHV IRU IXHO

,QWHUHVW

(PHUJHQF\ PHGLFDO VHUYLEHYV
2WKHU

7TRWDO 5HYHQXHYV

([SHOGLWXUHYV
&XUUHQW

3HUVRQQHO
2SHUDWLRQDO
,QWHUJRYHUQPHQWDO
&DSLWDO RXWOD\

7RWDO ([SHQGLWXUHV

([FHVV '"HILFLHQF\ RI
S5HYHQXHV 2YHU 8QGHU ([SHQGLWXUHYV

2WKHU JLODOQFLQJ 6RXUFHV 8VHYV
7UDQVIHUV LQ RXW
7RWDO 2WKHU )LQDQFLQJ 6RXUFHV 8VHV

1HW &KDQJH LQ )XQG %DODQFHYV

%HJLQQLQJ IXQG EDODQFHYV

(QGLQJ )XQG %DODQFHV

6HH 1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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*RYHUQPHQWDO
)XQ GV
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OIOODIHHF)IERHHD SO ,
5(&21&,/,$7,21 2) 7+( 67$7(0(17 2) 5(9(18(6 (;3(1',785(6
$1' &+$1*(6 ,1 )81' %$/$1&(6 2) *29(510(17%/ )81'6 72 7+(

67$7(0(17 2) $&7,9,7,(6
JRU WKH <HDU (QGHG 'HFHPEHU

1HW FKDQJHV LQ IXQG EDODQFHV WRWDO JRYHUQPHQWDO IXQGYV

$PRXQWYVY UHSRUWHG IRU JRYHUQPHQWDO DFWLYLWLHYVY LQ WKH 6WDWHPHQW
EHFDXVH

*RYHUQPHQWDO IXQGYV UHSRUW FDSLWDO RXWOD\V DV HI[SHQGLWXUHYV +RZ
$FWLYLWLHYVY WKH FRVW RI WKRVH DVVHWY KV DOORFDWHG RYHU WKHLU H
UHSRUWHG DV GHSUHFLDWLRQ H[SHQVH

&DSLWDO RXWOD\
'"HSUHFLDWLRQ H[SHQVH

1HW SHQVLRQ DQG WRWDO RWKHU SRVWHPSOR\PHQW EHQHILWV 23(% OLD
RXWIORZV DQG GHIHUUHG LQIORZV UHODWHG WR WKH QHW SHQVLRQ DVVH
DUH UHSRUWHG LQ WKH JRYHUQPHQWDO IXQGYV

1HW SHQVLRQ DVVHW

7RWDO 23(% OLDELOLW\

'HIHUUHG RXWIORZV SHQVLRQV

'"HIHUUHG RXWIORZV 23(%

'"HIHUUHG LQIORZVY SHQVLRQV

'"HIHUUHG LQIORZV 23(%

6RPH H[SHQVHY UHSRUWHG LQ WKH 6WDWHPHQW RI $FWLYLWLHYVY GR QRW Ul
ILQDQFLDO UHVRXUFHY DQG WKHUHIRUH DUH QRW UHSRUWHG DV H[SHQG
&RPSHQVDWHG DEVHQFHV

&KDQJH LQ 1HW 3RVLWLRQ RI *RYHUQPHQWDO $F
6HH 1RWHY WR )LQDQFLDO 6WDWHPHQWYV
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67$7(0(17 2) ),'8&,%$5< 1(7 326,7,21
),'8&,$5< )81"
'HFHPEHU

&XVWRGLDO )XQG

$VVHWYV
&DVK

7TRWDO $VVHWYV

[LDELOLWLHV
&XUUHQW OLDELOLWLHYV
,QVXUDQFH SUHPLXPV SD\DEO
7TRWDO /LDELOLWLHV

1HW 3RVLWLRQ
5HVWULFWHG IRU RWKHU JRYHUQPHQWYV
7TRWDO 1HW 3RVLWLRQ

6HH 1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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OO IR D S -
67$7(0(17 2) &+$1*(6 ,1 ),'8&,%$5< 1(7 326,7,21
),'8&,$5< )81"
JRU WKH <HDU (QGHG '"HFHPEHU

&XVWRGLDO )XQG

$GGLWLRQV
,QVXUDQFH SUHPLXPV FROOHFWHG
,(QWHUHVW UHYHQXH

7TRWDO $GGLWLRQV

'HGXEWLRQV
,QVXUDQFH SUHPLXPV GLVWULEXWHG
7TRWDO '"HGXFWLRQV

&KDQJHV LQ )LGXFLDU\ 1HW 3RVLWLRQ

1HW SRVLWLRQ EHJLQQLQJ RI WKH \HDU

3ULRU SHULRG DGMXVWPHQW

1HW SRVLWLRQ EHJLQQLQJ DV UHVWDWHG
(QGLQJ 1HW 3RVLWLRQ

6HH 1RWHV WR )LQDQFLDO 6WDWHPHQWYV
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Item 5.B.

OIMODI L TEREHD SRR
127(6 72 ),1$1&,$/ 67$7(0(176
JRU WKH <HDU (QGHG 'HFHPEHU

6800%5< 2) 6,*1,),&%$17 $&&2817,1* 32/,&,(6

$

%

SHSRUWLQJ (QWLW\

2Q '"HFHPEHU VL[ FRQWUDFWLQJ FLWLHVY MRLQHG LQWI
3, QWHUORFDO $JUHHPHQW" ™ WHR $IVO DIEWH \GH S DRIR\PPRPHR@QWP XKLD L
JLUH '"HSDUWPHQW WKH 3" HEDHWRHD WHYVRXR YUHRYILEHY EHJLQ
7KH DUHD RI FRYHUDJH FRQVLVWY RI WKH VL[ FLWLHV FRPP
S3BDUWLFLSDWLQJ &LWLHV" DG UM PDECGHR[LPDVEHUFXWNEG G L
'"HSDUWPHQW RSHUDWHY DQG VHUYLFHV WKH 3DUWLFLSDWLQJ

7KH '"HSDUWPHQW RSHUDWHV XQGUWHH &RVPL P VPE® M U% R IMKG! R%
WKH VL[ 3DUWLFLSDWLQJ &LWLHV DSSRLQW RQH ILUH FRPPLV\
DFFHSWHG DFFRXQWLQJ SULQFLSOHV WKH ILQDQFLDO VWDW|
'HSDUWPHQW WKH SULPDU\ JRYHUQPHQW DQG LWV FRPSRQF
'HSDUWPHQW IRU ILQDQFLDO UHSRUWLQJ SXUSRVHV PDQDJH
XQLWY 7KH GHFLVLRQ WR LQFOXGH D SRWHQWLDO FRPSRQH(
WKH FULWHULD VHW IRUWK LQ JHQHUDOO\ DFFHSWHG DFFRY
FULWHULRQ IRU LQFOXGLQJ D SRWHQWLDO FRPSRQHQW XQLW
DELOLW\ WR H[HUFLVH RYHUVLJKW UHVSRQVLELOLW\ 7KH PR
LQWHUGHSHQGHQF\ 2WKHU LQGLFDWLRQV RI WKH DELOLW\ W
QRW OLPLWHG WR WKH VHOHFWLRQ RI JRYHUQLQJ DXWKRUL!
VLIQLILFDQWO\ LQIOXHQFH RSHUDWLRQV DQG DFFRXQWDELO
HYDOXDWH SRWHQWLDO FRPSRQHQW XQLWV IRU LQFOXVLRQ
H[LVWHQFH RI VSHFLDO ILQDQFLQJ UHODWLRQVKLSY UHJDUG!
RYHUVLJKW UHVSRQVLELOLWLHV $V Rl '"HFHPEHU WK H

7KH '"HSDUWPHQW LV QRW FRQVLGHUHG D FRPSRQHQW XQLW |
MRLQW YHQWXUH

*RYHUQPHQW :LGH )LQDQFLDO 6WDWHPHQWV

7KH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY L H WKH ¢
$FWLYLWLHV UHSRUW LQIRUPDWLRQ RQ DOO RI WKH QRQILG:
ILGXFLDU\ DFWLYLWLHY DUH UHSRUWHG RRYHUIQP HNHKNWD OX @G V
ZKLFK QRUPDOO\ DUH VXSSRUWHG E\ LQWHUJRYHUQPHQWDO
DUH UHSRUWHG KX\SDWHDWWHW \ SIHKDF W LUHOMLWR D VLIQLILFDQW
FKDUJHV WR HIWHUQDO FXVWRPHUV IRU VXSSRUW 7KH 'HSDU

%DVLV Rl 3UHVHQWDWLRQ + *RYHUQPHQW :LGH )LQDQFLDO 6W

:KLOH VHSDUDWH JRYHUQPHQW ZLGH DQG IXQG ILQDQFLDO V\
7KH JRYHUQPHQWDO DFWLYLWLHVY FROXPQ LQFRUSRUDWHV G
VWDWHPHQWY DUH SURYLGHG IRU JRYHUQPHQWDO IXQGYV

$vV D JHQHUDO UXOH WKH HIIHFW RI LQWHUIXQG DFWLYLW\ k
ILQDQFLDO VWDWHPHQWY ([FHSWLRQV WR WKLV JHQHUDO UX
DUH UHDVRQDEO\ HTXLYDOHQW LQ YDOXH WR WKH LQWHUIXQ
WKH '"HSDUWPHQW (OLPLQDWLRQ RI WKHVH FKDUJHV ZRXOG
UHSRUWHG IRU WKH YDULRXV IXQFWLRQV FRQFHUQHG
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127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

%DVLV RI B3UHVHQWDWLRQ * )XQG )LQDQFLDO 6WDWHPHQWYV

7KH IXQG ILQDQFLDO VWDWHRKQ WER X WR WIKGH ' H & DRIVPIDH Q W TV
ILGXFLDU\ IXQG 6HSDUDWKXQBGWDIMMWHHW \* I|RR)Y HDERHIQWDO |
SUHVHQWHG 7KH HPSKDVLV RI IXQG ILQDQFLDO VWDWHPHQ
GLVSOD\HG LQ D VHSDUDWH FROXPQ

7KH '"HSDUWPHQW UHSRUWYV WKH IROORZLQJ JRYHUQPHQWDO |

TKHBHQHUDDVIXQEG WR DFFRXQW IRU DOO ILQDQFLDO WUDQV
IXQGYV 7KH SULQFLSDO VRXUFH RI UHYHQXH LV FRQWUL
([SHQGLWXUHYV LQFOXGH SXEOLF VDIHW\ 7KH JHQHUDO IX
UHSRUWLQJ SXUSRVHYV

TKEDSLWDO UHSOADFHPHOQORW IRQFAHUWDLQ DPRXQW WR EH VHYV
UHSODFHPHQW RI FDSLWDO HTXLSPHQW $Q\ FDSLWDO HI[SFH
ILYH SDUWLFLSDWLQJ &LWLHVY 7KH FDSLWDO UHSODFHPHQYV
SXUSRVHV

7TKHDFLOLWY DXVOH3G WR DFFRXQW IRU PRQLHV WR EH XVHG WHF
7KH IDFLOLW\ IXQG LV IXQGHG E\ DQ DQQXDO WUDQVIHU IUR
DVVHVVPHQWY IURP WKH 3DUWLFLSDWLQJ &LWLHYV DW WKH I
FRQVLGHUHG D PDMRU IXQG IRU UHSRUWLQJ SXUSRVHYV

TKBPEXODQFH ELOXIMHIGIWRGDFFRXQW IRU SURFHHGV RI VS
OHJDOO\ UHVWULFWHG WR H[SHQGLWXUHV IRU VSHFLILHG S
PDMRU IXQG IRU UHSRUWLQJ SXUSRVHYV

JLGXFLDU\ )XQG

7KH ILGXFLDU\ IXQG DFFRXQWV IRU DVVHWY KHOG E\ WKH '"HS|
EHKDOI RI RWKHUV )LGXFLDU\ IXQGV DUH QRW UHIOHFWHG
EHFDXVH WKH UHVRXUFHV REQHK R\RHVPDXSISRW /UM KHR W SODW P B Q
7KH '"HSDUWPHQW UHSRUWV WKH IROORZLQJ W\SH RI ILGXFLDU

&XVWRGLDO )XQG

7KH FXVWRGLDO IXQGV UHSRUW UHVRXUFHV QRW LQ D WU
SDUWLHV RXWVLGH RI WKH '"HSDUWPHQW &XVWRGLDO IXQG
DFFRXQWLQJ 7KHVH IXQGV B UHSOWMWE WRWIRVF RXQXW DROF M kK R

'XULQJ WKH FRXUVH RI RSHUDWLRQV WKH 'HSDUWPHQW KDV
$Q\ UHVLGXDO EDODQFHV RXWVWDQGLQJ DW \HDU HQG DUH U
WR IURP RWKHU IXQGV :KLOH WKHVH EDODQFHV DUH UHSH
HOLPLQDWLRQV DUH PDGH LQ WKH SUHSDUDWLRQ RI WKH JR
EHWZHHQ WKH IXQGV LQFOXGHG LQ JRYHUQPHQWDO DFWLYL)
RQO\ WKH QHW DPRXQW LV LQFOXGHG DV LQWHUQDO EDODQFF
)XUWKHU FHUWDLQ DFWLYLW\ RFFXUV GXULQJ WKH \HDU LQY
IXQG ILQDQFLDO VWDWHPHQWY WKHVH DPRXQWV DUH UHSRU
UHSRUWHG LQ IXQG ILQDQFLDO VWDWHPHQWY FHUWDLQ HO
JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWYV 7UDQVIHUV E
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127(6 72 ),1$1&,%/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

DFWLYLWLHY DUH HOLPLQDWHG VR WKDW RQO\ WKH QHW DP|
DFWLYLWLHYVY FROXPQ

OHDVXUHPHQW )RFXV DQG %DVLV RI $FFRXQWLQJ

7KH DFFRXQWLQJ DQG ILQDQFLDO UHSRUWLQJ WUHDWPHQW L\
DQG EDVLV Rl DFFRXQWLQJ OHDVXUHPHQW IRFXV LQGLFDWH)
FXUUHQW ILQD QR BRQRHPY. R XWHMRXEDRHW R1 DEFFRXQWLQJ LQGL
WUDQVDFWLRQV RU HYHQWV IRU UHFRJQLWLRQ LQ WKH ILQDQ

7KH JRYHUQPHQW ZLGH DQG ILGXFLDU\ IXQG ILQB®RQRP LEW |
UHVRXUFHV PHDVXQGE MM XIRGXED VLY BHDAPRXYWLOH UHFRU
HDUQHG DQOUHIHPRINGHG ZKHQ D OLDELOLW)\ LV LQFXUUHG
IORZV *DQOGWAPLODU LWHPV DUH UHFRJQL]JHG DV UHYHQXH
LPSREH®KH SURYLGHU KDYH EHHQ PHW

7KH JRYHUQPHQWDO IXQG ILQDQFLDO VWD WHI®W QW § D)W DOH
PHDVXUHP HQQAE IRRRMMLHG DFFUXDO EDYHY HRQ XOHRF RXGWLHRR JQ L
DV WKH\ DUH ERWK PHDVXUDEOH DQG DYDLODEOH WEHY BDQXH
FROOHFWLEOH ZLWKLQ WKH FXUUHQW SHULRGRM FRROQHOPR X |
JRU WKLV SXUSRVH WKH 'HSDUWPHQW MRQMLGUK \FRIGITHPBW H @
GD\V RI WKH HQG RI WKH FXUUHQW IL\DRMHO USHHFRIUREH G (Z8HQGL
LQFXUUHG DV XQGHU DFFUXD O HDUFFIRFH WLSHIQ G + RZHUHHAU  DG/H ER
UHODWHG WR FRPSHQVDWEG BEGHPHBAW D QIUFHODHPRUGHG RQ!
*HQHUDO FDSLWDO DDMV WWSRAVKHGLBAL RIQSHQGLWXUHY LQ JRY
ORQJ WHUP GHEW XIDX@3H D FXI ML VQ RKAWDVHY DUH UHSRUWHG DV

SDUWLFLSDQW DVVHVVPHQWY FKDUJHV IRU VHUYLFHYV DQG 1
DUH DOO FRQVLGHUHG WR EH VXVFHSWLEOH WR DFFUXDO DQC
ILVFDO SHULRG (QWLWOHPHQWY DUH UHFRUGHG DV UHYHQ
LQFOXGLQJ DQ\ WLPH UHTXLUHPHQWY DQG WKH DPRXQW L\
DYDLODELOLW\ SHULRG IRU WKLV UHYHQXH VRXUFH ZLWKLQ

DUH UHFRJQL]JHG DV UHYHQXH ZKHQ WKH TXDOLI\LQJ H[SHQ
HOLJLELOLW\ UHTXLUHPHQWY KDYH EHHQ PHW DQG WKH DPR
DYDLODELOLW\ SHULRG IRU WKLV UHYHQXH VRXUFH ZLWKLQ

FRQVLGHUHG WR EH PHDVXUDEOH DQG DYDLODEOH RQO\ ZKHQ

$VVHWYV /LDELOLWLHV 'HIHUUHG 2XWIORZV ,QIORZV RI 5HVR)
&DVK DQG &DVK (TXLYDOHQWV

7KH '"HSDUWPHQWIIRI F®ONKDRRKEQ G HBW VLWV $00 VKRUW WHUP
OLTXLG DUH FRQVLGHUHG WR EH FDVK DQG FDVK HTXLYDOHQV
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127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

, QYHVWPHQWYV

7KH '"HSDUWPHQW KDV DGRSWHG D ZULWWHQ LQYHVWPHQW S
UHTXLUHG E\ WKH 3XEOLF )XQGV ,QYHVWPHQW $FW &KDSWHU
SHUPLWYV WKH '"HSDUWPHQW WR LQYHVW LQ PRVW RI WKH LQY'}

S5HFHLYDEOHYV
$00 WUDGH UHFHLYDEOHY DUH VKRZQ QHW RI DQ DOORZDQFH
3UHSDLG ,WHPV

&HUWDLQ SD\PHQWV WR YHQGRUV UHIOHFW FRVWY DSSOLFDEC
SUHSDLG LWHPV LQ ERWK JRYHUQPHQW ZLGH DQG IXQG ILQDQ

&DSLWDO $VVHWYV

&DSLWDO DVVHWYV ZKLFK LQFOXGH SURSHUW\ DQG HTXLSPHC
FROXPQ LQ WKH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWV
DV DVVHWV ZLWK DQ LQLWLDO LQGLYLGXDO FRVW RI PRUH Wi
RQH \HDU 6XFK DVVHWV DUH UHFRUGHG DW KLVWRULFEDO F
FRQVWUXFWHG 'RQDWHG FDSLWDO DVVHWY DUH UHFRUGHG I
RXWOD\V IRU FDSLWDO DVVHWVY DQG LPSURYHPHQWY DUH FDS

7KH FRVWYVY RI QRUPDO PDLOQWHQDQFH DQG UHSDLUV WKDW GI
HIWHQG DVVHWVY OLYHV DUH QRW FDSLWDOL]HG

BURSHUW\ DQG HTXLSPHQW RI WKH '"HSDUWPHQW DUH GHSUHI
IROORZLQJ HVWLPDWHG XVHIXO \HDUV

(VWLPDWHG
$VVHW 'HVFULSWLRQ 8VHIXO /LIH

%XLOGLQJY DQG LPSURYHPHQWYV WR \HDU
ODFKLQHU\ DQG HTXLSPHQ WR \HDUV

9HKLFOHV \HDWR

&RPSXWHU HTXLSPHQ \HDUV

'"HIHUUHG 2XWIORZV ,QIORZV RI 5HVRXUFHYV

,Q DGGLWLRQ WR DVVHWV WKH VWDWHPHQW RI ILQDQFLDO S
GHIHUUHG RXWIORZV RI UHVRXUFHV 7KLV G/HSIDRUGWEID R Z Q DR
UHVRXWHBWHVHQWY D FRQVXPSWLRQ Rl QHW SRVLWLR&®WHKDV
EH UHFRJQL]HG DV DQ RXWIORZ RI UHVRXUFHV H[SHQVH H[SF
WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ ZLOO VRPHWLPHYV
UHVRXUFHV 7KLV VHSDUDWH GIBQUHIGD L\QWD RVZHFHASQN NHARRM
DFTXLVLWLRQ RI QHW SRVLWLRQ WKDW DEREH HM MRR @L JIKGV D
LQIORZ RI UHVRXUFHV UHYHQXH XQWLO WKDW WLPH

'"HIHUUHG RXWIORZV LQIORZV RI UHVRXUFHYVY DUH DPRUWL]HG |

e 'HIHURKKGVIORZV LQIORZV IURP SHQVLRQ RWKHU SRVWHPS?S
DUH DPRUWL]HG RYHU WKH DYHUDJH RI WKH H[SHFWHC
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PHPEHUV H[FHSW IRU WKH QHW GLIIHUHQFHV EHWZHHC
HDUQLQJY RQ WKH SHQVLRQ 23(% SODQ DVVHWV ZKLFK D

e RU HPSOR\HU SHQVLRQ 23(% SODQ FRQWULEXWLRQV V
PHDVXUHPHQW GDWH WK URX\VRHW WH VH QL&/ FRD OW\KHHD UH S/DK H
DQG UHFRJQL]HG DV D UHGXFWLRQ WR WKH QHW SHQVLI
SHULRG LQ ZKLFK WKH FRQWULEXWLRQV ZHUH PDGH

&RPSHQVDWHG (PSOR\HH $EVHQFHYV

7KH '"HSDUWPHQW SURYLGHV VLFN DQG KROLGD\ YDFDWLRQ (
DPRXQW HTXDO WR RQH \HDU f¥HDKXMKRIHGHREY M D FIDVR PRRQPDD (
DQRWKHU 6LFN OHDYH PD\ EH FDUULHG RYHU IURP RQH \HDL
KRXU SHUVRQQHO DQG QRW WR H[FHHG KRXUV IRU RSHI
HPSOR\PHQW VLFN OHDYH EDODQFH ZLOO QRW EH SDLG +F
6HSWHPEHU VKDOO KDYH D PD[LPXP SD\RXW RI KR XL
EHWZHHQ 6HSWHPEHU WKURXJK ODUFK ZLOO S
HPSOR\PHQW LV WHUPLQDWHG E\ UHWLUHPHQW GLVDELOLW
+ROLGD\ YDFDWLRQ SD\ XS WR KRXUV IRU KRXU SHUVRQQ
PD\ EH FDUULHG RYHU WR WKH QH[W \HDU $OVR FRPSHQVDV
WR WKH QH[W \HDU 8SRQ VHSDUDWLRQ RI HPSOR\PHQW
PD[LPXP SD\RXW RI KRXUVY DQG RSHUDWLRQDO SHUVRQQHO
KRXUV RI KROLGD\ YDFDWLRQ SD\

SDUWLFLSDQWVY $VVHVVPHQW

7KH '"HSDUWPHQW FROOHFWY RSHUDWLQJ UHYHQXHV IURP Wtk
RSHUDWLQJ EXGJHW Rl ZKLFK HDFK 3DUWLFLSDWLQJ &LW\ FR

1HW 3RVLWLRQ )ORZ $VVXPSWLRQ

6RPHWLPHY WKH '"HSDUWPHQW ZLOO IXQG RXWOD\V IRU D SC
UHVWULFWHG ERQG RU JUDQW SURFHHGV DQG XQUHVWULFW!
UHSRUW DV UHVWULFWHG QHW SRVLWLRQ DQG XQUHVWULFW
VWDWHPHQWY D IORZ DVVXPSWLRQ PXVW EH PDGH DERXW WK
EH DSSOLHG ,W LV WKH "HS®HW HY W P\L BFSRIDE FQ HWWR SFRRVQLWV L R
EHIRUH XQUHVWULFWHG QHW SRVLWLRQ LV DSSOLHG

)XQG %DODQFH )ORZ $VVXPSWLRQV

BRPHWLPHVY WKH 'HSDUWPHQW ZLOO IXQG RXWOD\V IRU D S|
XQUHVWULFWHG UHVRXUFHV WKH WRWDO RI FRPPLWWHG DV
FDOFXODWH WKH DPRXQWV WR UHSRUW DV UHVWULFWHG FR
WKH JRYHUQPHQWDO IXQG ILQDQFLDO VWDWHPHQWY D IORZ
ZKLFK WKH UHVRXUFHV DUH FIRQ WIKGH 'BH® WARP E D \D $\5 GIRHOG. F \, V
IXQG EDODQFH WR KDYH EHHQ GHSOHWHG EHIRUH XVLQJ DQ\ |
)XUWKHU ZKHQ WKH FRPSRQHQWYVY Rl XQUHVWULFWHG IXQG
FRPPLWWHG IXQG EDODQFH LV GHSOHWHG ILUVW IROORZHG
EDODQFH LV DSSOLHG ODVW
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)XQG %DODQFH 3ROLFLHV

)XQG EDODQFHV RI JRYHUQPHQWDO IXQGV DUH UHSRUWHG LQ
OLPLWDWLRQV UHTXLULQJ WKH XVH RI UHVRXUFHV IRU VSHFL
OLPLWDWLRQV RQ WKH XVH RI UHVRXUFHV WKURXJK HLWKHU
DVVLIJQPHQW DVVLJQHG IXQG EDODQFH

$PRXQWYV WKDW FDQQRW EH VSHQW EHFDXVH WKH\ DUH HL
FRQWUDFWXDOO\ UHTXLUHG WR EH PDLQWDLQHG LQWDFW DUF
WKDW DUH H[WHUQDOO\ LPSRVHG E\ FUHGLWRUV JUDQWRUYV
JRYHUQPHQWY RU LPSRVHG E\ ODZ WKURXJK FRQVWLWXWLRQTI

7KH FRPPLWWHG IXQG EDODQFH FODVVLILFDWLRQ LQFOXGHYV
SXUSRVHV GHWHUPLQHG E\ DSDRUPDHQ IVE W LIRLQ KRV W KB HYHH O
DXWKRULW\ 7KH %RDUG LV WKH KLJKHVW OHYHO RI GHFLVLF
E\ DGRSWLRQ RI DQ RUGLQDQFH SULRU WR WKH HQG RI WKH |
WKH OLPLWDWLRQ LPSRVHG E\ WKH RUGLQDQFH UHPDLQV LQ
RI DQRWKHU RUGLQDQFH WR UHPRYH RU UHYLVH WKH OLPLWL

$PRXQWV LQ WKH DVVLJQHG IXQG EDODQFH FODVVLILFDWLRQ
VSHFLILF SXUSRVHV EXW GR QRW PHHW WKH FULWHULD WR E
DVVLJQ IXQG EDODQFH DV LW GRHV ZKHQ DSSURSULDWLQJ IX
UHYHQXH DQG DS SH RSUEMHTXRIQW LGIGUEXG DISWURSQDRWH FRP
DVVLIJQPHQWY JHQHUDOO\ RQO\ H[LVW WHPSRUDULO\ ,Q RWK]|
KDYH WR EH WDNHQ IRU WKH UHPRYDO RI DQ DVVLJQPHQW

DFWLRQ LV HVVHQWLDO WR HLWKHU UHPRYH RU UHYLVH D FRF

(VWLPDWHV

7KH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWY LQ FR
SULQFLSOHYVY UHTXLUHY PDQDJHPHQW WR PDNH HVWLPDWHYV D
DVVHWY OLDELOLWLHY DQG GLVFORVXUH RI FRQWLQJHQW

VWDWHPHQWY DQG WKH UHSRUWHG DPRXQWYV RI UHYHQXHV D
UHVXOWY FRXOG GLIIHU IURP WKRVH HVWLPDWHYV

3HQVLRQV

JRU WKH SXUSRVHV RI PHDVXULQJ WKH QHW SHQVLRQ OLDELC
LQIORZV RI UHVRXUFHVY UHODWHG WR SHQVLRQV DQG SHQVL
SRVLWLRQ RI WKH 7H[DV OXQLFLSDO 5HWLUHPHQW 6\VWHP

705671V ILGXFLDU\ QHW SRVLWLRQ KDYH EHHQ GHWHUPLQHG
7056 )RU WKLV SXUSRVH SODQ FRQWULEXWLRQV DUH UHFR
UHSRUWHG IRU WKH HPSOR\HH ZKLFK LV ZKHQ FRQWULEXW]
UHIXQGYV DUH UHFRJQL]JHG ZKHQ GXH DQG SD\DEOH LQ DFFRU(
UHSRUWHG DW IDLU YDOXH

2WKHU 3RVWHPSOR\PHQW %HQHILWV
7KH '"HSDUWPHQW SURYLGHV SRVWHPSOR\PHQW KHDOWKFDUF

2PQLEXV %XGJHW 5HFRQFLOLDWLRQ $FW &2%5% 7KH UHTXL
IXQGHG E\ HPSOR\HHV ZKR HOHFW FRYHUDJH XQGHU &2%5$% DC
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,Q DGGLWLRQ WKH 'HSDUWPHQW SDUWLFLSDWHY LQ D VLQJO
OLIH LQVXUDQFH SODQ RSHUDWHG E\ 7056 NQRZQ DV WKH 6X
7KH '"HSDUWPHQW HOHFWHG E\ RUGLQDQFH WR SURYLGH JUR
DQG UHWLUHG HPSOR\HHV 7KH IXQGLQJ SROLF\ IRU WKH 6
UHVRXUFHY DUH DYDLODEOH WR PHHW DOO GHDWK EHQHILW ¢
DUH WUHDWHG DV EHLQJ HTXRQWB LW XKW LHRRBEO RR H UJNW HD K DY
UHIXQGV DUH GXH DQG SD\DEOH LQ DFFRUGDQFH ZLWK WI
'"HSDUWPHQWTTV WR\WWB OHRIIHGOROWLORXIW RI UHVRXUFHV GHIHL
23(% H[SHQVH LV SURYLGHG E\ 7056 IURP UHSRUWY SUHSDUHG

5HFODVVLILFDWLRQV

&HUWDLQ SULRU \HDU DPRXQWV KDYH EHHQ UHFODVVLILHG
SUHVHQWDWLRQ LQ WKH FXUUHQW \HDU ILQDQFLDO VWDWHPH

* BHYHQXHV DQG ([SHQGLWXUHV ([SHQVHV

URJUDP 5HYHQXHYV

$PRXQWV UKSSRUWEE DNYFH@XGN FKDUJHV WR FXVWRPHUV R
XVH RU GLUHFWO\ EHQHILW IURP JRRGV VHUYLFHV RU SULY
DQG JUDQWY DQG FRQWULEXWLRQV LQFOXGLQJ VSHFLDO

RSHUDWLRQDO RU FDSLWDO UHTXLUHPHQWY RI D SDUWLFXOD!I

,, ©67(:$5'6+,3 &203/,%1&( $1' $&&2817%$%,/,7<

7KH 'HSDUWPHQW DGRSWV DQ DQQXDO QRQ DSSURSULDWHG
DQQXDO SURMHEW OHQJWK EXGJHWV IRU WKH IDFLOLW\ IXQG
WHUPV DQG FRQGLWLRQV RI WKH ,QWHUORFDO $JUHHPHQW D
HDFK \HDU %XGJHWDU\ FRPSDULVRQ VFKHGXOHV KDYH EHH
FRPSOLDQFH ZLWK WKHVH EXGJHWYV

s (7$,/(" 127(6 21 $// $&7,9,7,(6 $1' )81'6
$ '"HSRVLWYVY DQG ,QYHVWPHQWYV
&XVWRGLDO #£UFHAHGIRWIMIVN ,Q WKH FDVH RI GHSRVLWV WKL\
GHSRVLWYV PD\ QRW EH UHWDXQRHOGLIOX WKH HMH S IRUWP HQ W §

UHTXLUHV IXQGV RQ GHSRVLW DW WKH GHSRVLWRU\ EDQN WR
IDLU PDUNHW YDOXHV RI SOHGJHG VHFXULWLHY DQG )",
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% &DSLWDO $VVHWYV

$ VXPPDU\ RI FKDQJHV LQ FDSLWDO DVVHWY DW \HDU HQG LV

% HJ L LQJ LQJ
9 QRLQ (QGLQ
%DODQFH . QFUHDVHV '"HFUHDVHV %

*RYHUQPHQWDO $FWLYLWLHYV
&DSLWDO DVVHWY QRQGHSUHFLDEOH
&RQVWUXFWLRQ LQ SURJUHVV

&DSLWDO DVVHWY EHLQJ GHSUHFLDWHG
%XLOGLQJYVY DQG LPSURYHPHQWYV
JIXUQLWXUH DQG HTXLSPHQW
9HKLFOHYV

7TRWDO FDSLWDO DVVHWYVY EHLQJ GHSUHFLDWHG

/HVV DFFXPXODWHG GHSUHFLDWLRQ IRU
%XLOGLQJY DQG LPSURYHPHQWYV
JXUQLWXUH DQG HTXLSPHQW
9HKLFOHV

7TRWDO DFFXPXODWHG GHSUHFLDWLRQ
&DSLWDO DVVHWY EHLQJ GHSUHFLDWHG QHW
*RYHUQPHQWDO $FWLYLWLHYV &DSLWDO $VVHWYV 1HW

&RQVWUXFWLRQ LQ SURJUHVYVY DW \HDU HQG DUH DV IROORZV

$XWKRUL]JHG7RWDO 5HPDLQLQJ
SURMHFW 'HVFULSWLRQ &RQWUDFWQ 3URJUHWRPPLWPHQW
J)LUH 6WDWLRQ $GGLWLRQV DQG 5HQRYDWLRQV
$PEXODQFHV

& /IRQJ 7THUP /LDELOLWLHYV

7KH IROORZLQJ LV DQUXFPDYW WKIHFKHSDUWPHQWYV WRWDO JRY
IRU WKH \HDU

%HJILQQLQJ (QGLQJ 'XH :LWKLQ
%DODQFIKGGLWLRRNGXFWLR®PBODQFRAQH <HDU
*RYHUQPHQWDO $FWLYLWLHV
&RPSHQVDWHG DEVHQFHV
7RWDO 23(% OLDELOLW\
7RWDO *RYHUQPHQWDO
$FWLYLWLHYV

/IRQJ WHUP OLDELOLWLHY GXH LQ PRUH WKDQ RQH \|
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,QWHUIXQG 5HFHLYDEOHY DQG 3D\DEOHV

7KH FRPSRVLWLRQ RI LOWHUIXQG EDODQFHY DV RI '"HFHPEHU

'XH WR 'XH IURP  $PRXQWV
&DSLWDO 5HSODFHPHQW )XQG *HQHUDO )XQG
)DFLOLW\ )XQG *HQHUDO )XQG

7KH RXWVWDQGLQJ EDODQFHV EHWZHHQ IXQGV UHVXOW PDLQ
LQWHUIXQG JRRGV DQG VHUYLFHV DUH SURYLGHG RU UHLPEX
UHFRUGHG LQ WKH DFFRXQWLQJ VI\VWHP DQG SD\PHQWYV EF
,QWHUIXQG 7UDQVIHUV

7UDQVIHUV EHWZHHQ WKH SULPDU\ JRYHUQPHQW IXQGV GXUL

7ZUDQVIHU 2XW 7UDQV IHEPRXQWYV
$PEXODQFH %LOOLQJ )XQG *HQHUDO )XQG

7KH DPEXODQFH ELOOLQJ IXQG PDGH D WUDQVIHU WR WKH
UHWDLQHG E\ WKH '"HSDUWPHQW

(5 ,1)250%$7,21
 QWHUORFDO $JUHHPHQW %HWZHHQ WKH 3DUWLFLSDWLQJ &L\

,Q -X0O\ WKH VL[ SDUWLFLSDWLQJ &LWLHVY DPHQGHG WKH ,
GDWH WR 'HFHPEHU 7KH DPHQGPHQW DOVR PDNHV W
UHQHZDEOH IRU DGGLWLRQDO SHULRGV RI ILYH \HDUV HDFK R
QRWLFH LV UHFHLYHG IURP DQ\ RI WKH 3DUWLFLSDWLQJ &L
H[SLUDWLRQ GDWH 7KH ,QWHUORFDO $JUHHPHQW KDV UHQF

DQG WKH FXUUHQW DXWRPDWLF UHQHZDO H[WHQGV WR "HF

8QGHU WKH -XO\ DPHQGHG ,QWHUORFDO $JUHHPHQW HDFt
WR WKH 'HSDUWPHQW EDVHG XSRQ IL[HG SHUFHQWDJHV RI \
EXGJHW DQG DOO VXEVHTXHQW \HDUV IRU ZKLFK WKH ,QWHUO
WKH  QWHUORFDO $JUHHPHQW DOVR FKDQJHG WKH SURFHGXU
HDFK \HDUYV EXGJHW DQG LQWUD EXGJHWDU\ WUDQVIHUYV

7KH ,QWHUORFDO $JUHHPHQW ZDV IXUWKHU DPHQGHG GXULC
HPHUJHQF\ PHGLFDO VHUYLFHV RQ EHKDOI Rl WKH VL[ 3DUWLF
UHSRUWHG LQ 1RWH ,9' 7KH ,QWHUORFDO $JUHHPHQW DOV
&LWLHV KROG DQ XQGLYLGHG LQWHUHVW LQ WKH OHDVHKRO
6SULQJ %UDQFK ,QGHSHQGHQW 6FKRRO 'LVWULFW ,Q DFFR
$JUHHPHQW WKH VL[ 3DUWLFLSDWLQJ &LWLHV SDLG IRU FRQV
OHDVHG SURSHUW\ ZKLFK ZDV FRPSOHWHG DQG RFFXSLHG C
&LWLHV KROGV DQ XQGLYLGHG LQWHUHVW LQ WKH EXLOGLQJ
'HSDUWPHQW WR PDLQWDLQ FHUWDLQ PLQLPXP LQVXUDQFH F
LQVXUHG
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7KH ,QWHUORFDO $JUHHPHQW ZDV IXUWKHU DPHQGHG LQ '}
EHJLQQLQJ RQ -DQXDU\ ,Q ODUFK WKH ,QWHUORFD
%XQNHU +LOO DV D SDUWLFLSDWLQJ PHPEHU

7KH 3DUWLFLSDWLQJ &LWLHV DQG WKH 'HSDUWPHQW KDYH
$JUHHPHQW

$IJUHHPHQW ZLWK WKH &LW\ RI +RXVWRQ

7KH '"HSDUWPHQW KDV DQ DXWRPDWLF DVVLVWDQFH DJUHHPH
WUXFN DQG VXIILFLHQW SHUVRQQHO WR SURYLGH ILUH ILJKW
WKH &LW\ RI +RXVWRQ ZLOO SURYLGH WZR HQJLQH FRPSDQL
ILIKWLQJ LQ WKH DUHDV WR ZKLFK WKH '"HSDUWPHQW SURYLG

&KDUJHV IRU )XHO

&HUWDLQ HQWLWLHYV VHUYHG E\ WKH '"HSDUWPHQW SXUFKDVH
WKH '"HSDUWPHQWYIV FRVW QOX&PD QUK WHHD WHRN ISHU JIXGOHRQ
WKH "HSDUWPHQW DW WKH HQG RI WKH PRQWK IRU WKH IXHO \

6SHFLDO 5HYHQXH )XQG = $PEXODQFH %LOOLQJ

7KH DPEXODQFH ELOOLQJ IXQG ZDV HVWDEOLVKHG WR FROOH
DQG RWKHU HPHUJHQF\ PHGLFDO VHUYLFHV SURYLGHG E\ WK
'"HSDUWPHQW RQ EHKDOI RI WKH 3DUWLFLSDWLQJ &LWLHV D
FRQVLGHUHG WR EHORQJ WR WKH 3DUWLFLSDWLQJ &LWLHV |
SDUWLFLSDWLQJ &LWLHV

$Q HLIKW SHUFHQW IHH LV SDLG WR WKH FRQWUDFWRU WKDW
'"HSDUWPHQW 7KH VHUYLFH IHH LV FRQVLGHUHG WR EH DQ R
IURP WKH IXQGV FROOHFWHG RQ WKHLU EHKDOI 7KH QHW IH
&LWLHV EDVHG XSRQ HDFK &&DMWWP B WFEXQGIHMW R KW KHSBUW P
LI DSSURYHG E\ WKH 3DUWLFLSDWLQJ &LWLHYV

(DFK 3DUWLFLSDWLQJ &LW\ DSSURYHG D UHVROXWLRQ WKDW
FROOHFWLRQV WR FRYHU H[SHQVHV LQFXUUHG LQ WKH IDFLO
%YHFDXVH RI WKLY UHVROXWLRQ QR UHPLWWDQFHV WR WKH 3

5LVN ODQDJHPHQW

7KH '"HSDUWPHQW LV H[SRVHG WR YDULRXV ULVNV RI ORVYV
GHVWUXFWLRQ RI DVVHWY HUURUV DQG RPLVVLRQV DQG Q
DVVHVVHVY WKH SURSHU LQVXUDQFH DQG UHWHQWLRQ RI ULVN

7KH '"HSDUWPHQW DVVXPHV VXEVWDQWLDOO\ DOO ULVNV DVV
SHUIRUPDQFH RI LWV GXWLHV &XUUHQWO\ WKH '"HSDUWPHQ
JRYHUQPHQW HQWLWLHV EXW GRHV SXUFKDVH LQVXUDQFH IF
KDV QRW UHGXFHG LQVXUDQFH FRYHUDJH RU KDG VHWWOHPE
WKUHH \HDUV
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&RQWLQJHQW /LDELOLWLHYV
/JLDELOLWLHYV DUH UHSRUWHG ZKHQ LW LV SUREDEOH WKDW D
UHDVRQDEO\ HVWLPDWHG /LDELOLWLHVY LQFOXGH DQ DPRX
UHSRUWHG &ODLP OLDELOLWLHYV DUH FDOFXODWHG FRQVLGHE
WUHQGV LQFOXGLQJ IUHTXHQF\ DQG DPRXQW RI SD\RXWV DQ
OLDELOLWLHYV DUH UHSRUWHG DW \HDU HQG
3HQVLRQ 30DQV

7H[DV OXQLFLSDO 5HWLUHPHQW 6\VWHP

30DQ '"HVFULSWLRQ

7KH 'HSDUWPHQW SDUWLFLSDWHYV DV RQH RI SODQV LQ
DGPLQLVWHUHG E\ 7056 7056 LV D VWDWHZLGH SXEOLF UH\
DGPLQLVWHUHG LQVRAFRUGY QR ZUQYKHQW &RGH 7LWOH 6 X
DV DQ DIJHQW PXOWLSOH HPSOR\HU UHWLUHPHQW V\VWHP IR
FLWLHVY 7KH 7056 $FW SODFHV WKH JHQHUDO DGPLQLVWUDYV
PHPEHU *RYHUQRU DSSRLQWHG:%RDUG  RIKRZXWWHHWOMW GRt¢
DQ\ IXQGLQJ IURP WKH 6WDWH 7056 LVVXHV D SXEOLFO\ DYDL
WKDW FDQ EH REWDLQHG DW WPUV FRP

$00 HOLJLEOH HPSOR\HHV RI WKH '"HSDUWPHQW DUH UHTXLUH

YHOQHILWY 3URYLGHG

7056 SURYLGHYV UHWLUHPHQW GLVDELOLW\ DQG GHDWK EHC
JRYHUQLQJ ERG\ RI WKH "HSDUWPHQW ZLWKLQ WKH RSWLRC
7056

$W UHWLUHPHQW WKH EHQWMXEWR IL W I D CHFPSDIRWHHIET 0 \F R Q W I HE |
DQG WKH 'HSDUWPHQW ILQDQFHG PRQHWDU\ FUHGLWYV ZLWK
OHPEHUV PD\ FKRRVH WR UHFHLYH WKHLU UHWLUHPHQW EHQF
PD\ DOVR FKRRVH WR UHFHLYH D SRUWLRQ Rl WKHLU EHQHILV
HTXDO WR RU PRQWKO\ SD\PHQU¥FW QXK IRA KWKIHQ BHRM\E Hi A
DQG LQWHUHVW

7KH SODQ SURYLVLRQV DUH DGRSWHG E\ WKH JRYHUQLQJ E
DYDLODEOH LQ WKH VWDWH VWDWXWHY JRYHUQLQJ 7056 30OC

(PSOR\HH GHSRVLW UDWH
ODWFKLQJ UDWLR 'HSDUWPHQW WR HPSOR\HH WR
<HDUV UHTXLUHG IRU YHVWLQJ
6HUYLFH UHTXLUHPHQW HOLJLELOLW\
H[SUHVVHG DV DJH \UV RI VHUYLFH
8SGDWHG VHUYLFH FUHGLW
$QQXLW\ LQFUHDVH WR UHWLUHHYV Rl &3,
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(PSOR\HHV &RYHUHG E\ % HQHILW 7HUPYV

$W WKH 'HFHPEHU YDOXDWLRQ DQG PHDVXUHPHQW GDW
E\ WKH EHQHILW WHUPV

,QDFWLYH HPSOR\HHVY RU EHQHILFLDULHY FXUUHQWO\ UHFI
,QDFWLYH HPSOR\HHV HQWLWOHG WR EXW QRW \HW UHFH]
$FWLYH HPSOR\HHYV

7TRWD

EROWULEXWLRQV

OHPEHU FROQWULEXWLRQ UDWHVRLY 7 &I 6WXKUHH PHIPVEKIHNYY WRWD
DQG WKH &LW\ PDWFKLQJ UDWLRYVY DUH HLWKHU WR

E\ WKH JRYHUQLQJ ERG\ RI WKH &LW\ 8QGHU WKH VWDWH OCLC
HDFK FLW\ LV GHWHUPLQHG DQQXDOO\ E\ WKH DFWXDU\ XVLC
7KH &LW\V FRQWULEXWLRQ WDRWUHHDWH® VHRBPRY KWKEHQIHD EWOS
E\ WKH &LW\ DQG DQ\ FKDQJHV LQ EHQHILWY RU DFWXDO H[SH

(PSOR\HHV IRU WKH '"HSDUWPHQW ZHUH UHTXLUHG WR FRQW
HDUQLQJYV GXULQJ WKH ILVFDO \HDU 7KH FRQWULEXWLRQ U

SHUFHQW LQ FDOHQGDU \HWUWYHO\ DE 'HSDUMMIHFWIV
7056 IRU WKH FDOHQGDU \HDU HQGHG 'HFHPEHU ZHUH
UHTXLUHG FRQWULEXWLRQV

1HW 3HQVLRQ /LDELOLW\ $VVHW

7KH '"HSDUWPHQWITV 1HW 3H@VLRQ ZIDOWVEREDWXU$SNG/ BW RIL'HFHF
DQG WKH 7RWDO 3HQVLRQ /LDELOLW\ 73/ XVHG WR FDOFXOD
YDOXDWLRQ DV RI WKDW GDWH

SFWXDULDO $VVXPSWLRQV

7KH 73/ LQ WKH 'HFHPEHU DFWXDULDO YDOXDWLRQ ZDV
DVVXPSWLRQV

,QIODWLRQ SHU \HDU

2YHUDOO SD\UROO JURZWK SHU \HDU

,QYHVWPHQW UDWH RI UHWXUQ QHW RI SHQVLRQ SODQ
6DODU\ LQFUHDVHV ZHUH EDVHG RQ D VHUYLFH UHODWHG WD
RQ WKH 38% PRUWDOLW\ WDEOHV ZLWK WKH 3XEOLF 6DIt
(PSOR\HH WDEOH XVHG IRU IHPDOHV ORUWDOLW\ UDWHV IRU
WKH *HQGHU 'LVWLQFW OXQLFLSDO 5HWLUHHV RI 7H[DV

PHPEHUVY KHDOWK\ UHWLUHHV DQG EHQHILFLDULHYVY DUH SU
803 WR DFFRXQW IRU IXWXUH PRUWDOLW\ LPSURYHPHQWYV )
WDEOHV IRU KHDOWK\ UHWLUHHY DUH XVHG ZLWK D IRXU \H|
IRUZDUG IRU IHPDOHYV ,Q DGGLWLRQ D DQG PLQLPXP
IHPDOHVY UHVSHFWLYHO\ WR UHIOHFW WKH LPSDLUPHQW IRL
UDWHV DUH SURMHFWHG RQ D IXOO\ JHQHUDWLRQDO EDVLYV
LPSURYHPHQWY VXEMHFW WR WKH IORRU
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Item 5.B.

QDO TERHHAD

127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

7KH DFWXDULDO DVVXPSWLRQV ZHUH GHYHORSHG SULPDUL
H[SHULHQFH RI 7056 RYHU WKH IRXU \HDU SHULRG IURP 'HFH

7KH\ ZHUH DGRSWHG LQ DQG ILUVW XVHG LQ WKH 'HFHP
SRVWUHWLUHPHQW PRUWDOLW\ DVVXPSWLRQ IRU WKH DQQX
H[SHULHQFH LQYHVWLJDWLRQ VWXG\ FRYHULQJ WKURXJIK

DVVHWY DUH PDQDJHG RQ D WRWDO UHWXUQ EDVLV ZLWK DQ
WKH SURGXFWLRQ RI LQFRPH LQ RUGHU WR VDWLVI\ WKH VKR

7KH ORQJ WHUP H[SHFWHG UDWH RI UHWXUQ RQ SHQVLRQ SOL
EORFN PHWKRG LQ ZKLFK EHVW HVWLPDWH UDQJHV RI H[SHFW
QHW RI SHQVLRQ SODQ LQYHVWPHQW H[SHQVH DQG LQIODWL
7KHVH UDQJHV DUH FRPELQHG WR SURGXFH WKH ORQJ WHUT
H[SHFWHG IXWXUH UHDO UDWHV RI UHWXUQ E\ WKH WDUJHW I
LQIODWLRQ

7KH WDUJHW DOORFDWLRQ DQG EHVW HVWLPDWHV RI UHDO
VXPPDUL]J]HG LQ WKH IROORZLQJ WDEOH

/IRQJ 7THUP
(ISHFWHG
7DUJHW 5HDO 5DWH
$VVHW &0ODVYV $OORFDWLRQ RI SHWXUQ
*OREDO (TXLW\
&RUH )L[HG ,QFRPH
1RQ &RUH )L[HG ,QFRPH
2WKHU 3XEOLF DQG 3ULYDWH ODUNHW
5HDO (VWDWH
+HGJH )XQGV
BULYDWH (TXLW\
7RWDO

'LVEFRXQW 5DWH

7KH GLVFRXQW UDWH XVHG WR PHDVXUH WKH 73/ ZDV SHU
GHWHUPLQH WKH GLVFRXQW UDWH DVVXPHG WKDW HPSOR\HH
UDWHYV VSHFLILHG LQ VWDWXWH %DVHG RQ WKDW DVVXPSWL
WR EH DYDLODEOH WR PDNH DOO SURMHFWHG IXWXUH EHQ
HPSOR\HHV 7TKHUHIRUH WKH ORQJ WHUP H[SHFWHG UDWH

DSSOLHG WR DOO SHULRGV RI SURMHFWHG EHQHILW SD\PHQW

121




QDO TERHHAD

127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

&KDQJHV LQ WKH 13/ $

,QFUHDVH 'HFUHDVH
7RWDO 3HQVI®RQ 1HW 3HQVLRQ
/LDELOLW\GXFLDUVIBIEL OLW\ $V VH\
$ SRVLWLRQ $% %

&KDQJHV IRU WKH \HDU

6HUYLFH FRVW

L, QWHUHV W

&KDQJHV LQ FXUUHQW SHULRG EHQHILWYV

'LIIHUHQFH EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQFH
&KDQJHV LQ DVVXPSWLRQV

&RQWULEXWLRQV HPSOR\HU

&RQWULEXWLRQV HPSOR\HH

1HW LQYHVWPHQW LQFRPH

%HQHILW SD\PHQWY LQFOXGLQJ UHIXQGV RI HPSOR\HH
FRQWULEXWLRQV

$GPLQLVWUDWLYH H[SHQVH

2WKHU FKDQJHV

1HW &KDQJHYV
%DODQFH DW 'HFHPEHU
%DODQFH DW 'HFHPEHU

6HOVLWLYLW\ RI WKH 13/ $ WR &KDQJHV LQ WKH 'LVFRXQW 5I

7KH IROORZLQJ SUHVHQWYVY WKH 13/ $ RI WKH '"HSDUWPHQW
SHUFHQW DV ZHOO DV ZKDW 2ARKI® GHEB UW R WQIXHWH1BD O XODW
UDWH WKDW LV RQH SHUFHQWDJH SRLQW ORZHU RU RC
FXUUHQW UDWH

'"HFUHDVH ,QFUHDVH
LQ 'LVFRXQWFRXQW 5DQH VFRXQW
5DWH 5DWH

'"HSDUWPHQW V 1HW 3HQVLRQ /LDELOLW\ $VVHW

SHOVLRQ 30DQ J)LGXFLDU\ 1HW 3RVLWLRQ

'"HWDLOHG LQIRUPDWLRQ DERXW WKH 7056 ILGXFLDU\ QHW S
7056 ILQDQFLDO UHSRUW 7KDW UHSRUW PD\ EH REWDLQHG RQC

BHOVLRQ ([SHQVH DQG 'HIHUUHG 2XWIORZV 'HIHUUHG ,QIORZV

Item 5.B.

JRU WKH ILVFDO \HDU HQGHG 'HFHPEHU WKH '"HSDUMW
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QDO TERHHAD

127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

$W '"HFHPEHU WKH '"HSDUWPHQW UHSRUWHG GHIHUUHG
RI UHVRXUFHY UHODWHG WR SHQVLRQV IURP WKH IROORZLQJ

'"HIHUUHG 'HIHUUHG
2XWIORZV RQIORZV RI
S5HVRXUFHWHVRXUFHYV
'LIIHUHQFHYVY EHWZHHQ H[SHFWHG DQG DFWXDO HFRQRPLF H[SHULLE
&KDQJHYVY LQ DFWXDULDO DVVXPSWLRQV
1HW GLIIHUHQFH EHWZHHQ SURMHFWHG DQG DFWXDO LQYHVWPHQ
&RQWULEXWLRQV VXEVHTXHQW WR WKH PHDVXUHPHQW GDWH
7TRWDO

UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHV UHO
VXEVHTXHQW WR WKH PHDVXUHPHQW GDWH ZLOO EH UHFRJQL
\HDU HQGLQJ 'HFHPEHU 2ZWKHU DPRXQWY UHSRUWHG
UHVRXUFHVY UHODWHG WR SHQVLRQV ZLOO EH UHFRJQL]JHG LQ

&DOHQGDU <H D U3MBHICRQ
'"HFHPEHU ([SHQVH

TKHUHDIWHU
7TRWDO

'HIHUUHG &RPSHQVDWLRQ 30DQ

7KH '"HSDUWPHQW RIIHUV LWWRFPSHORMEWVYRD GOIMHQUMEH 33
DFFRUGDQFH ZLWK ,QWHUQDO 5HYHQXH &RGH 6HFWLRQ
HPSOR\HHVY SHUPLWV WKHP WR GHIHU D SRUWLRQ RI WKHL
FRPSHQVDWLRQ LV QRW DYDLODEOH WR HPSOR\HHV XQWLO W
HPHUJHQF\

9LOODJH )LUH 'HSDUWPHQW &DIHWHULD 30DQ
(IIHFWLYH -DQXDU\ WKH 'HSDUWPHQW EHJDQ WKH 9LOC
330DQ° XQGHU ZKLFK TXDOLILHARQMPSICERAW H VD PHR UNVDLHREQV RV RV |
WKH 30DQ IRU SD\PHQW RI HPSOR\HH EHQHILWY VHOHFWHG E)
IURP SDUWLFLSDQWVY FRQWULEX@RWQUYHTHKIHIHBS WWRW B H @ WL
FRQWULEXWLRQV WR WKH 30DQ
+ 2WKHU 3RVWHPSOR\PHQW %HQHILWYV
7056 6 XSSOHPHQWDO 'HDWK %HQHILWV

30DQ '"HVFULSWLRQ

7KH "HSDUWPHQW SDUWLFLSDWHYV LQ D GHILQHG EHQHILW 2
DGPLQLVWHUV WKH GHILQHG EHQHILW JURXS WHUP OLIH LQ'
YROXQWDU\ SURJUDP LQ ZKLFK SDUWLFLSDWLQJ PHPEHU FLW

WHUP OLIH LQVXUDQFH FRYHUDJH IRU WKHLU DFWLYH_PHP
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QDO TERHHAD

127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

(PSOR\HUV PD\ WHUPLQDWH FRYHUDJH XQGHU DQG GLVFRQW
DQ RUGLQDQFH EHIRUH 1RYHPEHU RI DQ\ \HDU WR EH HIIHFW

7KH PHPEHU HQWLW\ FRQWULEXWHV WR WKH 6'%) DW D FRQW
SD\UROO RI HPSOR\HH PHPEHUV DV GHWHUPLQHG E\ DQ DQQ.
WKH FRVW Rl SURYLGLQJ RQH \HDU WHUP OLIH LQVXUDQFH 7
DVVXUH WKDW DGHTXDWH UHVRXUFHV DUH DYDLODEOH WR P
\HDU 7KH LQWHQW LV QRWMWR BQWXIXDEF HHKULH WRASOR\H
DVVHWY DUH DFFXPXODWHG LQ D WUXVW WKDW PHHWYV WKH F
$FFRXQWLQJ DQG )LQDQFLDO 5HSRUWLQJ IRU 3RV¥HPS OR\P H(
$V VXFK WKH 6'%) LV FRQVLGHUHG WR EH D VLQJOH HPSOR\H
EHQHILW SD\PHQWYV WUHB WIRS MRA HEWIL\Q I HHDTUXI\ OF RVGRWWK E X W L R (

7KH FRQWULEXWLRQV WR WKH 6'%) DUH SRROHG IRU LQYHVW
)XQG 37) 7KH 7056 $FW UHTXLUHV WKH 37) WR DOORFDWH D
LQFRPH WR WKH 6'%) RQ DQ DQQXDO EDVLV HDFK 'HFHPEHU
GXULQJ WKH \HDU

YHOHILWYV

7KH GHDWK EHQHILW IRU DFWLYH HPSOR\HHV SURYLGHV D O}
HPSOR\HHTV DQQXDO VDODU\ FDOFXODWHG EDVHG RQ WKH

SHULRG SUHFHGLQJ WKH PRQWK RI GHDWK 7KH GHDWK EHQH
ILIHG DPRXQW RI $V WKH 6'%) FRYHUV ERWK DFWLYH DQ¢
RI DVVHWYVY WKH 6'%) LV FRQVLGHUHG WR EH DQ XQIXQGHG 23

SDUWLFLSDWLRQ LQ WKH 6'%) DV RI '"HFHPEHU LV VXPPD

,QDFWLYH HPSOR\HHV RU EHQHILFLDULHY FXUUHQWO\ UHFHL)
,QDFWLYH HPSOR\HHVY HQWLWOHG WR EXW QRW \HW UHFHLYI
$FWLYH HPSOR\HHV

7TRWDO

7TRWDO 23(% /LDELOLW\

Item 5.B.

7KH '"HSDUWPHQWTV WRWDO ZI% PHDE¥XOH®\DR/I RI " HFHPEHU
GHWHUPLQHG E\ DQ DFWXDULDO YDOXDWLRQ DV RI WKDW GDW
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Item 5.B.

OIMORI Y TR HSDYINNRE
127(6 72 ),1$1&,%/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

SFWXDULDO $VVXPSWLRQV DQG 2WKHU ,QSXWYV

7KH WRWDO 23(% OLDELOLW\ LQ WKH '"HFHPEHU DFWXD
IROORZLQJ DFWXDULDO DVVXPSWLRQV DQG RWKHU LQSXWV D
XQOHVVY RWKHUZLVH VSHFLILHG

,QIODWLRQ

6DODU\ LQFUHDVHV W R LQFOXGLQJ LQIODWLRQ

'LVFRXQW UDWH

$GPLQLVWUDWLYH H[SHQVHV $00 DGPLQLVWUDWLYH H[SHQVHV DUH SDL
UHSRUWLQJ UHTXLUHPHQWY XQGHU *$6%

ORUWDOLW\ VHUYLFH UHWLUHHV OXQLFLSDO 5HWLUHHV RI 7H[DV ORL
IXOO\ JHQHUDWLRQDO EDVLV ZLWK VFDOH 803

ORUWDOLW\ GLVDEOHG UHWLUHHV OXQLFLSDO 5HWLUHHV RI 7H[DV OR

PDOHVY DQG D \HDU VHW IRUZDUG IRU IHPDOHV ,Q DGGLV
PRUWDOLW\ UDWH ZLOO EH DSSOLHG WR UHIOHFW WKH LP
EHFRPH GLVDEOHG IRU PDOHVY DQG IHPDOHV UHVSHFWLY
IXOO\ JHQHUDWLRQDO EDVLV E\ 6FDOH 803 WR DFFRXQW
LPSURYHPHQWY VXEMHFW WR WKH IORRU

7KH GLVFRXQW UDWH ZDV EDVHG RQ WKH )LGHOLW\ ,QGH[ V <HDU OXQLFL:

7TKH DFWXDULDO DVVXPSWLRQV XVHG LQ WKH '"HFHPEHU
DFWXDULDO H[SHULHQFH VWXG\ IRU WKH SHULRG '"HFHPEHU

&KDQJHV LQ WKH 7RWDO 23(% /LDELOLW\

,QFUHDVH
'"HFUHDVH

7RWDO 23 (%
/LDELOLW\

&KDQJHV IRU WKH \HDU
6HUYLFH FRVW
L QWHUHV W
'"LIIHUHQFH EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQFH
&KDQJHV RI DVVXPSWLRQV
%HQHILW SD\PHQWYV
1HW &KDQJHYV

%DODQFH DW 'HFHPEHU

%DODQFH DW 'HFHPEHU

7KH GLVFRXQW UDWH GHFUHDVHG IURP DV RI '"HFHPEHU
7KHUH ZHUH QR RWKHU FKDQJHV RI DVVXPSWLRQ RU RWK
WRWDO 23(% OLDELOLW\ GXULQJ WKH PHDVXUHPHQW SHULRG

7TKHUH ZHUH QR FKDQJHV RI EHQHILW WHUPV WKDW DIIHFWHG
WKH PHDVXUHPHQW SHULRG
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Item 5.B.

OIMORI Y TR HSDYINNRE
127(6 72 ),1$1&,%/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

GHOVLWLYLW\ RI WKH 7RWDO 23(% /LDELOLW\ WR &KDQJHV LQ

7KH IROORZLQJ SUHVHQWYV WKH WHRSDJAV P BI(QANVO DOYEZ B OW \DR/I Z K
WRWDO 23(% OLDELOLW\ ZRXOG EH LI LW ZHUH FDOFXODWHG
ORZHU RU RQH SHUFHQWDJH SRLQW KLJKHU WKDQ WKH FXUUH

'"HFUHDV'HVFRXQW 5DWH-UHDVH

'"HSDUWPHQW V 7RWDO 23(%
/ILDELOLW\

23(% ([SHOVH DQG 'HIHUUHG 2XWIORZV ,QIORZV RI 5HVRXUFHYV

JRU WKH \HDU HQGHG 'HFHPEHU WKH '"HSDUWPHQW UHFI

7KH "HSDUWPHQW UHSRUWHG GHIHUUHG RXWIORZV RI UHVR:
VRXUFHYV
'HIHUUHG '"HIHUUHG
2XWIORZV RJIORZV RI
SHVRXUFHSHVRXUFHV
'"LITHUHQFHY EHWZHHQ H[SHFWHG DQG DFWXDO HFRQRPLF H[SHULHQFH
&KDQJHV LQ DFWXDULDO DVVXPSWLRQV
&RQWULEXWLRQV VXEVHTXHQW WR WKH PHDVXUHPHQW GDWH
7RWDO

UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHV UHO
VXEVHTXHQW WR WKH PHDVXUHPHQW GDWH ZLOO EH UHFRJQL
WKH ILVFDO \HDU HQGLQJ 'HFHPEHU $PRXQWYV UHSRU
UHODWHG WR 23(% ZLOO EH UHFRJQL]HG LQ 23(% H[SHQVH DV

&DOHQGDU
<HDU (QGHG23 (%
'"HEHPEHU ([SHQVH

7TKHUHDIWHU
7TRWDO

&RQFHQWUDWLRQV DQG (FRQRPLF '"HSHQGHQF\

7KH '"HSDUWPHQWYTV SULQFLSIDONV RIUFKDRJ KA YNHRD XWK I R3@W W |
WKH SURYLVLRQV Rl WKH ,QWHUORFDO $JUHHPHQW 7KH 'HS
RQJRLQJ RSHUDWLRQV

7KH '"HSDUWPHQW UHFHLYHY DOO RI LWV IXQGLQJ IURP WKH :
, QWHUORFDO $JUHHPHQW ([FHSW IRU +LOVKLUH 9LOODJH Z
ZRXOG KDYH D VLIJQLILFDQW LPSDFW RQ WKH RSHUDWLRQ RI V
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Item 5.B.

QDO TERHHAD

127(6 72 ),1$1&,$/ 67$7(0(176 &RQWLQXHG
JRU WKH <HDU (QGHG 'HFHPEHU

7KH DSSUR[LPDWH SHUFHQWDJHV RI WRWDO &LW\ DVVHVVPHQ
DV IROORZYV

SHUFHQWDJH RI SHUFHQWDJH RI
&LW\ $VVHVVPHQW 7RWDO 5HYHQXHYV
%XQNHU +LOO 9LOODJH
+HGZLJ 9LOODJH
+LOVKLUH 9LOODJH
+XQWHUV &UHHN 9LOODJH
B3LQH\ 3BRLQW 9LOODJH
6SULQJ 9DOOH\ 9LOODJH
7TRWDOV

- 3ULRU 3HULRG $GMXVWPHQW

%HIJLQQLQJ QHW SRVLWLRQ WHRWY UHS/DAWDNWPHI® W/RY DLRIFRXUD) FRIUF R |
IXQG DV IROORZV
&EXVWRGLDO
)XQG
YWHILQQLQJ QHW SRVLWLRQ
&EXVWRGLDO IXQG DGMXVWPHQW
SHVWDWHG EHJLQQLQJ QHW SRVLWLRQ
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7KLV SDJH LQWHQWLRQDOO\ OHIW EODQN
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7KLV SDJH LQWHQWLRQDOO\ OHIW EODQN
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O1LOCRIHFIERIHD EHSDRINR
6&+('8/( 2) 5(9(18(6 (;3(1',785(6 $1' &+$1*(6
)1 )81 %$/$1&( %8'*(7 $1' $&78%/ %8'*(7$5< %$6,6
*(1(5%/ )81"
JRU WKH <HDU (QGHG '"HFHPEHU

9DULDQFH ZLWK
2ULJLQDO JLQDO NWXGIJHW %DVLV )LQDO %XGJHW
%XGIHW %XGIHW $FWXDO SRVLWLYH
$PRXQWYV $PRXQWYV $PRXQWYV 1HIJDWLYH

SHYHQXHV
SDUWLFLSDQW DVVHVVPHQWYV
,QWHUHVW
2WKHU

7TRWDO 5HYHQXHV

([SHQGLWXUHV
3HUVRQQHO

2SHUDWLRQDO
2SHUDWLRQDO RIIVHW WR FKDUJHV IRU IXHO
&DSLWDO RXWOD\

7RWDO ([SHQGLWXUHV

S5HYHQXHV 2YHU 8QGHU ([SHQGLWXUHYV

2WKHU )LODQFLQJ 6RXUFHV 8VHV
7UDQVIHUV LQ
7RWDO 2WKHU )LQDQFLQJ 6RXUFHV

1HW &KDQJH LQ )XQG %DODQFH

%HJLQQLQJ IXQG EDODQFH

(QGLQJ )XQG %DODQFH
*HQHUDO RSHUDWLRQV
&DSLWDO UHSODFHPHQW
7RWDO $VVHVVPHQW

$PRXQW WR EH UHWXUQHG WR SDUWLFLSDQWY RU DSSURYHG IRU RWKHU XVHYV

Item 5.B. 131




ORI HFIRIHD HSDRINWRE
6&+('8/( 2) &+%$1*(6 ,1 1(7 3(16,21 /, $% /,7< $1' 5(/$7(' 5%$7,26
7(;$6 O81,&,3$/ 5(7,5(0(17 6<67(0
JRU WKH <HDU (QGHG 'HFHPEHU

OHDVXUHPHQW <HDU

7RWDO 3HQVLRQ /LDELOLW

6HUYLFH FRV

,QWHUHVW RQ WKH WRWDO SHQVLRQ OLDELOLW\
&KDQJHV RI EHQHILW WHUPYV

"LIITHUHQFH EHWZHHQ H[SHFWHG DQG DFWXDO
H[SHULHQFH

&KDQJH RI DVVXPSWLRQV

%HQHILW SD\PHQWYV LQFOXGLQJ UHIXQGV RI
HPSOR\HH FRQWULEXWLRQ

1HW &H¥DIQQ 7RWDO 3HQVLRQ /LDELOLW

%HILQQLQJ WRWDO SHQVLRQ OLDELOLW

(QGL@RWDO 3HQVLRQ /LDELOLW

30DQ )LEXAMDBRVLWLRQ
&RQWULEXWLRQV HPSOR\H
&RQWULEXWLRQV HPSOR\H
IHW LQYHVWPHQW LQFRP
%HQHILW SD\PHQWYV LQFOXGLQJ UHIXQGV RI
HPSOR\HH FRQWULEXWLRQ
$GPLQLVWUDWLYH H[SHQVH
2WKH
1HW &¥IDIQ 30DQ\)LBWFIRWLWLRQ

%HJILQQLQJ SODQ ILGXFLDU\ QHW SRVLWLR

(QGLQRODQ )LGXHWDIRVLWLRQ

1HW 3HQVLRQ$VDEWOLW

30DQ )LEXHMDBRVLWLRQ DV D
SHUFBKQWD7RWDO 3HQVLRQ /LDELOLW

&R Y HU NGBGRDD

1HW 3HQVLRQ$VDEWOIDNVN IH3HUFHQWD
Rl &RYHUBIREOID

2Q0\ HLJKW \HDUV RI LQIRUPDWLRQ LV FXUUHQWO\ DYDLODEOH 7KH 'HSDUWPHQW ZL
WZR \HDU SHULRG

Item 5.B. 132




OHDVXUHPHQW <HDU

Item 5.B.
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OIOCRIHF) HRHHD S
6&+('8/( 2) &2175,%87, 216
7(;$6 081,&,3%/ 5(7,5(0(17 6<67(0

JRU WKH <HDU (QGHG '"HFHPEHU

YLVFDO <HDU

$FWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQ
&RQWULEXWLRQV LQ UHODWLRQ WR WKH
DFWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQ
&RQWULEXWLRQ GHILFLHQF\ H[FHVYV

&RYHUHG SDV\UROO

&RQWULEXWLRQV DV D SHUFHQWDJH RI
FRYHUHG SD\UROO

2Q0\ QLQH \HDUV RI LQIRUPDWLRQ LV FXUUHQWO\ DYDLODEOH 7KH '"HSDUWPHC
RQH \HDU SHULRG

1RWHV WR 5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ

9DOXDWLRQ 'DWH

$FWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQ UDWHY DUH FDOFXODWHG DV RI
EHFRPH HIIHFWLYH LQ -DQXDU\ PRQWKYVY ODWHU

OHWKRGV DQG $VVXPSWLRQV 8VHG WR '"HWHUPLQH &RQWULEXWLRQ 5DWHYV

$FWXDULDO FRVW PHWKRG (QWU\ DJH QRUPDO

$PRUWL]DWLRQ PHWKRG /[HYHO SHUFHQWDJH Rl SD\UROO FORVHG

5SHPDLQLQJ DPRUWL]DWLRQ SHULRG \HDUV

$VVHW YDOXDWLRQ PHWKRG \HDU VPRRWKHG PDUNHW VRIW FRU

,QIODWLRQ

6DODU\ LQFUHDVHYV WR LQFOXGLQJ LQIODWLRQ

,QYHVWPHQW UDWH RI UHWXUQ

SHWLUHPHQW DJH (ISHULHQFH EDVHG WDEOH Rl UDWHV WKDW DUH VSHFLII
EHQHILWYV /DVW XSGDWHG IRU WKH YDOXDWLRQ SXU
WKH SHULRG 'HFHPEHU '"HFHPEHU

ORUWDOLW\ 3RVW UHWLUHPHQW OXQLFLSDO 5HWLUHHV RI 7H[DV
DUH SURMHFWHG RQ D IXOO\ JHQHUDWLRQDO EDVLV ZLW
3UH UHWLUHPHQW 38% PRUWDOLW\ WDEOHV ZLWK W

PDOHVY DQG WKH *HQHUDO (PSOR\HH WDEOH XVHG IRU IH
RQ D IXO0O\ JHQHUDWLRQDO EDVLV ZLWK VFDOH 803

2WKHU ,QIRUPDWLRQ
,QFUHDVHG 'HSDUWPHQW PDWFKLQJ UDWLR IURP W R

Item 5.B.
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YLVFDO <HDU

Item 5.B.
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YiLOORIHEIRIHD S ~
6&+('8/( 2) &+%$1*(6 ,1 727%/ 23(% /,$%,/,7< $1' 5(/$7(' 5$7,26
7(;$6 081,&,3%$/ 5(7,5(0(17 6<67(0
JRU WKH <HDU (QGHG 'HFHPEHU

OHDVXUHPHQW <HDU

7RWDO 23(% /LDELOLW\
6HUYLFH FRV
,QWHUHVW RQ WKH WRWDO 23(% OLDELOLW\
'"LIIHUHQFH EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQF
&KDQJH LQ DVVXPSWLRQ
%HQHILW SD\PHQW
1HW &KDQJH LQ 7RWDO 23(% /LDELOLW\

%HJLQQLQJ WRWDO 23(% OLDELOLW

(QGLQJ 7TRWDO 23(% /LDELOLW\

&RYHUHG 3D\UROO

7TRWDO 23(% /LDELOLW\ DV D 3BHUFHQWDJH RI
&RYHUHG 3D\UROO

2QO\N ILYH \HDUV RI LQIRUPDWLRQ LV FXUUHQWO\ DYDLODEOH 7KH '"HSDUWPHQW ZLOO EX

'XH WR WKH 6'%) EHLQJ FRQVLGHUHG DQ XQIXQGHG 23(% SODQ XQGHU *$6% EHQHILW
\HDUO\ FRQWULEXWLRQV IRU UHWLUHHV

I1RWHV WR 5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
9DOXDWLRQ 'DWH

$FWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQ UDWHY DUH FDOFXODWHG DV RI '"HFHPEHU
OHWKRGV DQG $VVXPSWLRQV 8VHG WR '"HWHUPLQH &RQWULEXWLRQ 5DWHYV
$FWXDULDO(FRVW (RNWKMPMJIH QRUPD

,QIODWLRQ
6DODU\ LQFUHDVHYV WR LQFOXGLQJ LQIODWLRQ

'LVFRXQW UDWH

$GPLQLVWUDWLYH B[ PQGPHYLVWUDWLYH H[SHQVHV DUH SDLG WKURXJK WKH 37) DQG L
*$6%

ORUWDOLW\ VHUYLFBXWQHWLSBGIVBHWLUHHY RI 7H[DV ORUWDOLW\ 7TDEOHVY 7KH UDWHYV
ZLWK VFDOH 803

ORUWDOLW\ GLVDEOMSQUHAMSIDUHEMWLUHHY RI 7H[DV ORUWDOLW\ 7DEOHV ZLWK D \HD
IRUZDUG IRU IHPDOHYVY ,Q DGGLWLRQ D DQG PLQLPXP PRUWD(
LPSDLUPHQW IRU \RXQJHU PHPEHUV ZKR EHFRPH GLVDEOHG IRU PDO
DUH SURMHFWHG RQ D IXOO\ JHQHUDWLRQDO EDVLV E\ 6FDOH 803 WHF
VXEMHFW WR WKH IORRU

2WKHU ,QIRUPDWLRQ

7KH GLVFRXQW UDWH ZDV EDVHG RQ WKH )LGHOLW\ ,QGH[TV 3 <HDU OXQLFLSDO *2 $$%$ ,Q
7KH DFWXDULDO DVVXPSWLRQV XVHG LQ WKH '"HFHPEHU YDOXDWLRQ ZHUH EDVHG |
VWXG\ IRU WKH SHULRG 'HFHPEHU WR '"HFHPEHU
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"GOO THRHHD ESDUINRE
6&+('8/( 2) 5(9(18(6 (;3(1',785(6 $1' &+$1*(6
1 )81 %$/$1&( %8'*(7 $1' $&78%/

&$3,7$/ 5(3/$&(0(17 )81"
JRU WKH <HDU (QGHG 'HFHPEHU

9DULDQFH ZLWK

2ULJLQDO JLQDO JLQDO %XGJHW
%XGIHW %XGIHW $FWXDO SRVLWLYH
$PRXQWV $PRXQWYV $PRXQWV 1HIDWLY
SHYHQXHV
SBDUWLFLSDQW DVVHVVPHQWYV
L, QWHUHVW

7TRWDO 5HYHQXHV

([SHOGLWXUHYV
&DSLWDO RXWOD\

7TRWDO ([SHQGLWXUHYV

1HW &KDQJH LQ )XQG %DODQFH

%HJIJLQQLQJ IXQG EDODQFH

(QGLQJ )XQG %DODQFH

*HQHUDO RSHUDWLRQV
&DSLWDO UHSODFHPHQW
7TRWDO $VVHVVPHQWYV

7KH '"HSDUWPHQW XVHV D FDSLWDO UHSODFHPHQW IRUHFDVWLQJ VFKHGXOH WR G
QRW DGRSWHG IRU H[SHQGLWXUHV EXW WKH EXGJHW IRU H[SHQGLWXUHV LV FRQ
IXQG EDODQFH
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\GILOODIEHY 1D SR
6&+('8/( 2) 5(9(18(6 (;3(1',785(6 $1' &+$1*(6
1 )81 %$/$1&( %8'*(7 $1' $&78%/

)$&,/,7< )81
YRU WKH <HDU (QGHG 'HFHPEHU

9DULDQFH ZLWK

2ULJLQDO )LQDO JLQDO %XG
%XGIHW %XGIJHW $FWXDO 3RVLWLYH
$PRXQWV $PRXQWWPRXQWYV 1HJDWLYH
SHYHQXHV
,QWHUHVW

7TRWDO 5HYHQXHV

([SHOGLWXUHYV
&DSLWDO RXWOD\

7TRWDO ([SHQGLWXUHV

1HW &KDQJH LQ )XQG %DODQFH

%HJIJLQQLQJ IXQG EDODQFH
(QGLQJ )XQG %DODQFH
*HQHUDO RSHUDWLRQV

&DSLWDO UHSODFHPHQW
7TRWDO $VVHVVPHQWYV

$ IRUPDO EXGJHW LV QRW DGRSWHG IRU H[SHQGLWXUHV KRZHYHU EXGJHW H[S!
\HDU DVVHVVPHQW SOXV EHJLQQLQJ IXQG EDODQFH
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