CITY COUNCIL REGULAR MEETING
City of Dripping Springs
Council Chambers, 511 Mercer St, Dripping Springs, TX
Tuesday, August 03, 2021 at 6:00 PM

AGENDA

CALL TO ORDER AND ROLL CALL

City Council Members

Mayor Bill Foulds, Jr.

Mayor Pro Tem Taline Manassian

Council Member Place 2 Wade King

Council Member Place 3 Geoffrey Tahuahua
Council Member Place 4 April Harris Allison
Council Member Place 5 Sherrie Parks

Staff, Consultants & Appointed/Elected Officials
City Administrator Michelle Fischer

Deputy City Administrator Ginger Faught

City Attorney Laura Mueller

City Treasurer Shawn Cox

City Secretary Andrea Cunningham
Communications Director Lisa Sullivan

IT Coordinator Misty Dean

Planning Assistant Warlan Rivera

City Engineer Chad Gilpin

Planning Consultant Robyn Miga

Transportation Consultant Leslie Pollack
Planning & Zoning Commission Chair Mim James

WORKSHOP

Workshop items are for discussion only and no action will be taken.

1.  Presentation and discussion regarding Budget Activities related to the City of Dripping
Springs Fiscal Year 2022 Budget.

CITY COUNCIL

PLEDGE OF ALLEGIANCE

PRESENTATION OF CITIZENS

A member of the public who desires to address the City Council regarding any item on an agenda for an
open meeting may do so at presentation of citizens before an item or at a public hearing for an item
during the City Council’s consideration of that item. Citizens wishing to discuss matters not contained


appISbc07f1d27b384e2b93c7c5f468c58025

within the current agenda may do so, but only during the time allotted for presentation of citizens.
Speakers are allowed two (2) minutes to speak during presentation of citizens or during each public
hearing. Speakers may not cede or pool time. Members of the public requiring the assistance of a
translator will be given twice the amount of time as a member of the public who does not require the
assistance of a translator to address the City Council. It is the request of the City Council that members
of the public wishing to speak on item(s) on the agenda with a noticed Public Hearing hold their comments
until the item(s) are presented for consideration. Speakers are encouraged to sign in. Anyone may
request a copy of the City’s policy on presentation of citizens from the City secretary. By law no action
may be taken during Presentations of Citizens.

PROCLAMATIONS & PRESENTATIONS

2.  Presentation of Recognition Awards for Public Service on a City Board, Committee, or
Commission. Sponsor: Mayor Foulds, Jr.

Amber Ballman, Parks & Recreation Commission

Martin Garza, Founders Day Commission

Jim Langford, Utility Commission

Meghan Lind, Utility Commission

Roger Newman, Planning & Zoning Commission

Dan O'Brien, Emergency Management Commission and TIRZ No. 1 & No. 2 Board
Jean Reimers, Historic Preservation Commission

David Vincent, Farmers Market Association Board

Robbie Zamora, Parks & Recreation Commission

CONSENT AGENDA

The following items are anticipated to require little or no individualized discussion due to their nature
being clerical, ministerial, mundane or routine. In an effort to enhance the efficiency of City Council
meetings, it is intended that these items will be acted upon by the City Council with a single motion because
no public hearing or determination is necessary. However, a City Council Member or citizen may request
separate deliberation for a specific item, in which event those items will be removed from the consent
agenda prior to the City Council voting on the consent agenda as a collective, singular item. Prior to
voting on the consent agenda, the City Council may add additional items that are listed elsewhere on the
same agenda.

3. A Resolution accepting water and easement conveyance and accepting a maintenance
bond for Driftwood water lines.

BUSINESS AGENDA

4.  Public hearing and consideration of approval of an Ordinance regarding ZA2021-0003:
an application for a Zoning Amendment and Conditional Use Overlay to consider a
proposed zoning map amendment from Two-Family Residential- Duplex (SF-4) to
Single Family Residential-Town Center (SF-3) and with a proposed conditional use
overlay restricting the site further for two properties located approximately at 102 S.
Bluff Street, Dripping Springs, Texas. Legal Description ORIGINAL TOWN OF
DRIPPING SPRINGS, BLOCK 10, Lot 4-5-6 & 9, ACRES 0.519 and ORIGINAL
TOWN OF DRIPPING SPRINGS, BLOCK 10, Lot 1-3 & 10-12, ACRES
0.9445. Applicant: Jon Thompson, J Thompson Professional Consulting, LLC
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a. Presentation

b. Staff Report

c. Planning and Zoning Commission Report

d. Public Hearing

e. Zoning Amendment and Conditional Overlay

Public hearing and consideration of approval of an Ordinance regarding ZA2021-0004:
an application for a Zoning Amendment to consider a proposed zoning map amendment
from SF-1 (Single-Family Residential — Low Density) to SF-2 (Single-Family
Residential-Moderate Density) for an approximately 1.82-acre tract at 1232 Creek
Road, Dripping Springs, Texas. Legal Description CREEK ROAD VILLAS, LOTS 1-2,
ACRES 1.82; and P.A SMITH SURVEY 0.99 ACRE A0415. Applicant: Jon Thompson, J
Thompson Professional Consulting, LLC

a. Presentation

b. Staff Report

c. Planning and Zoning Commission Report
d. Public Hearing

e. Zoning Amendment

Public Hearing and consideration of approval of an Ordinance and Annexation
Agreement regarding approximately 283 acres of the Cynosure Tract north of 290 and
east of RR 12 adjacent to the Big Sky and Headwaters subdivisions. Applicant: Rex Baker,
Baker & Robertson

a. Presentation

b. Staff Report

c. Public Hearing
d. Ordinance

e. Agreement

Public hearing and consideration of approval of an Ordinance regarding PDD2021-002
Cynosure-Wild Ridge: an application for a Planned Development District to consider an
ordinance enacting Planned Development District Number 13 and approving the zoning
change from Agriculture (AG) to Planned Development District Number 13 (PDD #13)
with a base zoning of SF-3 for up to 960 units with some local retail uses to be located on
approximately 283 acres on the Cynosure Tract north of the Cannon Tract and east of
the Scott Tract northeast of city limits. Applicant: Rex Baker, Baker & Robertson

a. Presentation

b. Staff Report

¢. Planning and Zoning Commission Report
d. Public Hearing

e. Planned Development District Ordinance

Discuss and consider approval of a Transportation Enhancement Agreement between
the City of Dripping springs and Meritage related to street, utility, and park
improvements on the Cynosure Tract. Applicant: Rex Baker, Baker& Robertson
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9. Discuss and consider approval of a Utility Agreements for Wastewater Service and
Water Service between the City of Dripping Springs and Meritage for an approximately
283 acre tract at Cynosure Ranch for up to 960 dwelling units. Applicant: Rex Baker,
Baker & Robertson

10. Discuss and consider approval of a Resolution consenting to creation and operation of a
Municipal Utility District at Cynosure Ranch a 283 acre tract north of 290 and east of
RR 12 adjacent to Headwaters and Big Sky subdivisions. Applicant: Rex Baker, Baker &
Robertson

11. Discuss and consider approval of an Ordinance Amending the City of Dripping Springs
Fee Schedule related to Food Establishment Fees and On Site Sewage Facility Fees.
Sponsor: Mayor Bill Foulds, Jr.

12. Discuss and consider the Appointment of two (2) At-Large Members and one (1) Hays
Trinity Groundwater Conservation District Representative to the Utility Commission
for terms ending June 30, 2023; and the appointment of a Commission Member to serve
as the Chair for a term of one (1) year.

REPORTS

Reports of Staff, Boards, Commissions, Committees, Boards and Agencies. All reports are on file and
available for review upon request. The City Council may provide staff direction; however, no action may
be taken.

13. City Attorney Report
Laura Mueller, City Attorney

EXECUTIVE SESSION AGENDA

The City Council for the City of Dripping Springs has the right to adjourn into executive session at any
time during the course of this meeting to discuss any matter as authorized by Texas Government Code
Sections 551.071 (Consultation with Attorney), 551.072 (Deliberations about Real Property), 551.073
Deliberations about Gifts and Donations), 551.074 (Personnel Matters), 551.076 (Deliberations about
Security Devices), and 551.086 (Economic Development). The City Council for the City of Dripping
Springs may act on any item listed in Executive Session in Open Session or move any item from Executive
Session to Open Session for action.

14. Consultation with City Attorney and Deliberation of Real Property regarding legal
issues related to Real Property for the Tax Increment Reinvestment Zone including the
Town Center Project and uses. Consultation with City Attorney, 551.071; Deliberation of
Real Property, 551.072

15. Consultation with City Attorney and Deliberation of Real Property regarding the
extension of Roger Hanks Parkway including related agreements. Consultation with City
Attorney, 551.071; Deliberation of Real Property, 551.071.

16. Consultation with City Attorney regarding legal issues and Deliberation of Real
Property related to the Wild Ridge Subdivision and Agreement related to the Wild Ridge
Subdivision. Consultation with City Attorney, 551.071; Deliberation of Real Property,
551.072
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17. Consultation with City Attorney and Deliberation of Real Property regarding legal
issues related to Wastewater Operations, agreements related to Wastewater, the South
Regional Water Reclamation Expansion Project Easement Acquisition, Wastewater
Discharge Permit, and operation of the Lazy W WCID in the Extraterritorial
Jurisdiction of the City of Dripping Springs. Consultation with City Attorney, 551.071;
Deliberation regarding Real Property, 551.072

18. Consultation with City Attorney for legal issues related to the provision of retail utility
services. (551.071, Consultation with City Attorney).

19. Consultation with City Attorney regarding legal issues related to ongoing developments
including Rob Shelton Improvements and Texas Department of Transportation and
other sources of funding related to improvements and the provision of wastewater to
PDD 11 and legal issues related Bunker Ranch annexation and zoning. Consultation with
City Attorney, 551.071

UPCOMING MEETINGS

City Council Meetings

August 17, 2021 at 6:00 p.m.
September 7, 2021 at 6:00 p.m.
September 21, 2021 at 6:00 p.m.

Board, Commission & Committee Meetings

September 8, 2021, Utility Commission at 4:00 p.m.

September 13, 2021, TIRZ No. 1 & No. 2 Board at 4:00 p.m.

September 13, 2021, Founders Day Commission at 6:30 p.m.

September 14, 2021, Planning & Zoning Commission at 6:30 p.m.
September 16, 2021, Farmers Market Association Board at 10:00 a.m.
September 16, 2021, Emergency Management Commission at 12:00 p.m.

ADJOURN
TEXAS OPEN MEETINGS ACT PUBLIC NOTIFICATION & POSTING OF MEETING

All agenda items listed above are eligible for discussion and action unless otherwise specifically
noted. This notice of meeting is posted in accordance with Chapter 551, Government Code, Vernon's
Texas Codes. Annotated. In addition, the City Council may consider a vote to excuse the absence of any
City Council Member for absence from this meeting.

I certify that this notice of meeting was posted at the City of Dripping Springs City Hall and website,
www.cityofdrippingsprings.com, on July 30, 2021 at 5:30 p.m.

City Secretary

This facility is wheelchair accessible. Accessible parking spaces are available. Request for auxiliary aids
and services must be made 48 hours prior to this meeting by calling (512) 858-4725.



STAFF REPORT
City of Dripping Springs
PO Box 384
511 Mercer Street
Dripping Springs, TX 78620

Submitted By: Shawn Cox, Finance Director/City Treasurer

Council Meeting Date:  Tuesday, August 3, 2021

Agenda Item Wording: Presentation and discussion regarding Budget Activities related to the City
of Dripping Springs Fiscal Year 2022 Budget.

Agenda Item Requestor:

Summary/Background: The August 3™ Budget workshop has been scheduled to review the HOT,
Debt Service (2013, 2015, & 2019), and TIRZ budget proposals.

The workshop presentation is not yet completed.

Commission
Recommendations:

Recommended
Council Actions:

Attachments: - HOT Requests — FY22
- Debt 2013 Schedule
- Debt 2015 Schedule
- Debt 2019 Schedule
- TIRZ Board FY22 Budget Recommendation

Next Steps/Schedule:



Hotel Occupancy Tax Fund Requests - FY 2022

Description Requester Purpose FY22 Request
Revenues
Balance Forward 98,882.10
Taxes
Hot Revenue Taxes 500,000.00
Other Revenues
Other Revenues -
Interest 1,500.00
Total 600,382.10
Expenditures
Convention or Information Centers
Transfer to Debt Service City Payment of Series 2013 Note 89,505.00
City FY 2022 - Drainage Repair Phase | - $125,000 125,000.00
City FY 2022 - Drainage Repair Phase 2 - $85,000 -
City FY 2022 - Drainage Repair Phase 3 - $75,000 -
Transfer to Event Center C!ty Print Marketlr]g (Sandwich Boards, Event Signage)-$1,250.00 -
City DSRP-Professional Photo Shoot for Brochures-$3,500.00 -
City Event Signage -$1,500.00 -
City AV Replacement (Event Center & Arena)- $85,000.00 -
City Facility WIFI Replacement + Networking -$175,000.00 50,000.00
RV/Parking Lot
Grants DS Visitors Bureau 195,000.00
Convention or Information Centers Subtotal 459,505.00
Convention Delegate Registration
Grants
Convention Delegate Registration Subtotal -
Tourism Advertising
Stock photos. S f these i Id b d bsite, brandi d
City .oc pho o.s ome of these images would be used on website, branding an 195.00
tied to tourism.
City Website. One third of website could be assigned as tourism related. 2,210.00
Advertising i PODS Annual Donation. 33%. Photos will be used in all areas, many in
City . . L. 100.00
sections of website targeted to visitors.
City General Promotion 1,000.00
City Dues & Fees (THLA) 8,000.00
HPC Historic Tour Brochure Printing 2,800.00
Holiday Light Displays 15,000.00
Dues and Fees
Pound House 9,200.00
Grants -
Texas Market Guide 2,000.00
Tourism Advertising Subtotal 40,505.00
Arts
Grants
Arts Subtotal -
Historical Restoration & Preservation
Friends of the Pound
Grants . 11,500.00
House Foundation
Historical Restoration & Preservation Subtotal 11,500.00
Public Signage
City Mercer Street Banners 800.00
Signage HPC Mercer Street & OFR District Marketing Signs in ROW 3,000.00
HPC OFR & Hays St. District Signage Design -
Grants Pound House 2,000.00

Public Signage Subtotal

5,800.00




Hotel Occupancy Tax Fund Requests - FY 2022

Description Requester Purpose FY22 Request
Lighting
Dark Sky Compliance City SRP - Phase | Baseball Field Lights - $292,000 -
Lighting Subtotal -
Total 517,310.00
Balance 83,072.10




City of Dripping Springs, Texas FINAL

Combination Tax and Limited Rev CO, Taxable Series 2013

$1,000,000.00

Pioneer Bank

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+| Fiscal Total

10/01/2013 - - - - -
03/01/2014 - - 17,291.67 17,291.67 -
09/01/2014 50,000.00 4.150% 20,750.00 70,750.00 -
09/30/2014 - - - - 88,041.67
03/01/2015 - - 19,712.50 19,712.50 -
09/01/2015 50,000.00 4.150% 19,712.50 69,712.50 -
09/30/2015 - - - - 89,425.00
03/01/2016 - - 18,675.00 18,675.00 -
09/01/2016 55,000.00 4.150% 18,675.00 73,675.00 -
09/30/2016 - - - - 92,350.00
03/01/2017 - - 17,533.75 17,533.75 -
09/01/2017 55,000.00 4.150% 17,533.75 72,533.75 -
09/30/2017 - - - - 90,067.50
03/01/2018 - - 16,392.50 16,392.50 -
09/01/2018 60,000.00 4.150% 16,392.50 76,392.50 -
09/30/2018 - - - - 92,785.00
03/01/2019 - - 15,147.50 15,147.50 -
09/01/2019 60,000.00 4.150% 15,147.50 75,147.50 -
09/30/2019 - - - - 90,295.00
03/01/2020 - - 13,902.50 13,902.50 -
09/01/2020 65,000.00 4.150% 13,902.50 78,902.50 -
09/30/2020 - - - - 92,805.00
03/01/2021 - - 12,553.75 12,553.75 -
09/01/2021 65,000.00 4.150% 12,553.75 77,553.75 -
09/30/2021 - - - - 90,107.50
03/01/2022 - - 11,205.00 11,205.00 -
09/01/2022 70,000.00 4.150% 11,205.00 81,205.00 -
09/30/2022 - - - - 92,410.00
03/01/2023 - - 9,752.50 9,752.50 -
09/01/2023 70,000.00 4.150% 9,752.50 79,752.50 -
09/30/2023 - - - - 89,505.00
03/01/2024 - - 8,300.00 8,300.00 -
09/01/2024 75,000.00 4.150% 8,300.00 83,300.00 -
09/30/2024 - - - - 91,600.00
03/01/2025 - - 6,743.75 6,743.75 -
09/01/2025 75,000.00 4.150% 6,743.75 81,743.75 -
09/30/2025 - - - - 88,487.50
03/01/2026 - - 5,187.50 5,187.50 -
09/01/2026 80,000.00 4.150% 5,187.50 85,187.50 -
09/30/2026 - - - - 90,375.00
03/01/2027 - - 3,527.50 3,527.50 -
09/01/2027 85,000.00 4.150% 3,527.50 88,527.50 -
09/30/2027 - - - - 92,055.00

Series 2013 Taxable CO Pi | SINGLE PURPOSE | 9/10/2013 | 9:11 AM

SAMCO Capital Markets, Inc.

Public Finance




City of Dripping Springs, Texas

Combination Tax and Limited Rev CO, Taxable Series 2013
$1,000,000.00

Pioneer Bank

Debt Service Schedule Part 2 of 2
Date Principal Coupon Interest Total P+| Fiscal Total
03/01/2028 - - 1,763.75 1,763.75 -
09/01/2028 85,000.00 4.150% 1,763.75 86,763.75 -
09/30/2028 - - - - 88,527.50
Total $1,000,000.00 - $358,836.67 $1,358,836.67 -

Yield Statistics

Bond Year Dollars $8,646.67
Average Life 8.647 Years
Average Coupon 4.1500000%
Net Interest Cost (NIC) 4.1500000%
True Interest Cost (TIC) 4.1504203%
Bond Yield for Arbitrage Purposes 4.1504203%
All Inclusive Cost (AIC) 4.1504203%

IRS Form 8038
Net Interest Cost 4.1500000%
Weighted Average Maturity 8.647 Years

Series 2013 Taxable CO Pi | SINGLE PURPOSE | 9/10/2013 | 9:11 AM

SAMCO Capital Markets, Inc.

Public Finance




City of Dripping Springs, Texas

General Obligation Refunding Bonds, Series 2015

$7,410,000.00

Broadway Bank

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+| Fiscal Total
02/12/2015 - - - - -
06/01/2015 505,000.00 0.437% 35,062.65 540,062.65 -
09/30/2015 - - - - 540,062.65
12/01/2015 - - 56,798.20 56,798.20 -
06/01/2016 560,000.00 0.701% 56,798.20 616,798.20 -
09/30/2016 - - - - 673,596.40
12/01/2016 - - 54,835.40 54,835.40 -
06/01/2017 575,000.00 0.959% 54,835.40 629,835.40 -
09/30/2017 - - - - 684,670.80
12/01/2017 - - 52,078.28 52,078.28 -
06/01/2018 600,000.00 1.183% 52,078.28 652,078.28 -
09/30/2018 - - - - 704,156.56
12/01/2018 - - 48,529.28 48,529.28 -
06/01/2019 610,000.00 1.366% 48,529.28 658,529.28 -
09/30/2019 - - - - 707,058.56
12/01/2019 - - 44,362.98 44,362.98 -
06/01/2020 625,000.00 1.527% 44362.98 669,362.98 -
09/30/2020 - - - - 713,725.96
12/01/2020 - - 39,591.10 39,591.10 -
06/01/2021 650,000.00 1.676% 39,591.10 689,591.10 -
09/30/2021 - - - - 729,182.20
12/01/2021 - - 34,144.10 34,144.10 -
06/01/2022 665,000.00 1.813% 34,144.10 699,144.10 -
09/30/2022 - - - - 733,288.20
12/01/2022 - - 28,115.88 28,115.88 -
06/01/2023 655,000.00 1.944% 28,115.88 683,115.88 -
09/30/2023 - - - - 711,231.76
12/01/2023 - - 21,749.28 21,749.28 -
06/01/2024 655,000.00 2.076% 21,749.28 676,749.28 -
09/30/2024 - - - - 698,498.56
12/01/2024 - - 14,950.38 14,950.38 -
06/01/2025 655,000.00 2213% 14,950.38 669,950.38 -
09/30/2025 - - - - 684,900.76
12/01/2025 - - 7,702.80 7,702.80 -
06/01/2026 655,000.00 2352% 7,702.80 662,702.80 -
09/30/2026 - - - - 670,405.60
Total $7,410,000.00 - $840,778.01 $8,250,778.01 -
Series 2015 Bid Broadway | SINGLE PURPOSE | 1/20/2015 | 11:56 AM

SAMCO Capital Markets, Inc.

Public Finance




City of Dripping Springs, Texas

General Obligation Refunding Bonds, Series 2015
$7,410,000.00

Broadway Bank

Debt Service Schedule Part 2 of 2

Yield Statistics

Bond Year Dollars $44,763.58
Average Life 6.041 Years
Average Coupon 1.8782634%
Net Interest Cost (NIC) 1.8782634%
True Interest Cost (TIC) 1.8683612%
Bond Yield for Arbitrage Purposes 1.8683612%
All Inclusive Cost (AIC) 1.9783310%

IRS Form 8038
Net Interest Cost 1.8782634%
Weighted Average Maturity 6.041 Years

Series 2015 Bid Broadway | SINGLE PURPOSE | 1/20/2015 | 11:56 AM

SAMCO Capital Markets, Inc.

Public Finance




SAMCO Capital Markets, Inc.

Public Finance

City of Dripping Springs, Texas

Combination Tax & Surplus Revenue Certificates of Obligation. Series 2019

$23,500,000.00

TWDB (Callable 12/01/2029 @ par)

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+l Fiscal Total

09/18/2019 - - - - -
12/01/2019 - - 11,873.25 11,873.25 -
06/01/2020 - - 29,276.50 29,276.50 -
09/30/2020 - - - - 41,149.75
12/01/2020 - - 29,276.50 29,276.50 -
06/01/2021 875,000.00 - 29,276.50 904,276.50 -
09/30/2021 - - - - 933,553.00
12/01/2021 - - 29,276.50 29,276.50 -
06/01/2022 900,000.00 - 29,276.50 929,276.50 -
09/30/2022 - - - - 958,553.00
12/01/2022 - - 29,276.50 29,276.50 -
06/01/2023 925,000.00 - 29,276.50 954,276.50 -
09/30/2023 - - - - 983,553.00
12/01/2023 - - 29,276.50 29,276.50 -
06/01/2024 955,000.00 - 29,276.50 984,276.50 -
09/30/2024 - - - - 1,013,553.00
12/01/2024 - - 29,276.50 29,276.50 -
06/01/2025 985,000.00 - 29,276.50 1,014,276.50 -
09/30/2025 - - - - 1,043,553.00
12/01/2025 - - 29,276.50 29,276.50 -
06/01/2026 1,015,000.00 - 29,276.50 1,044,276.50 -
09/30/2026 - - - - 1,073,553.00
12/01/2026 - - 29,276.50 29,276.50 -
06/01/2027 1,045,000.00 - 29,276.50 1,074,276.50 -
09/30/2027 - - - - 1,103,553.00
12/01/2027 - - 29,276.50 29,276.50 -
06/01/2028 1,075,000.00 - 29,276.50 1,104,276.50 -
09/30/2028 - - - - 1,133,553.00
12/01/2028 - - 29,276.50 29,276.50 -
06/01/2029 1,110,000.00 0.040% 29,276.50 1,139,276.50 -
09/30/2029 - - - - 1,168,553.00
12/01/2029 - - 29,054.50 29,054.50 -
06/01/2030 1,140,000.00 0.100% 29,054.50 1,169,054.50 -
09/30/2030 - - - - 1,198,109.00
12/01/2030 - - 28,484.50 28,484.50 -
06/01/2031 1,175,000.00 0.170% 28,484.50 1,203,484.50 -
09/30/2031 - - - - 1,231,969.00
12/01/2031 - - 27,485.75 27,485.75 -
06/01/2032 1,210,000.00 0.230% 27,485.75 1,237,485.75 -
09/30/2032 - - - - 1,264,971.50
12/01/2032 - - 26,094.25 26,094.25 -
06/01/2033 1,245,000.00 0.290% 26,094.25 1,271,094.25 -
09/30/2033 - - - - 1,297,188.50
12/01/2033 - - 24,289.00 24,289.00 -

Series 2019 FINAL - TWDB | SINGLE PURPOSE | 8/7/2019 | 9:05 AM




City of Dripping Springs, Texas

Combination Tax & Surplus Revenue Certificates of Obligation. Series 2019
$23,500,000.00

TWDB (Callable 12/01/2029 @ par)

Debt Service Schedule Part 2 of 2
Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2034 1,285,000.00 0.360% 24,289.00 1,309,289.00 -
09/30/2034 - - - - 1,333,578.00
12/01/2034 - - 21,976.00 21,976.00 -
06/01/2035 1,325,000.00 0.410% 21,976.00 1,346,976.00 -
09/30/2035 - - - - 1,368,952.00
12/01/2035 - - 19,259.75 19,259.75 -
06/01/2036 1,360,000.00 0.450% 19,259.75 1,379,259.75 -
09/30/2036 - - - - 1,398,519.50
12/01/2036 - - 16,199.75 16,199.75 -
06/01/2037 1,405,000.00 0.490% 16,199.75 1,421,199.75 -
09/30/2037 - - - - 1,437,399.50
12/01/2037 - - 12,757.50 12,757.50 -
06/01/2038 1,445,000.00 0.530% 12,757.50 1,457,757.50 -
09/30/2038 - - - - 1,470,515.00
12/01/2038 - - 8,928.25 8,928.25 -
06/01/2039 1,490,000.00 0.570% 8,928.25 1,498,928.25 -
09/30/2039 - - - - 1,507,856.50
12/01/2039 - - 4,681.75 4,681.75 -
06/01/2040 1,535,000.00 0.610% 4,681.75 1,539,681.75 -
09/30/2040 - - - - 1,544,363.50
Total $23,500,000.00 - $1,006,548.75 $24,506,548.75 -

Yield Statistics

Bond Year Dollars $286,265.28
Average Life 12.182 Years
Average Coupon 0.3516140%
Net Interest Cost (NIC) 0.3516140%
True Interest Cost (TIC) 0.3499126%
Bond Yield for Arbitrage Purposes 0.3499126%
All Inclusive Cost (AIC) 0.5534987%

IRS Form 8038
Net Interest Cost 0.3516140%
Weighted Average Maturity 12.182 Years

Series 2019 FINAL - TWDB | SINGLE PURPOSE | 8/7/2019 | 9:05 AM

SAMCO Capital Markets, Inc.

Public Finance
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FY 2022 Proposed TIRZ Budget Scenario "B"

5/5/21 "Final" KES / Budget Subcommittee / MJ

B.1

T.0.3
T.0.4

B.2

T.0.3
T.0.4

B.3

T.0.3
T.0.4

B.4

T.0.3
T.0.4

Town Center Project:

"Town Center Pivots to Alternative Site(s)- 'Restart' Planning & Feasibility Studies"

Discontinue Task Order #3 Tasks per Contracts $ - FY 21 cash-in
Town Center 2.0 Concept Planning & Feasibility $ 90,000 FY 22 allowance
Town Center Project Total:| $ 90,000
Old Fitzhugh Rd Project:
"OFR Project Advances via Grant Funding + PSE's Initiated"
Continue Task Order #3 Tasks per Contracts $ 17,500 FY 21 fr. carryover
Advance OFR Plans Specs & Estimates (Ph. 1) $§ 175,000 FY 22 $440K total*
Old Fitzhugh Rd Project Total:| $ 192,500 allowance
*40% of estimated Total PSE's
Downtown Parking Project Project:
"Downtown Parking Project Frozen"
Discontinue Task Order #3 Tasks per Contracts $ - FY 21 cash-in
Misc. Supplemental "Parking Support" Tasks $ 10,000 FY 22 allowance
Downtown Parking Project Total:| $ 10,000
Triangle Project Project:
"Remains on Hold or Dropped"
sontinue Task Order #3 Tech Issue Support Tasks $ 5,000 FY 21 fr. carryover
Discontinue "Technical Issue Support" Tasks $ - FY 22
Triangle Project Total:| $ 5,000
fr. carryover
Direct Project Budget- Scenario "B" Proposal:l $ 297,500] FY22 [$ 22,500




4/29/21

TIRZ PM & Budget Committee Recommendations- FY '22

Scenario "B" - Town Center > "Pivots" to Alternative Site(s) + OFR Advances Ph.1 PSE's:

5/5/21 "Final" KES / Budget Subcommittee / MJ PSA's/  Contract Bal. Proj'd Spend. FY '22 Carry Over/
date FY 2021 TIRZ Contract Balances: Committed 'Thru 4/29/21 Thru 9/31/21 projected Notes
4/29/21 Task Order #1: E&A - MAS / HDR / Doucet (FY 1€ $§ 327,642 $ 35 $ 35 tapped-out: $ -
4/29/21 Task Order #2: E&A - MAS / HDR / Doucet (FY '1¢ $ 158,165 $ 14,028 $ 14,028 tapped-out: $ -
4/29/21 Task Order #3: E&A - MAS / HDR / Doucet (FY 21 $§ 170,502 $ 136,291 $ 2,500 cash & carry:| $ 133,791
4/29/21 Town Center Market Study: CMR* $ 20,000 $ - $ - tapped-out: $ -
4/29/21 Town Center P3 Advisor: EPS* (Amendments #1-C $§ 114,370 $ 19,950 $ - cash-in: $ 19,950
4/29/21 Town Center Cost Estimator: AG | CM (FY '20-21) $§ 22,500 $ 3,153 § 3,153 tapped-out: $ -
4/29/21 TIRZ Communications- Task Order #1: Buie $ 10,000 $ 643 $ - tapped-out: $ 643
4/29/21 OFR Grant Writer: TUKM $ 15,000 $ 14,275 $ 6,775 carry over: $ 7,500
4/29/21 TIRZ Project Manager-(Amendments #1-4) $ 200,995 $ 21,017 §$ - tapped-out: $ -

Totals- All TIRZ PM's Contracts:| $1,039,174 | $ 209,392 | $ 26,491 |B[caryover Tot| § 161,884 |
date FY 2022 Proposed TIRZ Budget Recap:
10/1/21 TIRZ Priority Projects - Direct Expenses (Scenario "B" Town Center Pivot + OFR PSE Installmg $ 297,500 [ Detail p.1
10/1/21 TIRZ Project Manager: Amendment #5: KES $ 48,000 PSA Renewal
10/1/21 TIRZ Administrator: P3 Works (Administered by City of DS) CODS Verify:  $ 35,000 PSA Renewal
10/1/21 TIRZ Legal Assistance - CODS City Att'y (Administered by City of DS) CODS Verify: ~ $ 20,000 allowance
6/1/20 TIRZ Communications & Public Outreach Consultant (Town Center) $ 8,500 allowance
10/1/20 TIRZ Miscellaneous Consulting (Cost Estimating, Real Estate Svcs, Appraisals, etc. TBD) $ 25,000 allowance

Scenario "B" Total: | $ 434,000 | Budget '22
Carryover Tot: $ (161,884) Budget '21
Net "Ask" Scenario "B": | $ 272,116 ] Funding '22



STAFF REPORT
City of Dripping Springs
PO Box 384
511 Mercer Street
Dripping Springs, TX 78602

Submitted By: Aaron Reed, Public Works Coordinator

Council Meeting Date: ~ 08/03/2021

A Resolution accepting water and easement conveyance and accepting a

Agenda Item Wording: maintenance bond for Driftwood water lines.

Agenda Item Requestor:

Summary/Background: The Driftwood Commercial Tracts and Creek Tract Phase 1 Section 1 have
an existing water system installed in 2017. The Developer wishes to convey
the existing system and easements to the City. City staff has reviewed the
easements and inspected the system and found no issues. Upon conveyance
of the system and easements the City will become the operator of the
system. The developer has provided a 2 year maintenance bond for the
system from the date of conveyance.

Commission
Recommendations:

Recommended City staff recommends approval
Council Actions:

Attachments:

Next Steps/Schedule: Send to City Secretary for execution.



CITY OF DRIPPING SPRINGS

RESOLUTION No. 2021-R___

A RESOLUTION OF THE CITY OF DRIPPING SPRINGS, TEXAS (“CITY™),
ACCEPTING WATER AND EASEMENT CONVEYANCE AND APPROVING
AND ACCEPTING A MAINTENANCE BOND FOR DRIFTWOOD WATER
LINES, PROVIDING FOR EFFECTIVE DATE; AND PROPER NOTICE &
MEETING

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

Driftwood Golf Club Development, Inc. (“Developer”) recently inspected, and the
City Engineer for the City of Dripping Springs has inspected, the water
improvements and easements (“Improvements”) for Driftwood Ranch Tract; and

the City desires to accept conveyance of water lines and easements in accordance
with applicable development the Improvements at Driftwood Ranch Tract; and

the City of Dripping Springs City Council (“City Council”) seeks the Developer to
provide a Maintenance Bond (Attachment “A”) conditioned to guarantee for the
period of Two (2) Years from and after the date of conveyance of the
Improvements, guaranteeing the materials and workmanship related to Developer’s
Improvements; and

this Resolution conforms with the Maintenance and Guarantee regulation of the
City’s Code requiring all public improvements be free from defects for a period of
two (2) years; and

pursuant to Texas Local Government Code Section 51.001, the City has general
authority to adopt an ordinance or police regulation that is for the good government,
peace or order of the City and is necessary or proper for carrying out a power
granted by law to the City; and

the City Council finds that it is necessary and proper for the good government,
peace or order of the City to approve this Resolution.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Dripping
Springs City, Texas, that:

1. The foregoing recitals are adopted as facts and are incorporated into this Resolution by
reference as findings of fact as if expressly set forth herein.

2. The City Council hereby accepts the Conveyance of the Water Improvements in the
Driftwood Development.

3. The City Council hereby approves and accepts the Developer’s proposed Maintenance
Bond No. 1001130674, from U.S. Specialty Insurance Company (“Insurer”), included and



attached herein (Attachment “A”).

4. Conditioned upon the fiscal guarantee for maintenance from the Developer and the Insurer,
the City shall assume responsibility for the repair, maintenance, and regulation of the
Improvements for the benefit of the public.

5. The City Council hereby authorizes the Mayor or the Mayor’s designee to execute any
documentation on the City’s behalf necessary to effectuate the intent and purpose of this
Resolution.

6. This Resolution shall take effect immediately upon passage.
7. The meeting at which this Resolution was passed was open to the public, and that public
notice of the time, place and purpose of said meeting was given as required by the Open

Meetings Act, Texas Government Code, Chapter 551.

PASSED & APPROVED this, the 379 day of August 2021, by a vote of ___ (ayes) to __ (nays)
to ___ (abstentions) of the City Council of Dripping Springs, Texas.

CITY OF DRIPPING SPRINGS:

Bill Foulds, Jr., Mayor

ATTEST:

Andrea Cunningham, City Secretary



THE STATE OF TEXAS §
COUNTY OF Hays §

MAINTENANCE BOND

BOND NO. 1001130674

KNOW ALL MEN BY THESE PRESENTS:

That priftwood Golf Club Development, nc., Of _ Hays County, Texas, hereinafter called Principal,
and U.S. Specialty Insurance Company , acorporation legally authorized to do business and act as

a surety in the State of Texas, hereinafter called Surety, are held and firmly bound unto the City
of Dripping Springs, of Hays County, Texas, hereinafter called City, in the penal sum
of § 400014 , the said sum being one hundred percent (100%) of the total amount paid for
the hereinafter mentioned work, for the payment whereof Principal and Surety bind
themselves, their heirs, executors, administrators, successors, and assigns, jointly and severally,
firmly by these presents.

THE Condition of this Obligation is such that:

WHEREAS, the Principal was engaged to perform the following work:

Water Line Improvement

in the proper performance of which the City has an interest.

NOW, THEREFORE, if the Principal shall well, truly, and faithfully maintain and keep
in good repair the work contracted to be done and performed for a period of 2 year(s) from the
date of acceptance in writing by the City and do all necessary work and repair of any defective
conditions growing out of or arising from the improper work of the same, including, but not
limited to, any settling, breaking, cracking or other defective condition of any of the work or
part thereof arising from improper excavation, backfilling, compacting or any other cause or
condition, known or unknown, at any time during the period of this bond, which the city
engineer, whose judgment shall be final and conclusive, determines to be the result of defective
work, materials or labor; then this obligation shall be void, otherwise to remain in full force and
effect.

In case the Principal shall fail to maintain, repair, or reconstruct any defective condition
of the work as determined herein within thirty (30) days notice of same, it is agreed that the City
may do said work and supply such materials as necessary and charge the sum against the
Principal and Surety on this obligation.

It is further agreed that this obligation shall be a continued one against the Principal
and Surety and that successive recoveries may be had hereon for successive breaches of the
conditions herein provided until the full amount of this bond shall have been exhausted,
and it is further



understood that the obligation to maintain said work shall continue throughout said maintenance
period, and the same shall not be changed, diminished, or in any manner affected from any cause
during said time.

PROVIDED, further, that if any legal action be filed on this bond, venue shall lie in Hays
County, Texas.

SIGNED and sealed this the 13th_day of May , 2021

IN THE PRESENCE OF:
Driftwood Golf Chub Deyetopmen(, Inc.

Principal
By: [
U.S. Specialty Insurance Company //t \\>
(/

Surety . 'L

NOTE: POWER OF ATTORNEY OF SURETY MUST BE ATTACHED
COPY OF ANY WRITTEN CONSTRUCTION CONTRACT, AGREEMENT,
OR ESTIMATE MUST BE ATTACHED
(Date of Bond must not be prior to date of contract)
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POWER OF ATTORNEY |
AMERICAN CONTRACTORS INDEMNITY COMPANW WA%W w pING| ‘%COMPANY
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KNOW ALL IVIEN BY THESE PRES@%‘%F hat American Contractors !ncu r ‘ alifornia corporation=Fexas
Company, an assumed name of American Contractors Indemnity Company, Umted States Surety Company, a Maryland corporation
and U.S. Specialty Insurance Company, a Texas corporation (collectively, the “Companies”), do by these presents make, constitute

and appoint:
Ge H\ n
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\

Qlivia Freyer, Robert B. M ‘
|
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M

st TawfaEAttorney(s g% i\ ﬂj |
rrereby y conferred in its name oAl : , execute, acknowlédge—and- defiver any and all bonds,FecogniZzances,
undertakings or other instruments or contracts of suretyship to include riders, amendments, and consents of surety,
providing the bond penalty does not exceed ek Seventy F|ve Million****** Dollars

(_***75,000,000.00*** ). This Power of Attorney shall expire without further action on April 239, 2022, This Power of Attorney is granted

UNITED STATES SURETECOGMPANY U.S.SP @
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r f{ Iicapacity if mare than-oness above, with full

—authority of the followmg resolutiens adapted by the Boards of Direc ﬁ{ W }‘ ‘C | ‘ anies: P
@t Vice-Preside H#M‘ ﬂ‘ P i “Hw w ! ant Secretary shﬂ%@s
i _ eswitable persons % A é“z‘) *ﬁ WM epre %ent and act forz
Company subject to the following provisishs: = il qumgw T W e

Attorney-in-Fact may be given full power and authority for and in the name of and on behalf of the Company, to execute, acknowledge and deliver, any
and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatory undertakings, including any and all consents
for the release of retained percentages and/or final estimates on engineering and construction contracts, and any and all notices and documents
canceling or terminating the Company's I:ab(llty thereunder, W any such instruments so executed by any such Attorney-in-Fact shall be binding upon

the Company asiEsigned by the Presid ‘l Eﬁ &l ‘ﬁ%e j} by the Corporate Secretary
i
i ffi
\ l \ | il
| H‘ b) WM‘ ﬂ‘

i
Be iEResolvedthatthe signature of 1‘ J | al of the Compasicheretoforeor hereaffer affi

certifiealeselating thereto by facsm“w Er cenlﬂcate be;qﬁsﬁﬁieéjmﬁgr facsimile seal sha

IN WITNESS WHEREOF, The Companies have caused this instrument to be signed and their corporate seals to be hereto affixed, this
18t day of June, 2018.

Gpon the Company with respect to an =

AMERICAN CONTRAQIORSEIMDEMN“’Y COMPANY TEXAS wa H \\PlN [1WOMPANY
\ ANY
‘“4‘ "‘: |
Nk HMM ﬁ | %’h
Sl ym —
........ Yy ROV L ‘
AR Ml e Daniel P. Aguilar, Vice President

A Notary Public or other officer completing this certificate verifies only the /dentlty of the /nd/wdual who signed the document to
jetEfs cagfficate is attached, apd nofithe ,hful}f‘f‘f{}u
GElune, 2018, beﬁn ‘ ‘ Arre

ractors lndemnltyw”w i

C:mpany who proved to me on the“ th

and acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument

the person, or the entity upon behalf of which the person acted, executed the instrument.

M’wg paragraph is
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""" (o Angeles Cmmly
Commission # 2239473
#y Comm, Explres Apr 23, 2021

American Contractors Indemnity Company, Texas Bonding Company, United States Surety

%Io W 21 by certify that the above and foregoing.is a tr.ue and correct copy of a Power
T |
& M e

‘ frll force and effect=fartBeraore the
_Ei__"\ day of_AAm ,

Hir™ H
Higy, Wi, IR,
,m‘“‘“ e, A 14y, v iy,
SARRETORS 2, ChROING T, e SUreY,
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hand and affixed the seals-of said Companies at Los Angeles:
ACTO,

HCCSMANPOA05/2019

visit tmhcc.com/surety for more information
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