CITYo/sCLOVIS

AGENDA * CITY COUNCIL MEETING

Council Chamber, 1033 Fifth Street, Clovis, CA 93612 (559) 324-2060
www.clovisca.gov

November 17, 2025 6:00 PM Council Chamber

In compliance with the Americans with Disabilities Act, if you need special assistance to access the
City Council Chamber to participate at this meeting, please contact the City Clerk or General
Services Director at (559) 324-2060 (TTY — 711). Notification 48 hours prior to the meeting will
enable the City to make reasonable arrangements to ensure accessibility to the Council Chamber.

The Clovis City Council meetings are open to the public at the physical address listed above. There
are numerous ways to participate in the City Council meetings: you are able to attend in person; you
may submit written comments as described below; and you may view the meeting which is webcast
and accessed at www.clovisca.gov/agendas.

Written Comments

e Members of the public are encouraged to submit written comments at:
www.clovisca.gov/agendas at least two (2) hours before the meeting (4:00 p.m.). You will
be prompted to provide:

Council Meeting Date
Item Number

Name

Email

Comment

« Please submit a separate form for each item you are commenting on. SCAN ME

e A copy of your written comment will be provided to the City Council noting the item number.
If you wish to make a verbal comment, please see instructions below.

« Please be aware that any written comments received that do not specify a particular agenda
item will be marked for the general public comment portion of the agenda.

o If a written comment is received after 4:00 p.m. on the day of the meeting, efforts will be
made to provide the comment to the City Council during the meeting. However, staff cannot
guarantee that written comments received after 4:00 p.m. will be provided to City Council
during the meeting. All written comments received prior to the end of the meeting will be
made part of the record of proceedings.
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CAMPAIGN CONTRIBUTION PROHIBITIONS AND MANDATORY DISCLOSURE - Pursuant to
Government Code section 84308, a Councilmember shall not accept, solicit, or direct a campaign
contribution of more than $500 from any party or their agent, or from any participant or their agent,
while a proceeding involving a license, permit, contract, or other entitlement for use is pending
before the City or for 12 months after a final decision is rendered in that proceeding. Any
Councilmember who has received a campaign contribution of more than $500 within the preceding
12 months from a party or their agent, or from a participant or their agent, must disclose that fact
on the record of the proceeding and shall not make, participate in making, or in any way attempt to
use their official position to influence the decision.

Pursuant to Government Code section 84308, subdivision (e), any party to a covered proceeding
before the City Council is required to disclose on the record of the proceeding any campaign
contribution, including aggregated contributions, of more than $500 made within the preceding 12
months by the party or their agent to any Councilmember. The disclosure shall be made as required
by Government Code Section 84308, subdivision (e)(1) and California Code of Regulations, Title 2,
section 18438.8. No party or their agent, and no participant or their agent, shall make a campaign
contribution of more than $500 to any Councilmember during the covered proceeding or for 12
months after a final decision is made in that proceeding. The foregoing statements do not constitute
legal advice, and parties and participants are urged to consult with their own legal counsel regarding
the applicable requirements of the law.

CALL TO ORDER
FLAG SALUTE - Councilmember Ashbeck
ROLL CALL

PUBLIC COMMENTS - This is an opportunity for the members of the public to address the City
Council on any matter within the City Council’s jurisdiction that is not listed on the Agenda. In order
for everyone to be heard, please limit your comments to 3 minutes or less, or 10 minutes per
topic. Anyone wishing to be placed on the Agenda for a specific topic should contact the City
Manager’s office and submit correspondence at least 10 days before the desired date of appearance.

CONSENT CALENDAR - Items considered routine in nature are to be placed upon the Consent
Calendar. They will all be considered and voted upon in one vote as one item unless a
Councilmember requests individual consideration. A Councilmember’s vote in favor of the Consent
Calendar is considered and recorded as a separate affirmative vote in favor of each action
listed. Motions in favor of adoption of the Consent Calendar are deemed to include a motion to
waive the reading of any ordinance or resolution on the Consent Calendar. For adoption of
ordinances, only those that have received a unanimous vote upon introduction are considered
Consent items.

Administration - Approval - Minutes from the November 10, 2025, Council Meeting.
Administration — Receive and File — Economic Development Corporation Serving
Fresno County Quarterly Report, Q1 July — September 2025.

Finance — Receive and File — Investment Report for the Month of July 2025.

Finance — Receive and File — Treasurer’s Report for the Month of July 2025.

Finance — Approval - Res 25-__ , Final Amendments to the 2024-25 Budget in
conformance with the Budget Ordinance; and Receive and File — Year-end report for
all funds as of June 30, 2025.
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Planning and Development Services — Approval — Final Acceptance for Final Map for
Tract 6228, acceptance of public improvements with authorization to record the Notice
of Completion, and authorize the release of sureties, located at the northwest area of
Gettysburg Avenue and Leonard Avenue (Wilson Premier Homes, Inc.).

Planning and Development Services - Approval — Final Acceptance for Final Map for
Tract 6161 acceptance of public improvements with authorization to record the Notice
of Completion, and release of sureties as required, located at the southeast corner of
Ashlan Avenue and Thompson Avenue (KB Home South Bay, Inc.).

PUBLIC HEARINGS - A public hearing is an open consideration within a regular or special meeting
of the City Council, for which special notice has been given and may be required. When a public
hearing is continued, noticing of the adjourned item is required as per Government Code 54955.1.

8.

|©

Consider Introduction — Ord. 25-__, an Ordinance of the City Council of the City of
Clovis Amending Sections 8.1.02, 8.2.101,8.5.101, 8.6.101, 8.15.101, 8.16.101,
8.17.101 of Title 8 of The Clovis Municipal Code Pertaining to the Adoption of 2025
California Code of Regulations, Title 24, Building, Electrical, Mechanical, Plumbing,
Residential, Energy, and Green Building, Existing Building, Historical, Referenced
Standards, and Administrative Codes.

Staff: Jesse D. Newton, Building Official
Recommendation: Approve

Consider various actions related to amendments to the 2025 California Fire Code.

a. Consider Approval — Res. 25-__, Making and Adopting Express Findings to the 2025
California Fire Code Reasonably Required Based on Local Climatic, Geological, and
Topographical Conditions.

b. Consider Introduction — Ord. 25-__, Amending Various Sections of Title 4, Chapter
4.4, Article 1 of the Clovis Municipal Code Relating to the California Fire Code.

Staff: Garrett Rogers, Fire Inspector Il / Joshua Taylor, Fire Inspector I
Recommendation: Approve

Consider Approval - Res. 25- , SPR2025-016, Finding that no further environmental
review is required pursuant to section 15183 of the CEQA Guidelines, and approval of
the site layout and design of the Loma Vista Dual-Use Park & Recharge Basin, an
approximately 12-acre park & recharge basin that is located at the intersection of
Barstow and Agua Dulce Avenues. City of Clovis, applicant.

Staff: George Gonzalez, City Planner / Jacob Redelfs, Civil Engineer
Recommendation: Approve
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ADMINISTRATIVE ITEMS - Administrative Items are matters on the regular City Council Agenda
other than Public Hearings.

11. Presentation and update by the City’s consultant on the progress of General Plan
Update.

Staff: Lily Cha, Senior Planner
Recommendation: Receive and File

12 Consider Approval - to Submit a Request to the California Air Resources Board for
Exemption from the Innovative Clean Transit Rule.

Staff: Andrew Haussler, City Manager
Recommendation: Approve

COUNCIL ITEMS

13. Presentation and update by City Staff on the progress of Measure C.

Staff: Paul Armendariz, Assistant City Manager
Recommendation: Receive and File

14 Consider Approval — Consider Allocating $20,000 in Funds from the City Council
Budget to Address Food Needs in the Community.

Staff: Andrew Haussler, City Manager
Recommendation: Consider

CITY MANAGER COMMENTS
COUNCIL COMMENTS

CLOSED SESSION - A “closed door” (not public) City Council meeting, allowed by State law, for
consideration of pending legal matters and certain matters related to personnel and real estate
transactions.

15. Government Code Section 54956.9(d)(1)
CONFERENCE WITH LEGAL COUNSEL — EXISTING LITIGATION
Case Name: Desiree Martinez v. City of Clovis, et al., Case No. 19CECG03855

RECONVENE INTO OPEN SESSION AND REPORT FROM CLOSED SESSION

ADJOURNMENT
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FUTURE MEETINGS

Regular City Council Meetings are held at 6:00 P.M. in the Council Chamber. The following are
future meeting dates:

Dec. 1, 2025 (Mon.)
Dec. 8, 2025 (Mon.)
Dec. 15, 2025 (Mon.)
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PRELIMINARY - SUBJECT TO APPROVAL

CLOVIS CITY COUNCIL MEETING

November 10, 2025 6:00 P.M. Council Chamber

Meeting called to order by Mayor Mouanoutoua at 6:00
Flag Salute led by Councilmember Bessinger

Roll Call:  Present: Councilmembers Ashbeck, Bessinger, Mayor Pro Tem Pearce
Mayor Mouanoutoua

Absent: Councilmember Basgall
PUBLIC COMMENTS - 6:01

Highland Kaufman, resident, asked the city to install more speed limit signs along the Old Town
Trails in Clovis to improve safety for pedestrians due to electric bikes.

CONSENT CALENDAR - 6:05
Upon call, there was no public comment.
Motion by Councilmember Ashbeck, seconded by Councilmember Bessinger, that the items on

the Consent Calendar be approved, except item 6. Motion carried by 4-0-1 vote, with
Councilmember Basgall absent.

1. Administration - Approval - Minutes from the November 3, 2025, Council Meeting.

2. Administration - Approval — Agreement between the City of Clovis and the Business
Organization of Old Town for Fiscal Years 2025-2026 and 2026-2027.

3. Administration - Receive and File — Business Organization of Old Town (BOOT) First
Quarter Report, July through September 2025.

4. Planning and Development Services — Approval — Final Acceptance for CIP 23-28 Barstow
Avenue Street Improvements, with the final contract cost of $767,834.84.

5. Planning and Development Services — Approval — Final Acceptance for CIP 24-02 Alluvial
Ave Street Improvements, with the final contract cost of $765,119.74.

6. Planning and Development Services - Approval — Final Acceptance for Final Map for Tract

6161 acceptance of public improvements with authorization to record the Notice of
Completion, and release of sureties as required, located at the southeast corner of Ashlan
Avenue and Thompson Avenue (KB Home South Bay, Inc.).

ADMINISTRATIVE ITEMS - 6:06

6:06 ITEM 7 - Consider Approval — Res. 25-125, Amending the City’s Master Administrative Fee
Schedule to include the annual Tobacco Retailers License Fee.

The following residents spoke regarding the annual Tobacco Retailers License Fee: Balwinder
Singh, Jasai, Ravindra Singh, Sonu, Rajpreet, Bill Scott, and Highland Kaufman.
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PRELIMINARY - SUBJECT TO APPROVAL

Motion by Councilmember Ashbeck to approve amending the City’s Master Administrative Fee
Schedule to include the annual Tobacco Retailers License Fee. Motion dies for lack of second.

Motion by Councilmember Bessinger, seconded by Councilmember Ashbeck to approve
amending the City’s Master Administrative Fee Schedule to include the annual Tobacco Retailers
License Fee for 2025-26, work with the association, and come back to council by February 17,
2026, to discuss and consider an updated annual Tobacco Retailers License Fee beginning in the
2026-27 fiscal year. Motion carried by 3-1-1, with Mayor Mouanoutoua voting no and
Councilmember Basgall absent.

8:12 ITEM 8 - Receive and File — Update on the Impact and Enforcement of Short-Term Rentals
in Clovis.

Zack, resident, supported an annual renewal fee for short-term rental permits and suggested
applicants acknowledge the “Clovis way of life.”

The City Council asked staff to add questions about short-term rentals to the upcoming community
survey.

COUNCIL ITEMS - 8:28

8:28 ITEM 9 - Consider Approval — A Request to submit a Letter of Opposition to H.R. 5147
(WIRELESS Leadership Act) and Authorize the Mayor to Sign on Behalf of the City of Clovis.

Upon call, there was no public comment.

Motion by Councilmember Ashbeck to approve to submit a letter of opposition. Motion dies for
lack of second.

There was consensus of the City Council not to submit a formal letter of opposition to H.R. 5147
at this time and directed staff to contact Congressman Latta’s office to discuss the City’s concerns
and seek clarification regarding protections for local jurisdictions with existing master license
agreements.

CITY MANAGER COMMENTS - 8:34

City Manager Andy Haussler announced that City offices would be closed the next day for
Veterans Day and encouraged residents to attend events at the Clovis Veterans Memorial District.
He shared that “Meet with the Mayor and City Manager” sessions are scheduled for November 12
and November 19, with the second meeting focusing on proposed council chamber changes. He
also reminded residents about Shredfest at the Clovis Rodeo Grounds this weekend and reported
that the Gettysburg Park restroom is getting a new roof as part of Measure Y projects.

COUNCIL COMMENTS - 8:36

There was consensus of the City Council to place an item on the next agenda to discuss potential
City involvement or funding support for food assistance efforts.
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PRELIMINARY - SUBJECT TO APPROVAL

There was consensus of the City Council to place an item on the next agenda to discuss Measure
C allocations and to receive an update from staff prior to the upcoming COG meeting on November
20.

CLOSED SESSION -8:49

ITEM 10 - GOVERNMENT CODE SECTION 54957.6 CONFERENCE WITH LABOR
NEGOTIATORS AGENCY DESIGNATED REPRESENTATIVES: ANDREW HAUSSLER, PAUL
ARMENDARIZ, AMY HANCE, AND SCOTT CROSS EMPLOYEE ORGANIZATIONS: CLOVIS
POLICE OFFICERS ASSOCIATION

RECONVENE INTO OPEN SESSION AND REPORT FROM CLOSED SESSION
No action taken.

ADJOURNMENT

Mayor Mouanoutoua adjourned the meeting of the Council to November 10, 2025.

Meeting adjourned: 8:55 p.m.

Mayor City Clerk
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CITYo/CLOVIS

REPORT TO THE CITY COUNCIL

TO: Mayor and City Council

FROM: Administration

DATE: November 17, 2025

SUBJECT: Administration — Receive and File — Economic Development Corporation

Serving Fresno County Quarterly Report, Q1 July — September 2025.

ATTACHMENTS: 1. EDC Quarter 1 Report, July - September 2025

RECOMMENDATION
That the City Council receive and file the Quarter 1 Report, July — September 2025, from the
Economic Development Corporation serving Fresno County.

EXECUTIVE SUMMARY

The Economic Development Corporation serving Fresno County (EDC) has submitted their
Quarter 1 Report of activities for the City Council to receive and file, as required per the 2025-
2026 Agreement with the City.

BACKGROUND

In August 2025, the City of Clovis and the EDC entered into a contract for the 2025-2026 fiscal
year to provide regional marketing and business services to Clovis businesses. In exchange, the
City will pay the EDC $12,500 quarterly. In addition, the City may pay an amount up to $15,000
annually for initiatives and special project needs which may arise during the contract term.
Attached is a report detailing the progress of their activities in Q1 serving Clovis businesses,
including:

e Assist with tenant search for the former Sears Department Store space and the still-
under-construction Herndon Pinnacle Office Complex.

o Workforce development program The Federation for Advanced Manufacturing Education
(FAME) signing day at Reedley College. Clovis companies Anlin and Wawona Frozen
Foods have patrticipated in FAME.

e Fresno County EDC and City Staff collaborated on planning and organization ahead of
the annual SEMICON West conference in October. Preparation included engaging a
consultant to identify target companies suitable for Clovis and conducting outreach to
schedule meetings at the Conference.




FISCAL IMPACT

The City will forward the Quarter 1 installment payment to EDC. The funds were budgeted in the
fiscal year budget.

REASON FOR RECOMMENDATION
The attached report meets the requirements established in the 2025-2026 Agreement between
the EDC and the City of Clovis.

ACTIONS FOLLOWING APPROVAL
Staff will file the report and send payment to the EDC.

CONFLICT OF INTEREST
None.

Prepared by: Chad McCollum, Economic Development, Housing, and Communications
Director.

Reviewed by: City Manager ##




CITY OF CLOVIS

QUARTERLY SUMMARY

Quarter 1, 2026

Fresno County

YEDC

Growing the California Dream

Attachment 1



SEARS & HERNDON OFFICE COMPLEX TENANT SEARCH

EDC staff worked with the City of Clovis on two tenant search projects this quarter. The first of which was for the former
Sears Appliance Repair building located at Sierra Vista Mall. We prepared a void analysis to assist the City in identifying

potential users of this 160,000 SF space, using both drive time and w ——

true trade area methods.

The second project was in regard to a new office space that is
currently under construction at the intersection of Herndon &
Willow Avenues.

Using Gazelle Al, we consulted the verified projects list and began
contacting companies with confirmed interest in expanding their
footprint to the West Coast and actively looking for either sales
office or commercial office sites. The Herndon Pinnacle Office
Complex features two 45,000 SF buildings which are divisible to
5,000 USF. We will continue to market this property to prospective
businesses as it is expected to come online in October 2025.

01BY THE NUMBERS

5 LOVIS RESIDENTS PLACED IN W AND RENEWED
EO SUBSIDIZED EMPLOYMENT EO EMPLOYERS

19

CLIENTS SERVED

CLIENTS SERVED

Services provided include, but are not limited to: Direct Outreach, Technical Assistance, Retention and Expansion Services, and Workforce Development.

13 Prime Steak Healthy Massage Sigala Inc.
Achievements Unlimited High Performance Academy SMS Services Inc.
Ama Management, Inc. Lucky 13 Embroidery And Design Tops Military Supply
Andrew Tuell Concrete Inc Main Creek Pest Solutions Inc. Wawona Frozen Foods
City Of Clovis Monkey Dog Coffee Wrenches Corner
Clovis 500 Club Bar & Grill Llc PC Solutions
Dark Side Window Tinting PDS Plumbing & Air

@ FRESNO COUNTY EDC | 012026




WORKFORCE TRAINING UPDATES

CENTRAL VALLEY FAME SIGNING DAY

In July we were thrilled to celebrate a landmark moment for
workforce development in our region: FAME Signing Day at
Reedley College!

We witnessed history as Reedley College officially welcomed the
first-ever FAME Cohort of student-employees on the West Coast!
This is a monumental step forward for our local manufacturing
industry and a testament to the power of innovative :
partnerships. Several Clovis companies Anlin and Wawona Frozen
Foods were a part of the inaugural chapter.

Congressman Vince Fong and Congressman Jim Costa joined

us to celebrate this major manufacturing milestone. The
Federation for Advanced Manufacturing Education (FAME)
program, in collaboration with industry leaders and educational
institutions, is designed to cultivate highly skilled talent right
here in the Central Valley. These dedicated student-employees
will gain invaluable hands-on experience and receive world-class
technical education, preparing them for high-demand careers in
advanced manufacturing.

CALIFORNIA JOBS FIRST SUPPORT FOR RN PARTICIPANTS AT COMMUNITY HEALTH SYSTEM

September was the final month of Fresno County EDC’s California Jobs First Pilot
grant offering a wide range of support to training program participants. One
component of that support was a $500 completion incentive for these participants.
Community Health System (CHS) partnered with EDC to deliver more than 20
completion incentives in September to their employees who are enrolled in their
Registered Nursing upskilling program.

CEDS UPDATES

On August 8th, the Fresno County Board of Supervisors unanimously approved the Comprehensive Economic Development
Strategy 2025-2030, the culmination of over 600 responses to a community vision survey, 16 community meetings, 24
roundtable discussions, and direct input from over 200 unique stakeholders from over 150 organizations in the County of
Fresno. In partnership with the County of Fresno and TIP Strategies, EDC staff convened the Strategy Committee to assign
priorities and lead organizations for each objective identified in the Comprehensive Economic Development Strategy (CEDS)
2025-2030. Approval by the Economic Development Administration is scheduled for later this year.
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BUSINESS SERVICES UPDATES

CITY OF CLOVIS GENERAL PLAN UPDATE DISCUSSION GROUP

As part of the City of Clovis General Plan Update process, the Fresno County EDC participated in the Business, Jobs, and
Economy discussion group to provide insight on regional economic trends and industry needs. Our contribution focused

on aligning Clovis's long-term land use and infrastructure planning with Fresno County’s broader Comprehensive Economic
Development Strategy (CEDS). The EDC provided input focused on target industries, workforce demands, and site readiness to
help inform policies that support job creation, business retention, and sustainable growth. EDC’s involvement ensures that the
City's vision for economic development remains focused on sustainable growth.

REFUNDABLE TAX CREDIT FRAMEWORK

The Fresno County EDC has been at the forefront of advancing a refundable tax credit framework for the State of California,
addressing long-standing critiques of the traditional CalCompetes program. In partnership with the Greater Sacramento
Economic Council, EDC began discussions to shape a new approach that would better serve regions outside the coastal
metros.

This framework has been presented to Assemblymember Esmeralda Soria for sponsorship consideration and has also been
shared with leadership at GO-Biz, including the Assistant Director, as part of ongoing dialogue to strengthen California’s
competitiveness for advanced manufacturing and clean-tech investments. Importantly, this initiative was a priority identified
in the most recent CEDS update and is designed to complement local incentive programs already in place.

Notable highlights of the proposed framework include:

» Regional equity: Preference for projects locating in inland California and disadvantaged census tracts.
« Local alignment: Bonus points for companies leveraging local incentives and partnerships.

«  Quality jobs: Emphasis on local hiring and the creation of good-paying jobs.

- Capital readiness: Prioritization of mature, capital-ready projects with near-term launch potential.

« Industry focus: Targeted support for advanced manufacturing and other capital-intensive sectors.

If adopted, this effort would represent a landmark policy initiative led by EDC to ensure California remains globally competitive
while driving inclusive growth in the Central Valley.

DSS/NEO CONTRACT RENEWAL

On September 23, 2025, the Fresno County Board of Supervisors approved a renewed Agreement with the Economic
Development Corporation Serving Fresno County (EDC). EDC, through its Ready2Hire platform developed in collaboration with
the Department of Social Services, is uniquely positioned to support the Department’s Extended Subsidized Employment
program.

The Agreement authorizes EDC to provide employment services, job creation, marketing, subcontracted training, and website
maintenance to connect employment-ready California Work Opportunity and Responsibility to Kids (CalWORKs) Welfare-to-
Work participants with local businesses. Clovis employers have collectively been reimbursed an average of over $200K each
fiscal year, with total reimbursements across the past three years approaching $650K.

SEMICON WEST PREPARATION AND MARKETING EFFORTS

Fresno County EDC worked closely with City staff to prepare for participation in SEMICON West in October. Preparation
included engaging a consultant to identify target companies suitable for Clovis and conducting outreach to schedule
meetings at the Conference. Efforts also focused on marketing key sites, including the Herndon Pinnacle Office Complex.
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CITYo/CLOVIS

REPORT TO THE CITY COUNCIL

TO: Mayor and City Council

FROM: Finance Department

DATE: November 17, 2025

SUBJECT: Finance — Receive and File — Investment Report for the Month of July
2025.

ATTACHMENTS: 1. Distribution of Investments

2. Monthly Investment Transactions

3. Certificates of Deposit

4. Municipal Securities

5. Corporate Securities

6. Graph of July 31, 2025, Treasury Rates

RECOMMENDATION
Staff recommends that the City Council receive and file the Investment Report for the Month of
July 2025.

EXECUTIVE SUMMARY

Attached is the Investment Report for the month of July 2025. Shown in Attachment 1 is the
distribution of investments which lists all the individual securities owned by the City with the book
and market values. Book value is the actual price paid for the investment. Market value is the
amount that the investment is worth if sold in the open market. The market value (which
fluctuates daily) that is used in the report is as of the last working day of the month. Attachment
2 reflects the monthly investment transactions for the month of July 2025. Attachment 3 lists the
certificates of deposit. Attachment 4 lists the municipal securities. Attachment 5 lists the
corporate securities. Attachment 6 is a graph of Treasury rates on July 31, 2025.

The investment of the City’s funds is performed in accordance with the adopted Investment
Policy. Funds are invested with the following objectives in mind:

1. Assets are invested in adherence with the safeguards and diversity of a prudent investor.
2. The portfolio is invested in a manner consistent with the primary emphasis on preservation

of the principal, while attaining a high rate of return consistent with this guideline. Trading
of securities for the sole purpose of realizing trading profits is prohibited.




3.  Sufficient liquidity is maintained to provide a source for anticipated financial obligations as
they become due.

4. Investments may be made, consistent with the Investment Policy Guidelines, in fixed
income securities maturing in three years or less and can be extended to five years with
the City Manager’s approval.

The Finance Department invests the City’s assets with an expectation of achieving a total rate
of return at a level that exceeds the annualized rate of return on short-term government
guaranteed or insured obligations (90-day Treasury bills) and to assure that the principal is
preserved with minimal risk of depreciation or loss. In periods of rising interest rates, the City of
Clovis portfolio return may be less than that of the annualized 90-day Treasury bill. In periods
of decreasing interest rates, the City of Clovis portfolio return may be greater than the annualized
90-day Treasury bill. The current 90-day Treasury bill rate (annualized) is 4.53%. The rate of
return for the City of Clovis portfolio is 3.75%. The goal for the City of Clovis investment return
is 120% of the 90-day Treasury bill rate. The current rate of return is 83% of the Treasury bill
rate.

The Finance Department began investing in corporate securities in February 2024 to provide
additional diversification and yield to the portfolio. To date, 35 corporate securities have been
purchased at a net book value of $72,104,178 as of July 31, 2025. Their average yield is 4.20%,
which is roughly 24 basis points higher than current yields on 5-year Treasury bonds.

In accordance with the Investment Policy, the investment period for each investment is up to
three years and can be extended to five years with the City Manager’s approval. As of July
2025, the average investment life of the City’s investment portfolio is 1.70 years.

Current Investment Environment and Philosophy

During the month of July 2025, the federal funds rate target range was 4.25%-4.50%. On July
31, 2025, the Treasury yield curve decreased from 3-month to 3-year notes and increased from
3-year to 10-year notes.

Certificates of Deposit (CD’s)

The City purchases both negotiable and non-negotiable Certificates of Deposit (CD’s). Although
negotiable CD’s can be traded, it is the City’s policy to buy and hold all CD’s. Negotiable CDs
are held by U.S. Bank, a third-party custodian. Non-negotiable CDs are held in the City’s safe.

Purchases and Maturities

. 0 government securities were purchased.

. 1 government security matured.

. 0 certificates of deposit were purchased.

. 4 certificates of deposit totaling $1,000,000 matured.
. 1 municipal security was purchased.

. 0 municipal securities were called or matured.

. 1 corporate security was purchased.

. 0 corporate securities were called or matured.




Market Environment

. During July, the federal funds target rate range was 4.25%-4.50%.
. On July 31st, the yield curve decreased from 3-month to 3-year notes and increased from
3-year to 10-year notes. See Attachment 6, Graph of Treasury Rates on July 31, 2025.

BACKGROUND
State law (Government Code Section 53646(b)) requires that the City Treasurer provide
quarterly reports on their investment activities to their governing body.

FISCAL IMPACT
None.

REASON FOR RECOMMENDATION
The Finance report is for information only and no action is required.

ACTIONS FOLLOWING APPROVAL
Staff will file the report.

CONFLICT OF INTEREST
None.

Prepared by: Angela Papazian, Deputy Finance Director

Reviewed by: City Manager ##




City of Clovis
Distribution of Investments
As of July 31, 2025

DAYS TO
STATED MATURITY
NET BOOK MARKET YIELD TO INTEREST INVEST MATURITY FROM
COST VALUE VALUE * MATURITY RATE DATE DATE 7/31/2025

GOV'T SECURITIES
FHLB 5,000,000 5,000,000 4,996,950 3.600% 3.600%  08/30/22 08/28/25 28
FAMCMTN 4,948,500 4,998,590 4,980,000 0.869% 0.600%  10/14/21 09/08/25 39
FHLB 871,150 940,238 938,724 3.886% 0.500%  04/26/23 11/25/25 117
FHLB 4,963,000 4,995,538 4,900,550 0.750% 0.580%  09/08/21 02/11/26 195
FHLB 3,922,000 3,989,403 3,920,560 1.229% 0.750%  12/16/21 02/24/26 208
FHLB 2,751,000 2,945,148 2,935,860 3.916% 0.790%  05/17/23 03/16/26 228
FFCB 4,967,500 4,992,387 4,821,050 1.075% 0.940%  10/14/21 09/28/26 424
FHLB 3,649,200 3,899,328 3,858,400 3.342% 1.150%  06/29/22 10/28/26 454
FHLB 5,988,000 5,996,839 5,776,560 1.291% 1.250%  11/24/21 11/24/26 481
FHLB 5,127,757 5,035,624 4,872,700 1.580% 2.125% 01/20/22 12/11/26 498
FHLB 4,043,250 4,346,139 4,268,476 3.397% 1.020%  06/29/22 02/24/127 573
FHLB 4,550,000 4,843,916 4,803,454 3.173% 1.020% 08/17/22 02/24/27 573
FHLB 3,695,200 3,902,253 3,938,165 2.564% 0.900%  03/31/22 02/26/27 575
FHLB 6,072,400 6,520,901 6,471,669 3.737% 0.900% 01/19/23 02/26/27 575
FHLB 5,247,000 5,705,660 5,591,998 4.329% 0.900% 02/16/23 02/26/27 575
FHLB 5,050,770 5,456,803 5,432,043 3.971% 1.000% 12/14/22 02/26/27 575
FHLB 4,000,000 4,000,000 3,891,640 2.375% 2.375%  03/08/22 03/08/27 585
FFCB 5,160,000 5,562,471 5,533,080 3.996% 0.830% 03/23/23 02/22/28 936
FHLB 355,160 371,930 371,848 4.123% 1.125% 01/18/24 02/25/28 939
FFCB 2,123,750 2,280,250 2,318,125 4.812% 1.000% 09/27/23 03/02/28 945
FHLB 1,893,209 2,036,118 2,080,531 5.018% 1.000% 10/18/23 03/10/28 953
FHLB 3,124,500 3,067,414 3,042,210 3.553% 4.500% 05/17/23 03/10/28 953
FFCB 626,780 653,697 653,541 4.121% 1.370% 01/18/04 03/22/28 965
FFCB 6,102,000 6,055,804 5,976,480 3.501% 3.875% 04/26/23 04/25/28 999
FFCB 5,354,250 5,418,036 5,445,220 4.349% 3.740% 06/14/23 04/27/28 1,001
FFCB 2,955,000 2,973,692 2,997,270 4.814% 4.470% 07/12/23 06/22/28 1,057
FFCB 2,641,500 2,768,169 2,768,850 4.130% 1.230%  12/20/23 07/13/28 1,078
FHLMC 853,500 906,773 918,410 4.601% 1.100%  11/15/23 07/27/28 1,092
FNMA 848,800 903,750 915,560 4.613% 1.000% 11/15/23 07/28/28 1,093
FHLB 882,500 923,476 923,650 4.117% 1.300%  12/20/23 08/04/28 1,100
FHLB 2,981,700 2,988,376 3,072,390 4.892% 4.750% 10/18/23 09/08/28 1,135
FHLMC 842,300 896,967 909,320 4.614% 1.000%  11/15/23 10/19/28 1,176
SECURITIES TOTAL $ 111,591,675 $ 115,375,689 $ 114,325,284
LAIF $ 60,596,907 $ 60,596,907
Municipal Issuance $ 63,214,798 $ 62,929,688
Corporate Securities $ 72,104,178 $ 72,714,885
Sweep Account (Union Bank) $ 25,174,105 § 25,174,105
TOTAL CD'S $ 27,000,000 $ 27,128,845
TOTAL INVESTMENTS $ 363,465,677 $ 362,869,714

* Market values for securities obtained from US Bank.
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City of Clovis
Monthly Investment Transactions

As of July 31, 2025

Activity Maturity
Institution Description Activity Amount Market Value Rate Date Date
Berkeley Ca Jt Pwrs Mun Iss. Purchase 3,000,000 3,036,000 4.375% 07/24/25 10/01/29
Dartmouth College Corp Purchase 2,000,000 2,012,400 4.273% 07/29/25 06/01/30
FAMCMTN Gov. Sec. Maturity 4,000,000 3,998,889 0.750% 07/28/25 07/28/25
American First CD Maturity 250,000 250,000 3.250% 07/15/25 07/15/25
Trustone Finl CD Maturity 250,000 250,000 3.250% 07/21/25 07/21/25
American Natl Bk CD Maturity 250,000 250,000 3.100% 07/28/25 07/28/25
TCM Bk CD Maturity 250,000 250,000 3.350% 07/28/25 07/28/25
PORTFOLIO DATA

Current Month (07/25)

Book Market
CD'S $ 27,000,000 $ 27,128,845
Gov't Securities* 115,375,689 114,325,284
Municipal Securities 63,214,798 62,929,688
Corporate Securities 72,104,178 72,714,885
LAIF 60,596,907 60,596,907
Sweep Account (Union Bank) 25,174,105 25,174,105
TOTAL $ 363,465,677 $ 362,869,714
Prior Month (06/25) Three Months Previous (04/25)

Book Market Book Market
CD'sS $ 28,000,000 $ 28,151,018 CD's $ 29,750,000 29,897,218
Gov't Securities* 119,242,114 118,384,399 Gov't Securities* 118,979,042 118,150,194
Municipal Securities 60,084,332 59,995,964 Municipal Securities 60,904,158 60,809,465
Corporate Securities 70,073,902 71,006,745 Corporate Securities 63,274,582 64,179,690
LAIF 59,940,157 59,940,157 LAIF 59,940,157 59,940,157
Sweep Account (Union Bank) 35,184,563 35,184,563 Sweep Account (Union Bank) 27,687,833 27,687,833
TOTAL $ 372,525,068 $ 372,662,846 TOTAL $360,535,772 360,664,557
Six Months Previous (01/25) One Year Previous (07/24)

Book Market Book Market
CD'S $ 32,000,000 $ 32,093,095 CD's $ 32,500,000 32,434,510
Gov't Securities* 130,584,780 128,333,081 Gov't Securities* 136,266,024 133,445,075
Municipal Securities 57,566,874 56,903,680 Municipal Securities 57,394,238 56,672,436
Corporate Securities 42,703,580 42,591,330 Corporate Securities 33,787,493 34,158,720
LAIF 59,312,273 59,312,273 LAIF 57,959,324 57,959,324
Sweep Account (Union Bank) 26,228,928 26,228,928 Sweep Account (Union Bank) 13,547,446 13,547,446
TOTAL $348,396,435 $ 345,462,387 TOTAL $ 331,454,525 328,217,511

*Adjusted Quarterly for Premium/Discount Amortization
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City of Clovis
Certificates of Deposit
As of July 31, 2025

MARKET INTEREST INVEST MATURITY MATURITY FROM INTEREST
Negotiable CDs COST PRICE RATE DATE DATE 07/31/25 FREQUENCY
Generations Bank 250,000 249,972.50 3.400% 08/03/22 08/04/25 4 QUARTERLY
Direct Fed Credit 250,000 249,875.00 3.500% 08/17/22 08/18/25 18 QUARTERLY
Resource One Credit 250,000 249,870.00 3.300% 08/17/22 08/18/25 18 QUARTERLY
Skyone Fed Credit 250,000 249,827.50 3.600% 08/30/22 09/02/25 33 QUARTERLY
Credit Union of Texas 250,000 249,755.00 3.600% 09/14/22 09/15/25 46 QUARTERLY
Forbright Bank 250,000 249,705.00 3.500% 09/16/22 09/16/25 47 QUARTERLY
Alabama Credit Union 250,000 249,730.00 3.600% 09/20/22 09/22/25 53 QUARTERLY
Kemba Finl Credit Union 250,000 249,847.50 4.000% 09/21/22 09/22/25 53 QUARTERLY
Ally Bank Sandy Utah 250,000 249,752.50 4.050% 09/29/22 09/29/25 60 QUARTERLY
Farmers Merchants 250,000 249,755.00 3.750% 09/28/22 09/29/25 60 QUARTERLY
Jefferson Finl FCU 250,000 249,917.50 4.150% 09/29/22 09/29/25 60 QUARTERLY
Dort Finl Credit Union 250,000 249,850.00 4.000% 09/30/22 09/30/25 61 QUARTERLY
First National Bank 250,000 249,725.00 3.625% 09/30/22 09/30/25 61 QUARTERLY
Numerica Credit Union 250,000 249,950.00 4.200% 09/30/22 09/30/25 61 QUARTERLY
Vystar Credit Union 250,000 249,970.00 4.350% 09/30/22 09/30/25 61 QUARTERLY
1st Financial Bank 250,000 249,870.00 4.150% 10/13/22 10/14/25 75 QUARTERLY
Bell Bank Fargo 250,000 249,870.00 4.150% 10/13/22 10/14/25 75 QUARTERLY
Pacific Alliance 250,000 249,895.00 4.200% 10/14/22 10/14/25 75 QUARTERLY
Great Southern Bank 250,000 249,990.00 4.500% 10/20/22 10/20/25 81 QUARTERLY
American Bank 250,000 249,895.00 4.350% 10/21/22 10/21/25 82 QUARTERLY
Queensborough Natl Bank 250,000 249,915.00 4.100% 10/21/22 10/21/25 82 QUARTERLY
Public Alliance Cr Un 250,000 250,060.00 4.500% 10/25/22 10/27/25 88 QUARTERLY
First Citizens Bank 250,000 250,100.00 4.700% 10/28/22 10/28/25 89 QUARTERLY
LCA Bank Corp 250,000 249,925.00 4.400% 10/28/22 10/28/25 89 QUARTERLY
Sharonview Fed Cr Un 250,000 250,405.00 4.850% 10/31/22 10/31/25 92 QUARTERLY
United Heritage Cr Un 250,000 250,295.00 4.700% 11/04/22 11/04/25 96 QUARTERLY
Capital One Natl Assn 250,000 250,402.50 4.900% 11/16/22 11/17/25 109 QUARTERLY
Spokane Teachers Cr Un 250,000 250,525.00 5.000% 11/23/22 11/23/25 115 QUARTERLY
Morgan Stanley Private 250,000 250,275.00 4.750% 12/09/22 12/09/25 131 QUARTERLY
Community Bank Topeka 250,000 249,957.50 4.300% 12/14/22 12/15/25 137 QUARTERLY
Austin Telco Fed 250,000 250,577.50 4.950% 12/16/22 12/16/25 138 QUARTERLY
Alliant Credit Union 250,000 250,787.50 5.100% 12/30/22 12/30/25 152 QUARTERLY
First Technology Fed Cr Un 250,000 250,837.50 5.150% 06/30/23 12/30/25 152 MONTHLY
Liberty First Cr Un 250,000 250,295.00 4.550% 01/17/23 01/19/26 172 QUARTERLY
Capital Educators Fed Cr 250,000 250,327.50 4.550% 01/19/23 01/20/26 173 QUARTERLY
City Natl Bank 250,000 250,080.00 4.350% 01/25/23 01/26/26 179 QUARTERLY
Manufacturers Traders 250,000 249,957.50 4.250% 01/31/23 02/02/26 186 QUARTERLY
Coastlife Cr Un 250,000 250,452.50 4.650% 02/13/23 02/13/26 197 QUARTERLY
Achieve Finl Cr Un 250,000 250,460.00 4.650% 02/17/23 02/17/26 201 QUARTERLY
California Cr Un Glendale 250,000 250,257.50 4.500% 02/23/23 02/23/26 207 QUARTERLY
Truliant Fed Cr Un 250,000 250,442.50 4.600% 02/28/23 02/27/26 211 QUARTERLY
Pioneer Fed Cr Un Mtn Home 250,000 250,445.00 4.600% 02/28/23 03/02/26 214 QUARTERLY
Tradition Cap Bankk 250,000 250,350.00 4.600% 03/03/23 03/03/26 215 MONTHLY
Alaska Fed Cr 250,000 250,595.00 4.650% 03/05/23 03/09/26 221 MONTHLY
Mid Carolina Credit 250,000 251,035.00 4.600% 03/13/23 03/13/26 225 MONTHLY
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City of Clovis

Certificates of Deposit
As of July 31, 2025

MARKET INTEREST INVEST MATURITY MATURITY FROM INTEREST
Negotiable CDs COST PRICE RATE DATE DATE 07/31/25 FREQUENCY
Blue Ridge Bank 250,000 250,940.00 4.500% 03/16/23 03/16/26 228 MONTHLY
Northwest Bank 250,000 251,065.00 4.600% 03/17/23 03/17/26 229 MONTHLY
Valleystar Credit Union 250,000 251,080.00 4.600% 03/20/23 03/20/26 232 MONTHLY
First Community Bank 250,000 250,925.00 4.500% 03/22/23 03/23/26 235 MONTHLY
Technology Credit Union 250,000 251,115.00 4.650% 03/23/23 03/23/26 235 MONTHLY
Cibc Bank 250,000 250,895.00 4.650% 03/24/23 03/24/26 236 MONTHLY
Signature Bank 250,000 251,097.50 4.500% 03/24/23 03/24/26 236 MONTHLY
Point West Credit Union 250,000 251,157.50 5.000% 04/12/23 04/13/26 256 MONTHLY
Flagstar Bank 250,000 251,147.50 4.650% 03/30/23 04/24/26 267 MONTHLY
Utah Cmnty Credit Union 250,000 250,545.00 4.600% 04/26/23 04/27/26 270 MONTHLY
Cross River Bank 250,000 250,590.00 4.650% 05/19/23 05/19/26 292 MONTHLY
Raiz FCU 250,000 251,037.50 4.650% 05/24/23 05/26/26 299 MONTHLY
Usalliance FCU 250,000 250,835.00 4.700% 05/26/23 05/26/26 299 MONTHLY
Chartway Fed Cr Un 250,000 251,322.50 4.900% 06/09/23 06/09/26 313 MONTHLY
Customers Bank 250,000 250,920.00 4.700% 06/14/23 06/15/26 319 MONTHLY
Lafayette Fed Cr Un 250,000 251,502.50 4.950% 12/13/23 06/15/26 319 QUARTERLY
Latino Cmnty Cr Un 250,000 251,490.00 4.900% 06/27/23 06/29/26 333 MONTHLY
Leaders Cr Un 250,000 251,687.50 5.000% 06/30/23 06/30/26 334 MONTHLY
Farmers Insurance 250,000 251,847.50 5.000% 07/21/23 07/21/26 355 MONTHLY
Maine Svgs FCU 250,000 251,847.50 5.000% 07/21/23 07/21/26 355 MONTHLY
Popular Bank New York 250,000 251,790.00 4.850% 09/06/23 09/04/26 400 QUARTERLY
Freedom Northwest Cr Un 250,000 253,267.50 5.350% 09/19/23 09/18/26 414 QUARTERLY
Amex National Bank 250,000 252,292.50 5.000% 09/20/23 09/21/26 417 QUARTERLY
First Gty Bank 250,000 252,747.50 5.100% 10/13/23 10/13/26 439 MONTHLY
Bridgewater Bank 250,000 252,917.50 5.100% 11/03/23 11/03/26 460 MONTHLY
Taylorsville Svgs Bk 250,000 252,917.50 5.100% 11/03/23 11/03/26 460 MONTHLY
Mountain Comm Bk 250,000 251,312.50 4.500% 12/20/23 12/21/26 508 QUARTERLY
American Bk Freedom 250,000 251,240.00 4.500% 12/22/23 12/22/26 509 QUARTERLY
Rockland Fed Cr Un 250,000 251,655.00 4.600% 12/22/23 12/22/26 509 QUARTERLY
Hughes Fed Cr Un 250,000 251,202.50 4.400% 01/29/24 01/29/27 547 QUARTERLY
MVB Bk Inc Fairmont 250,000 250,657.50 4.250% 01/31/24 01/29/27 547 QUARTERLY
Farmers & Merchants Tr Co 250,000 250,305.00 4.150% 01/30/24 02/01/27 550 QUARTERLY
Oregon Cmnty Cr Un 250,000 250,827.50 4.300% 02/09/24 02/09/27 558 MONTHLY
Valley Natl Bk 250,000 251,465.00 4.450% 02/21/24 02/22/27 571 MONTHLY
CFBank Fairlawn 250,000 251,507.50 4.450% 03/05/24 03/05/27 582 QUARTERLY
Haven Svgs Bk 250,000 251,632.50 4.500% 03/06/24 03/08/27 585 QUARTERLY
Univest Natl Bk 250,000 252,090.00 4.600% 03/13/24 03/15/27 592 QUARTERLY
First Natl Bk 250,000 252,172.50 4.600% 03/19/24 03/19/27 596 QUARTERLY
Nicolet Natl Bk 250,000 252,192.50 4.600% 03/22/24 03/22/27 599 QUARTERLY
People Bank Co 250,000 253,107.50 4.650% 03/30/23 03/30/27 607 MONTHLY
United FID Bank FSB 250,000 252,325.00 4.600% 04/12/24 04/12/27 620 QUARTERLY
Maine Cmnty Bk 250,000 252,992.50 4.700% 05/15/24 05/17/27 655 QUARTERLY
Fahey Banking Co 250,000 253,020.00 4.700% 05/21/24 05/21/27 659 QUARTERLY
Crown Bank Edina 250,000 252,825.00 4.650% 05/23/24 05/24/27 662 QUARTERLY
Gilmer Natl Bk 250,000 253,367.50 4.750% 06/07/24 06/07/27 676 QUARTERLY
First Fndtn Bk 250,000 254,062.50 4.900% 06/13/24 06/14/27 683 QUARTERLY
Empower Fed Cr Un 250,000 254,225.00 4.900% 06/26/24 06/28/27 697 QUARTERLY
Optum Bk Draper 250,000 253,335.00 4.700% 07/10/24 07/12/27 711 QUARTERLY
Generations Cmnty Fed Cr Un 250,000 250,235.00 4.000% 08/21/24 08/23/27 753 QUARTERLY
National Bk Superior 250,000 247,582.50 3.500% 10/08/24 10/08/27 799 QUARTERLY
True Sky Cr Un 250,000 250,755.00 4.100% 11/06/24 11/08/27 830 QUARTERLY
Workers Cr Un 250,000 250,732.50 4.100% 11/22/24 11/22/27 844 QUARTERLY
Morgan Stanley Bk 250,000 250,175.00 4.000% 01/15/25 01/18/28 901 QUARTERLY
Carroll County 250,000 253,340.00 4.650% 03/30/23 03/30/28 973 MONTHLY
Discover Bank 250,000 252,370.00 4.350% 04/26/23 04/24/28 998 MONTHLY
TTCU Fed Cr Un 250,000 257,090.00 5.000% 07/26/23 07/26/28 1,091 MONTHLY
Wells Fargo Natl Bk 250,000 258,110.00 5.050% 11/14/23 11/14/28 1,202 MONTHLY
Consumers Fed Cr Un 250,000 257,772.50 5.000% 11/16/23 11/16/28 1,204 MONTHLY
San Francisco Fed Cr Un 250,000 251,980.00 4.250% 11/27/24 11/27/28 1,215 QUARTERLY
Amerasia Bk 250,000 250,017.50 4.000% 02/15/24 02/15/29 1,295 MONTHLY
Merrick Bk South 250,000 250,432.50 4.050% 12/20/24 06/11/29 1,411 QUARTERLY
USF Fed Cr Un 250,000 253,222.50 4.350% 07/30/24 07/30/29 1,460 QUARTERLY
Sallie Mae Bk 250,000 252,747.50 4.300% 07/31/124 07/31/29 1,461 QUARTERLY

Negotiable CD TOTAL $ 27,000,000 27,128,845

CD TOTAL $ 27,000,000 27,128,845




City of Clovis

Municipal Securities

As of July 31, 2025

NET BOOK MARKET INTEREST INVEST MATURITY MATURITY FROM INTEREST
Municipal Securities VALUE PRICE RATE DATE DATE 07/31/25 FREQUENCY
Antelope Valley CA Ref Bond 749,973 750,000 1.767% 05/12/22 08/01/25 1 QUARTERLY
Chabot Las Positas Cmnty Clg Bond 1,489,921 1,490,000 0.880% 04/29/22 08/01/25 1 QUARTERLY
Foothill De Anza Bond 834,929 835,000 0.906% 03/24/23 08/01/25 1 QUARTERLY
San Dieguito High School Ref Bond 999,929 1,000,000 1.661% 10/13/22 08/01/25 1 QUARTERLY
Santa Ana CCD Ref Bond 249,985 250,000 0.744% 05/12/22 08/01/25 1 QUARTERLY
Orange County Water Dist Ref Bond 899,192 899,163 2.095% 10/13/22 08/15/25 15 QUARTERLY
San Jose CA Txble Ser B 2,351,176 2,351,138 2.450% 10/13/22 09/01/25 32 QUARTERLY
Los Angeles CA USD Ref Bond 1,001,983 976,200 1.455% 11/15/21 07/01/26 335 QUARTERLY
Chabot Las Positas Cmnty Clg CA 3,437,621 3,398,448 1.080% 07/27/22 08/01/26 366 QUARTERLY
Chaffey CA High School Ref Bond 1,549,463 1,540,836 2.475% 06/30/22 08/01/26 366 QUARTERLY
Huntington Beach HS Dist Ref Bond 3,251,014 3,205,520 1.208% 04/29/22 08/01/26 366 QUARTERLY
Placentia Yorba USD Ref Bond 1,090,313 1,076,156 1.070% 05/31/22 08/01/26 366 QUARTERLY
San Diego CA Cmnty Ref Bond 466,405 461,493 2.299% 04/29/22 08/01/26 366 QUARTERLY
San Ramon Valley CA USD Ref Bond 2,125,000 2,060,995 1.147% 11/03/21 08/01/26 366 QUARTERLY
Sonoma Cnty Jr College Ref Bond 1,979,604 1,964,760 2.447% 06/30/22 08/01/26 366 QUARTERLY
San Diego CA Pub Facs Ref Bond 1,595,844 1,577,388 1.812% 08/18/22 10/15/26 441 QUARTERLY
CA ST Univ Rev Ref Bond 2,404,795 2,404,675 1.142% 02/17/23 11/01/26 458 QUARTERLY
El Dorado CA Irr Dist Ref Bond 1,145,307 1,127,577 1.687% 08/18/22 03/01/27 578 QUARTERLY
Rancho Santiago Cmnty Clg 316,924 314,893 1.106% 11/17/22 03/01/27 578 QUARTERLY
University Gen Rev Bond 2,261,803 2,268,540 1.316% 10/13/22 05/15/27 653 QUARTERLY
El Monte Ca Ref Bond 569,338 569,328 1.326% 03/24/23 06/01/27 670 QUARTERLY
Los Angeles CA Dept Wtr Ref Bond 2,052,717 2,018,660 5.516% 04/27/23 07/01/27 700 QUARTERLY
Colton CA Jt Uni Sch 1,004,614 1,007,901 1.603% 11/17/22 08/01/27 731 QUARTERLY
Contra Costa Ref Bond 852,549 847,739 2.163% 09/15/22 08/01/27 731 QUARTERLY
Corona Norco Ref Bond 237,626 241,148 2.297% 09/28/23 08/01/27 731 QUARTERLY
Foothill De Anza CCD 512,221 513,416 1.473% 12/15/22 08/01/27 731 QUARTERLY
Fremont CA Uni Sch Dist 1,032,414 1,035,694 1.113% 11/17/22 08/01/27 731 QUARTERLY
Fremont CA USD Ref Bond 1,118,240 1,092,565 2.000% 05/31/22 08/01/27 731 QUARTERLY
Marin CA Cmnty Clg Dist 327,400 329,650 3.330% 11/17/22 08/01/27 731 QUARTERLY
Mount San Antonio Cmnty Clg 267,028 268,481 1.139% 11/17/22 08/01/27 731 QUARTERLY
Mount San Antonio Ref Bond 388,677 390,679 2.329% 10/13/22 08/01/27 731 QUARTERLY
Saddleback VY Uni Ref Bond 2,949,466 2,900,760 2.400% 08/10/22 08/01/27 731 QUARTERLY
San Diego CA Com CD 570,106 571,327 2.407% 12/15/22 08/01/27 731 QUARTERLY
San Ramon Valley Ref Bond 1,371,743 1,360,294 3.415% 09/15/22 08/01/27 731 QUARTERLY
Santa Monica Cmnty Clg Ref Bond 991,668 986,400 3.050% 09/15/22 08/01/27 731 QUARTERLY
Sierra CA Cmnty Clg Dist 436,727 438,811 1.129% 11/17/22 08/01/27 731 QUARTERLY
William Hart CA Un High 187,660 188,540 1.174% 11/17/22 08/01/27 731 QUARTERLY
San Jose CA Txble Ser B 877,156 883,119 2.600% 10/13/22 09/01/27 762 QUARTERLY
Soquel Creek Cnty Ref Bond 510,182 508,540 1.445% 05/18/23 03/01/28 944 QUARTERLY
Gardena Calif Pension Oblig 938,604 952,930 2.663% 10/19/23 04/01/28 975 QUARTERLY
Beverly Hills Ref Bond 589,150 589,705 1.514% 06/15/23 06/01/28 1,036 QUARTERLY
California Health FACS 730,338 742,649 3.378% 11/16/23 06/01/28 1,036 QUARTERLY
Alameda Cnty Calif 526,621 531,760 3.519% 03/21/24 08/01/28 1,097 QUARTERLY
Desert CA Cmnty College 938,666 940,190 2.023% 01/19/24 08/01/28 1,097 QUARTERLY
Long Beach Calif Cmnty 687,297 691,558 2.337% 03/21/24 08/01/28 1,097 QUARTERLY
Redondo Beach Ref Bond 610,957 621,837 1.430% 09/28/23 08/01/28 1,097 QUARTERLY
San Ramon Valley CA Uni 1,681,387 1,691,271 1.670% 07/13/23 08/01/28 1,097 QUARTERLY
Santa Ana College Impt 1,369,999 1,380,840 1.320% 07/13/23 08/01/28 1,097 QUARTERLY
Santa Clarita CA Cmnty 926,227 928,680 1.563% 01/19/24 08/01/28 1,097 QUARTERLY
William Hart CA High 921,876 922,270 1.429% 12/21/23 08/01/28 1,097 QUARTERLY
Yosemite Calif Cmnty Clg 706,787 711,293 2.210% 12/21/23 08/01/28 1,097 QUARTERLY
Los Angeles Calif Cmnty 1,272,424 1,279,763 5.520% 02/13/25 08/01/29 1,462 QUARTERLY
Riverside Calif Cmnty 1,819,920 1,827,080 1.785% 03/27/25 08/01/29 1,462 QUARTERLY
Berkeley Calif Jt Pwrs 3,035,837 3,012,030 4.375% 07/24/25 10/01/29 1,523 QUARTERLY
Mun. Securities TOTAL  $63,214,798  $ 62,929,688
Municipal Securities TOTAL $63,214,798 $ 62,929,688
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City of Clovis
Corporate Securities
As of July 31, 2025

NET BOOK MARKET INTEREST INVEST MATURITY MATURITY FROM INTEREST
Corporate Securities VALUE PRICE RATE DATE DATE 07/31/25 FREQUENCY
Duke Energy Carolinas 1,964,340 1,982,940 3.950% 02/16/24 11/15/28 1,203 QUARTERLY
Toyota MTR Cr Corp 1,994,380 2,018,800 4.650% 02/16/24 01/05/29 1,254 QUARTERLY
Procter & Gamble Co 1,996,186 2,017,040 4.350% 02/16/24 01/29/29 1,278 QUARTERLY
Air Products and Chemicals Inc 1,994,312 2,020,800 4.600% 07/29/24 02/08/29 1,288 QUARTERLY
Texas Instrument Inc 2,007,004 2,024,920 4.600% 05/24/24 02/08/29 1,288 QUARTERLY
Cummins Inc 2,023,395 2,040,600 4.900% 07/29/24 02/20/29 1,300 QUARTERLY
Bristol-Myers Squibb Co 2,003,002 2,038,520 4.900% 05/24/24 02/22/29 1,302 QUARTERLY
AstraZeneca Finance LLC 1,986,749 2,035,960 4.850% 04/19/24 02/26/29 1,306 QUARTERLY
Cisco Sys Inc 2,014,487 2,039,460 4.850% 03/21/24 02/26/29 1,306 QUARTERLY
Caterpillar Finl 2,015,269 2,039,640 4.850% 06/21/24 02/27/29 1,307 QUARTERLY
Merck Co Inc 1,925,977 1,942,940 3.400% 03/21/24 03/07/29 1,315 QUARTERLY
Blackrock Funding Inc 2,007,268 2,033,220 4.700% 03/21/24 03/14/29 1,322 QUARTERLY
Adobe Inc 2,007,864 2,041,900 4.800% 05/24/24 04/04/29 1,343 QUARTERLY
Home Depot Inc 1,994,055 2,043,780 4.900% 04/19/24 04/15/29 1,354 QUARTERLY
Midamerican Energy Co 1,457,914 1,466,475 3.650% 11/20/24 04/15/29 1,354 QUARTERLY
United Health Group 1,977,705 2,014,020 4.700% 04/19/24 04/15/29 1,354 QUARTERLY
Glaxosmithkline Capital 1,914,668 1,936,660 3.375% 06/21/24 06/01/29 1,401 QUARTERLY
John Deere Capital 2,010,101 2,039,280 4.850% 06/21/24 06/11/29 1,411 QUARTERLY
Citibank NA 2,034,546 2,033,260 4.838% 08/15/24 08/06/29 1,467 QUARTERLY
Honeywell Intl Inc 2,074,650 2,041,420 4.875% 09/27/24 09/01/29 1,493 QUARTERLY
Unilever Capital Corp 1,371,674 1,378,650 2.125% 11/20/24 09/06/29 1,498 QUARTERLY
Paccar Financial Corp 1,962,529 1,983,480 4.000% 12/19/24 09/26/29 1,518 QUARTERLY
State Street Corp 1,818,605 1,853,960 2.400% 02/13/25 01/24/30 1,638 QUARTERLY
Pepsico Inc 2,986,384 3,042,840 4.600% 02/13/25 02/07/30 1,652 QUARTERLY
Eli Lilly & Co 3,000,000 3,056,370 4.750% 02/13/25 02/12/30 1,657 QUARTERLY
Target Corp 1,831,770 1,839,480 2.350% 03/27/25 02/15/30 1,660 QUARTERLY
Hershey Co 2,024,175 2,029,660 4.750% 03/27/25 02/24/30 1,669 QUARTERLY
Johnson & Johnson 2,032,530 2,039,300 4.700% 03/27/25 03/01/30 1,674 QUARTERLY
President & Fellow 2,553,134 2,559,400 4.887% 04/23/25 03/15/30 1,688 QUARTERLY
Kimberly Clark Corp 2,381,812 2,371,225 3.100% 05/30/25 03/26/30 1,699 QUARTERLY
Mastercard Inc 1,908,766 1,921,600 3.350% 03/27/25 03/26/30 1,699 QUARTERLY
Nike Inc 2,355,278 2,347,575 2.850% 05/30/25 03/27/30 1,700 QUARTERLY
Gen Dynamics Corp 2,422,028 2,426,650 3.625% 04/23/25 04/01/30 1,705 QUARTERLY
Pfizer Investment Enterprise 2,039,239 2,016,440 4.650% 06/27/25 05/19/30 1,753 QUARTERLY
Dartmouth College 2,012,382 1,996,620 4.273% 07/29/25 06/01/30 1,766 QUARTERLY
Corp. Securities TOTAL  $ 72,104,178 $ 72,714,885
Corporate Securities TOTAL $ 72,104,178 $ 72,714,885
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CITY OF CLOVIS
FINANCE DEPARTMENT
July 31, 2025 TREASURY RATES

Treasury Rates as of July 31, 2025

3 month Treasury bill 4.41
6 month Treasury bill 4.31
2 Yr Treasury note 3.94
3 Yr Treasury note 3.89
5 Yr Treasury note 3.96
10 Yr Treasury note 4.37

TREASURY RATES ON JULY 31, 2025
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As indicated in the above graph, treasuries decreased from 3-month to 3-year notes, and increased
from 3-year to 10-year notes.
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CITYo/CLOVIS

REPORT TO THE CITY COUNCIL

TO: Mayor and City Council

FROM: Finance Department

DATE: November 17, 2025

SUBJECT: Finance — Receive and File — Treasurer's Report for the Month of July
2025.

ATTACHMENTS: 1. Summary of Cash Balances

2. Summary of Investment Activity
3. Investments with Original Maturities Exceeding One Year

RECOMMENDATION
Staff recommends that the City Council receive and file the Treasurer’'s Report for the Month of
July 2025.

EXECUTIVE SUMMARY
Attached for the Council’s information is the Treasurer’'s Report for the month ended July 31,
2025.

Pursuant to Section 41004 of the Government Code of the State of California, the City Treasurer
is required to submit a monthly report of all receipts, disbursements, and fund balances.
Attachment 1 provides a summary of the beginning balance, total receipts, total disbursements,
ending balance for all funds, and a listing, by fund, of all month end fund balances. Attachment
2 summarizes the investment activity for the month and distribution, by type of investment, held
by the City. Attachment 3 lists all investments with original maturities exceeding one year as of
the month ended July 31, 2025.

BACKGROUND

State law (Government Code Section 41004) requires that the City Treasurer shall submit to the
City Clerk each month a written report and accounting of all receipts, disbursements, and fund
balances.

FISCAL IMPACT
None.

REASON FOR RECOMMENDATION
The Finance report is for information only and no action is required.




ACTIONS FOLLOWING APPROVAL
Staff will file the report.

CONFLICT OF INTEREST
None.

Prepared by: Angela Papazian, Deputy Finance Director

Reviewed by: City Manager ##




City of Clovis
Statement of Cash Balances

As of July 31, 2025

Previous Balance
Deposits
Disbursements

Current Balance

5,390,003.52
43,287,590.00
(43,590,074.63)

5,087,518.89

BALANCE

FUNDS
100 General Fund
101 General Fund - Measure Y
201 Local Transportation
202 Parking and Business Improvements
203 Off Highway Use
204 Community Facilities District 2020-1
205 Senior Citizen Memorial Trust
207 Landscape Assessment District
208 Blackhorse Il (95-1) Assessment District
209 Blackhorse 11l (95-1) Assessment District 2
275 HCD Block Grant Fund
301 Park & Recreation Acquisition
304  Affordable Housing
305 Refuse Equipment Reserve
310 Special Street Deposit Fund
314 Housing Successor Agency
402 1976 Fire Bond Redemption
404 1976 Sewer Bond Redemption Fund
501 Community Sanitation Fund
502 Sewer Service Fund
504 Sewer Capital Projects-Users
506 Sewer Capital Projects-Developer
507 Water Service Fund
508 Water Capital Projects-Users
509 Water Capital Projects-Developer
515 Transit Fund
540 Planning & Development Services
601 Property & Liability Insurance
602 Fleet Maintenance
603 Employee Benefit Fund
604 General Government Services
605 Facilities Maintenance
606 Information Technology
701 Curb & Gutter Fund
703 Payroll Tax & Withholding Fund
712  Temperance/Barstow Assmt Dist (98-1)
713 Shepherd/Temperance Assmt Dist (2000-1)
715  Supp Law Enforcement Serv
716 Asset Forfeiture
720 Measure A-Public Safety Facility Tax
736 SA Admin Trust Fund
741 SA Debt Service Trust Fund
747 Housing Successor Trust Fund
SUBTOTALS
999 Invested Funds
TOTAL

7,402,471.28
3,479,546.88
20,815,251.35
340,622.57
77,559.53
436,438.40
68,066.86
9,887,667.39
3,805.81
42,399.38
833,333.32
9,031,795.48
1,034,751.54
2,939,197.48
60,738,906.67
446,942.36
25,446.16
448,448.12
17,239,596.85
39,198,164.82
638,031.04

(1,245,058.26)
46,083,440.63
8,016,911.50
17,233,762.57
11,874,514.81
16,682,030.34
358,878.30
29,483,191.93
21,364,490.09
25,928,968.70
6,042,537.21
6,341,681.71
177,104.55
4,043,095.74
83,499.90
5,613.32
401,266.37
664,498.66
2,142.24
1,421.40

(121,277.09)
1,137.98

368,553,195.89

(363,465,677.00)

5,087,518.89
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City of Clovis
Summary of Investment Activity
For the month of July 31, 2025

Balance of Investments Previous Month End $

372,525,068.31

Time Certificates of Deposit Transactions

Investments 0.00
Withdrawals (1,000,000.00)

Total CD Changes

Other Changes
Government Securities (3,866,425.00)
Local Agency Investment Fund 656,749.81
Municipal Securities 3,130,466.00
Corporate Securities 2,030,276.00
Sweep Account (10,010,458.12)

Total Other Changes

(1,000,000.00)

(8,059,391.31)

Balance of Investments Current Month End $

363,465,677.00

City of Clovis
Distribution of Investments
As of July 31, 2025

Insured CD's

Government Securities

Corporation Securities

Local Agency Investment Fund
Municipal Securities

Sweep Account

27,000,000.00

115,375,689.10

72,104,178.00

60,596,906.65
63,214,797.55

25,174,105.70

Investment Total $

363,465,677.00

ATTACHMENT 2




City of Clovis
Government Maturities Exceeding One Year
As of July 31, 2025

Investment
Balance At Stated

Institution Face Value Amortized Cost Maturity Rate

FHLB 5,000,000.00 5,000,000.00 8/28/2025 3.600%
FHLB 5,000,000.00 4,998,590.00 9/8/2025 0.600%
FHLB 980,000.00 940,238.00 11/25/2025 0.500%
FFCB 5,000,000.00 4,995,538.00 2/11/2026 0.580%
FHLB 4,000,000.00 3,989,403.00 2/24/2026 0.750%
FHLB 3,000,000.00 2,945,148.00 3/16/2026 0.790%
FHLB 5,000,000.00 4,992,387.00 9/28/2026 0.940%
FHLB 4,000,000.00 3,899,328.00 10/28/2026 1.150%
FHLB 6,000,000.00 5,996,839.00 11/24/2026 1.250%
FHLB 5,000,000.00 5,035,623.60 12/11/2026 2.125%
FHLB 4,500,000.00 4,346,139.00 2/24/2027 1.020%
FHLB 5,000,000.00 4,843,916.00 2/24/2027 1.020%
FHLB 4,000,000.00 3,902,253.00 2/26/2027 0.900%
FHLB 6,800,000.00 6,520,901.00 2/26/2027 0.900%
FHLB 5,700,000.00 5,705,660.00 2/26/2027 0.900%
FHLB 6,000,000.00 5,456,803.00 2/26/2027 1.000%
FHLB 4,000,000.00 4,000,000.00 3/8/2027 2.375%
FHLB 6,000,000.00 5,562,471.00 2/22/2028 0.830%
FHLB 400,000.00 371,930.00 2/25/2028 1.125%
FFCB 2,500,000.00 2,280,250.00 3/2/2028 1.000%
FHLB 3,000,000.00 2,036,117.50 3/10/2028 4.500%
FFCB 2,245,000.00 3,067,414.00 3/10/2028 1.000%
FFCB 700,000.00 653,697.00 3/22/2028 1.370%
FFCB 6,000,000.00 6,055,804.00 4/25/2028 3.875%
FFCB 5,500,000.00 5,418,036.00 4/27/2028 3.740%
FFCB 3,000,000.00 2,973,692.00 6/22/2028 4.470%
FFCB 3,000,000.00 2,768,169.00 7/13/2028 1.230%
FHLMC 1,000,000.00 906,773.00 7/27/2028 1.100%
FNMA 1,000,000.00 903,750.00 7/28/2028 1.000%
FHLB 1,000,000.00 923,476.00 8/4/2028 1.300%
FFCB 3,000,000.00 2,988,376.00 9/8/2028 4.750%
FHLMC 1,000,000.00 896,967.00 10/19/2028 1.000%
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City of Clovis
Municipal Maturities Exceeding One Year
As of July 31, 2025

Investment
Balance At Stated

Institution Face Value Amortized Cost Maturity Rate

Antelope Valley Comm Coll 750,000.00 749,972.50 8/1/2025 1.767%
Chabot Las Positas Comm Coll 1,490,000.00 1,489,921.00 8/1/2025 0.880%
Foothill De Anza Ref Bds 2021B 835,000.00 834,928.50 8/1/2025 0.906%
San Dieguito USD GO Bonds 1,000,000.00 999,929.00 8/1/2025 1.661%
Santa Ana Coll Improv Dist 250,000.00 249,984.50 8/1/2025 0.744%
Orange County Water Dist 900,000.00 899,192.00 8/15/2025 2.095%
San Jose Ca Taxable Series B 2,355,000.00 2,351,175.50 9/1/2025 2.450%
LA CUSD GO Bonds 1,000,000.00 1,001,983.00 7/1/2026 1.455%
Chabot Las Positas Comm Coll 3,505,000.00 3,437,621.00 8/1/2026 1.080%
Chaffey Joint Union HS 1,565,000.00 1,549,462.50 8/1/2026 2.475%
Huntington Beach Union HS 3,305,000.00 3,251,014.00 8/1/2026 1.208%
Placentia Yorba Linda USD 1,110,000.00 1,090,313.00 8/1/2026 1.070%
San Diego Comm Coll Dist 470,000.00 466,405.00 8/1/2026 2.299%
San Ramon Valley CUSD 2,125,000.00 2,125,000.00 8/1/2026 1.147%
Sonoma County Jr Coll Dist 2,000,000.00 1,979,604.00 8/1/2026 2.447%
San Diego Pub Facilities Dist 1,625,000.00 1,595,844.00 10/15/2026 1.812%
California St Univ Taxable 2021B 2,500,000.00 2,404,795.00 11/1/2026 1.142%
El Dorado Irrigation Dist 1,175,000.00 1,145,307.00 3/1/2027 1.687%
Rancho Santiago CC Ref 2020 335,000.00 316,923.50 3/1/2027 1.106%
UC Taxable Gen Bds 2020 B 2,385,000.00 2,261,802.50 5/15/2027 1.316%
El Monte HSD Taxable Ref 2021 600,000.00 569,338.00 6/1/2027 1.326%
LA Dept Wtr Pwr Rev Bonds 2010C 2,000,000.00 2,052,717.00 7/1/2027 5.516%
Colton CA USD Ref Bonds 2020 1,060,000.00 1,004,614.00 8/1/2027 1.603%
Contra Costa Comm College Dist 880,000.00 852,549.00 8/1/2027 2.163%
Corona Norco USD Ref Bond 2019 250,000.00 237,626.00 8/1/2027 2.297%
Foothill De Anza CC Taxable 2021 540,000.00 512,221.00 8/1/2027 1.473%
Fremont USD Alameda County 1,100,000.00 1,032,414.00 8/1/2027 1.113%
Fremont USD Taxable Ref 2021 1,140,000.00 1,118,240.00 8/1/2027 2.000%
Marin County Comm Coll 2016 335,000.00 327,399.80 8/1/2027 3.330%
Mount San Antonio CC 2021 285,000.00 267,028.00 8/1/2027 1.139%
Mount San Antonio Comm Coll 405,000.00 388,676.75 8/1/2027 2.329%
Saddleback Valley USD 3,000,000.00 2,949,466.00 8/1/2027 2.400%
San Diego CCD Taxable 2019 590,000.00 570,106.00 8/1/2027 2.407%
San Ramon Valley CUSD 1,435,000.00 1,371,743.00 8/1/2027 1.440%
Santa Monica Comm College Dist 1,000,000.00 991,668.00 8/1/2027 3.415%
Sierra CA CCD 2021A Ref 465,000.00 436,726.50 8/1/2027 1.129%
William Hart USD 2020 Ref 200,000.00 187,660.00 8/1/2027 1.174%
San Jose Ca Taxable Series B 910,000.00 877,156.00 9/1/2027 2.600%
Soquel Creek Wtr Ref 2020 545,000.00 510,181.50 3/1/2028 1.445%
Gardena Calif Pension Obligation 1,000,000.00 938,604.00 4/1/2028 2.663%
Beverly Hills Taxable Ref 2020B 635,000.00 589,149.50 6/1/2028 1.514%
California Health Facs Fing Au 760,000.00 730,338.00 6/1/2028 3.378%
Alameda Cnty Calif 540,000.00 526,621.00 8/1/2028 3.519%
Desert CA Cmnty College 1,000,000.00 938,666.00 8/1/2028 2.023%
Long Beach Calif Cmnty 730,000.00 687,297.00 8/1/2028 2.337%
Redondo Beach CA Uni Bond 2018 675,000.00 610,957.00 8/1/2028 1.430%
San Ramon Valley CA 1,820,000.00 1,681,387.00 8/1/2028 1.670%
Santa Ana College Impt 1,500,000.00 1,369,999.00 8/1/2028 1.320%
Santa Clarita Calif Cmnty 1,000,000.00 926,227.00 8/1/2028 1.563%
William Hart High 1,000,000.00 921,876.00 8/1/2028 1.429%
Yosemite Calif Cmnty College 750,000.00 706,787.00 8/1/2028 2.210%
Los Angeles Community College Dist  1,250,000.00 1,272,424.00 8/1/2029 5.520%
Riverside Community College Dist 2,000,000.00 1,819,920.00 8/1/2029 1.785%
Berkeley Calif Jt Pwers 3,000,000.00 3,035,837.00 10/1/2029 4.375%




City of Clovis

Corporate Maturities Exceeding One Year

As of July 31, 2025

Investment
Balance At Stated

Institution Face Value Amortized Cost Maturity Rate

Duke Energy Carolinas LLC 2,000,000.00 1,964,340.00 11/15/2028 3.950%
Toyota MTR Cr Corp 2,000,000.00 1,994,380.00 1/5/2029 4.350%
Procter & Gamble Co 2,000,000.00 1,996,186.00 1/29/2029 4.650%
Air Products and Chemicals 2,000,000.00 1,994,312.00 2/8/2029 4.600%
Texas Instrument Inc 2,000,000.00 2,007,004.00 2/8/2029 4.600%
Cummins Inc 2,000,000.00 2,023,395.00 2/20/2029 4.900%
Bristol-Myers Squibb Co 2,000,000.00 2,003,002.00 2/22/2029 4.900%
Astrazeneca Finance LLC 2,000,000.00 1,986,749.00 2/26/2029 4.850%
Cisco Sys Inc. 2,000,000.00 2,014,487.00 2/26/2029 4.850%
Caterpillar Finl 2,000,000.00 2,015,269.00 2/27/2029 4.850%
Merck Co Inc. 2,000,000.00 1,925,977.00 3/7/2029 3.400%
Blackrock Fund Inc. 2,000,000.00 2,007,268.00 3/14/2029 4.700%
Adobe Inc 2,000,000.00 2,007,864.00 4/4/2029 4.800%
Home Depot Inc. 2,000,000.00 1,994,055.00 4/15/2029 4.900%
United Health Group 2,000,000.00 1,977,705.00 4/15/2029 4.700%
Midamerican Energy Co 1,500,000.00 1,457,914.00 4/15/2029 3.650%
Glaxosmithkline Capital 2,000,000.00 1,914,668.00 6/1/2029 3.375%
John Deere Capital 2,000,000.00 2,010,101.00 6/11/2029 4.850%
Citibank NA 2,000,000.00 2,034,546.00 8/6/2029 4.838%
Honeywell Intl Inc 2,000,000.00 2,074,650.00 9/1/2029 4.875%
Unilever Capital Corp 1,500,000.00 1,371,674.00 9/6/2029 2.125%
Paccar Financial Group 2,000,000.00 1,962,529.00 9/26/2029 4.000%
State Street Corp 2,000,000.00 1,818,605.00 1/24/2030 2.400%
Pepsico Inc 3,000,000.00 2,986,384.00 2/7/2030 4.600%
Eli Lilly & Co 3,000,000.00 3,000,000.00 2/12/2030 4.750%
Target Corp 2,000,000.00 1,831,770.00 2/15/2030 2.350%
Hershey Company 2,000,000.00 2,024,175.00 2/24/2030 4.750%
Johnson & Johnson 2,000,000.00 2,032,530.00 3/1/2030 4.700%
President & Fellow 2,500,000.00 2,553,134.00 3/15/2030 4.887%
Kimberly Clark Corp 2,500,000.00 2,381,812.00 3/26/2030 3.100%
Mastercard Inc 2,000,000.00 1,908,766.00 3/26/2030 3.350%
Nike Inc 2,500,000.00 2,355,278.00 3/27/2030 2.850%
Gen Dynamics Corp 2,500,000.00 2,422,028.00 4/1/2030 3.625%
Pfizer Investment Enterprise 2,000,000.00 2,039,239.00 5/19/2030 4.650%
Dartmouth College 2,000,000.00 2,012,382.00 6/1/2030 4.273%




CITYo/CLOVIS

REPORT TO THE CITY COUNCIL

TO: Mayor and City Council

FROM: Finance Department

DATE: November 17, 2025

SUBJECT: Finance — Approval - Res 25- _ , Final Amendments to the 2024-25

Budget in conformance with the Budget Ordinance; and Receive and File
— Year-end report for all funds as of June 30, 2025.

ATTACHMENTS: 1. Res. 25- , Final Amendments to the 2024-25 Budget in
conformance with the Budget Ordinance.

RECOMMENDATION

That the Council approve Resolution 25- | final amendments to the 2024-25 budget in
conformance with the budget ordinance and receive and file the year-end report for all funds as
of June 30, 2025.

EXECUTIVE SUMMARY

Each fiscal year, after the year end closing entries are completed, an analysis is prepared
comparing actual results against those estimated during the annual budget process and
presented to Council for adoption during the June 2025 budget hearings. Upon analysis, it is
determined if final amendments to the 2024-25 Budget are necessary to comply with the
requirements of the Budget Ordinance. The following is the summary of the actual results
compared to the estimates for the fiscal year ending June 30, 2025.

BACKGROUND

During the preparation of the 2025-26 budget, estimates were made for 2024-25 revenues and
expenditures to establish the estimated June 30, 2025 fund balances that are expected to be
available for appropriation in the 2025-26 fiscal year. This report compares the variances
between actual revenues and expenditures versus the estimates established during the
preparation of the 2025-26 budget. Most departments were within or close to their estimates
established during the budget preparation.

The basis for this report is different from the information presented in the Annual Comprehensive
Financial Report (ACFR), which compares actual revenues earned and actual expenditures
incurred against the Council approved budget, as amended from time to time during the year.
The Council adopted budget, as amended, is normally higher than the estimated budget used




during the budget process. Most departments were within their Council approved budget and
close to their estimates established during the budget preparation. Budget Amendments are
required for Police and Fire as noted under Budget Resolution below.

The City’s General Fund presented in the annual ACFR that includes the Measure Y Fund,
Landscape Maintenance Fund, Parking and Business Improvement Fund, and Supplemental
Law Enforcement Fund. Those activities with the exception of Measure Y have been excluded
and are not part of this report related to the General Fund.

General Fund/Measure Y

The “available for appropriation” General Fund balance on June 30, 2025 is $8.1 million, which
is $1.4 million more than projected during the preparation of the 2025-26 proposed budget.
Revenues were approximately $0.5 million more than projected and expenditures were
approximately $0.9 million less than projected during the preparation of the 2025-26 budget.

Revenues in the General Fund were estimated at $117.1 million and ended the year at $117.6
million, which is $0.5 million more than projected at the time of budget preparation. The increase
was primarily attributed to the new Measure Y sales tax in which the first quarter of revenues
beginning April 1, 2025 were collected since the voter approved measure passed in November
2024. Sales tax was estimated during the budget preparation at $35.0 million and actual receipts
came in at $36.3 million. Of this sales tax total, Measure Y was estimated at $6.3 million and
actual receipts came in at $7.1 million. Property tax was estimated at $38.1 million and came in
at $38.1 million, remaining a steady source of discretionary revenue. Transient occupancy tax
was below its $6.0 million estimate by $0.8 million. Hotel revenues were surprisingly flat from
the prior year despite spectacular growth averaging 31% in the past four years. Two new hotels
came online during the last four years; Courtyard in 2021-22 and Residence Inn in 2023-24.
Hotel room supply may be growing faster than demand along with the expanded use of short
term rentals as an alternative. According to the website “Visit California” research and data, new
hotel supply in smaller regional markets like Clovis quickly dilute occupancy if demand doesn’t
increase at the same pace. Inflationary pressures are also adding to the declines in consumer
spending for travel and hotels. Tourism Economics September 2025 publication forecasts that
for the Central Valley, occupancy and room revenue will slightly grow in 2025 and project
declines for 2026-2028.

Expenditures in the General Fund, when considering encumbrances and reappropriations, were
estimated at $116.5 million and ended the year at $115.6 million, which is $0.9 lower than
projected at the time of budget preparation. Most of the savings were achieved in the Public
Utilities Department at $0.3 million and General Services at $0.3 million. The savings in the
Public Utilities Department were mainly due to savings in energy costs. The expenditure savings
in General Services are mostly related to salaries and benefits related to extra help.

Under current Council policy, the emergency reserve was set at a minimum level with the goal
to increase the amount as soon as possible. The City’s General Fund Emergency Reserve is
set at a minimum of 15% of budgeted expenditures, with the goal to reach a more prudent
reserve of 25% of budgeted expenditures. The emergency reserve was maintained at $20.9




million, or 18.1% of 2024-25 budgeted expenditures on June 30, 2025. The continued goal is to
increase the reserve to reach 25% of expenditures.

Enterprise Funds

This analysis is conducted for the enterprise operating funds and is prepared on a budgetary
basis including encumbrances and reappropriations.

The Community Sanitation Fund, including Refuse and Street Cleaning activities, ended the
2024-25 fiscal year with an available balance of $12.2 million. This balance is $0.7 million more
than originally anticipated mainly due to savings in refuse bins, greenwaste containers and
equipment purchases.

The Sewer Enterprise Fund ended the 2024-25 fiscal year with an available balance of $31.2
million which was $2.6 million more than anticipated due to savings in energy costs and deferred
capital projects. Of the available balance, $10 million of rate stabilization funds are included to
assist with meeting bond covenants if necessary.

The Water Enterprise Fund finished the 2024-25 fiscal year with an ending available balance of
$28.1 million, which was $2.6 million more than anticipated. The difference is due to savings in
expenditures in services, equipment, surface water purchases, and deferred capital projects.

The Transit Enterprise Fund ended the 2024-25 fiscal year with an available balance of $0.3
million, which is $1.1 million less than anticipated. Federal funds were anticipated to be received
this fiscal year that will be received in 2025-26. The Transit Fund must defer revenues received
and not yet spent, to the following year. The deferred revenue balance on June 30, 2025 is $12
million.

The Planning and Development Services Enterprise Fund ended the 2024-25 fiscal year with an
available balance of $7.6 million, which is $1.9 less than anticipated. Revenues were short of
estimates by $1.2 million, mainly in building permits and planning program fees while expenses
exceeded estimates mainly in consulting services.

Other Operating Funds

The Housing and Community Development Fund (HCD) ended the 2024-25 fiscal year with a
$1.4 million balance which is close to what was anticipated.

The Internal Service Funds, which provide services primarily to other City operations and funds,
ended the 2024-25 fiscal year as reported below:

e The Liability and Property Fund ended with a balance of $2.9 million, which is close to
what was anticipated.

e The Fleet Maintenance Fund ended with a balance of $26.8 million which is $0.6 million
more than originally projected. The increase is mainly due to deferred fleet purchases.




e The Employee Benefits Fund ended with a balance of $19.0 million, which is $0.6 more
than what was projected.

e The General Government Services Fund ended with a balance of $20.2 million, which is
$4.6 million more than anticipated. The variance is a result of deferred capital projects.

e The Facilities Maintenance Fund ended with a balance of $5.0 million, which is $1.0
million more than anticipated. The variance is a result of deferred capital projects and
energy savings.

e The Information Technology Fund ended with a balance of $4.1 million which is $2.8
million more than anticipated. The variance is a result of delayed hardware, software, and
subscription purchases.

Budget Resolution

The report is normally for information only; however, this year there is a need to make final
budget adjustments to conform to the requirements of the Budget Ordinance. As indicated
earlier, the above analysis was a comparison of actual results against the “Estimate to Close
Budget” that was developed in conjunction with preparation of the 2024-25 budget. The following
action contained in the attached Resolution is needed to bring the working budget into legal
compliance.

The amounts listed below were analyzed against the Council approved budget as amended. All
these overages were taken into account in the “Estimate to Close” budget.

Fund
General — Fire Department ..............ccccveeeeeen.. $1,163,000
General — Police Department........................ $ 189,000

The Fire Department budget exceeded the budget due to out of county emergency response
overtime expenses. This overtime related to out of county emergency response is reimbursed
by the State. The Police Department exceeded the budget due to additional expenditures
related to the Retail Theft Grant. These additional grant expenditures are reimbursed by the
Retail Theft Grant.

FISCAL IMPACT
The General Fund budget will be increased by $1,163,000 for the Fire Department and $189,000
for the Police Department.

REASON FOR RECOMMENDATION
The budget report is a status report, and no action is required; however, action is required by
the Council to approve the Resolution amending the 2025-25 budget for expenditures.




ACTIONS FOLLOWING APPROVAL
The report will be filed and the budget amendment for expenditures will be posted.

CONFLICT OF INTEREST
None.

Prepared by: Susan Evans, Deputy Finance Director

Reviewed by: Andrew Haussler ##




RESOLUTION 25-__

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CLOVIS
APPROVING AMENDMENTS TO THE 2024-25 BUDGET

WHEREAS, the City Council of the City of Clovis approved the 2024-25 Budget on
June 10, 2024; and

WHEREAS, some capital projects were not initiated, and related capital outlays and
services were not purchased in 2024-25; and

WHEREAS, the 2024-25 Budget assumed that the items would be completed, and
no provision was made for said items in the 2024-25 Budget and the Fund Balances
were adjusted accordingly; and

WHEREAS, the ending June 30, 2025 Fund Balances will be greater by the amount
of those capital outlays and services not purchased in 2024-25; and

WHEREAS, the Council desires that the items be completed.

NOW, THEREFORE, BE IT RESOLVED, that the City of Clovis amend the 2024-
25 Budget as provided in Attachment A for the “Summary of Expenditures by Fund” and
the “Summary of Expenditures by Department.”

* * * * *

The foregoing resolution was introduced and adopted at a regular meeting of the
City Council of the City of Clovis held on November 17, 2025, by the following vote, to
wit.

AYES:
NOES:
ABSENT:
ABSTAIN:

DATED: November 17, 2025

Mayor City Clerk

ATTACHMENT 1



SUMMARY OF REVENUES BY DEPARTMENT

Department Amount
Fire $ 1,163,000
Police 189,000

Total Revenues by Department $ 1,352,000
SUMMARY OF REVENUES BY FUND

Fund Amount

General $ 1,352,000
Total Revenues by Fund $ 1,352,000

SUMMARY OF EXPENDITURES BY DEPARTMENT

Department Amount
Fire $ 1,163,000
Police 189,000

Total Expenditures by Department $ 1,352,000

SUMMARY OF EXPENDITURES BY FUND

Fund Amount
General $_ 1,399,000
Total Expenditures by Fund $ 1,352,000

ATTACHMENT A



CITYo/CLOVIS

REPORT TO THE CITY COUNCIL

TO: Mayor and City Council

FROM: Planning and Development Services

DATE: November 17, 2025

SUBJECT: Planning and Development Services — Approval — Final Acceptance for

Final Map for Tract 6228, acceptance of public improvements with
authorization to record the Notice of Completion, and authorize the
release of sureties, located at the northwest area of Gettysburg Avenue
and Leonard Avenue (Wilson Premier Homes, Inc.).

ATTACHMENTS: 1. Vicinity Map

RECOMMENDATION
For the City Council to:

1. Accept the public improvements for Tract 6228, and authorize recording the Notice of
Completion; and

2. Authorize the release of the Performance Surety immediately and then release of the Labor
and Materials Surety ninety (90) days after the recordation of the Notice of Completion,
(provided no lien have been filed) and release of Public Improvements Maintenance Surety
upon the expiration of the one-year warranty period and provided any defective work has
been repaired to the City’s satisfaction.

EXECUTIVE SUMMARY

The owner, Wilson Premier Homes, Inc., has requested final acceptance of the public
improvements constructed or installed in conjunction with this tract. The public improvements
include all those shown on the subdivision improvement plans approved by the City Engineer.
The construction or installation of the public improvements is complete. The owner has
requested final acceptance. Staff is recommending approval of their request.

All landscaping, including sidewalks along the side yards of lots have been constructed. The
construction or installation of the public improvements is complete. The owner has requested
final acceptance. Staff is recommending approval of their request.




BACKGROUND

City Inspection staff, including those of the various affected departments, has certified that all
the public improvements requested for acceptance have been constructed or installed in
accordance with the approved plans, specifications, and standards, and to the satisfaction of the
City Engineer. The developer has furnished the required Maintenance Surety to guarantee the
accepted public improvements for a period of one year from the date of Council acceptance.

FISCAL IMPACT

The cost for periodic routine maintenance, as well as repairs needed as the improvements
deteriorate with age and usage, will be incorporated into the annual maintenance budget of the
Public Utilities Department as these costs are identified.

REASON FOR RECOMMENDATION

The Subdivision Map Act requires that once construction of the required improvements has been
completed in compliance with all codes, plans, and specifications, and all other required
documents have been completed and submitted, final acceptance is required, and the
appropriate sureties are released.

ACTIONS FOLLOWING APPROVAL
Record the Notice of Completion and release the Performance, Labor and Materials, and
Maintenance Sureties as appropriate.

CONFLICT OF INTEREST
None.

Prepared by: Ruben Amavizca, Engineer Il

Reviewed by: City Manager ##




November 05, 2025

TM 6228 - Wilson Premier Homes, Inc.

Attachment 1

Project Location

Ruben Amavizca




